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Compiled bi Qur Staff from Dupuahcs 

BRUSSELS — Denmark and 
other European Community coun- 
tries agreed Tuesday on a system or 
national fishing quotas, ending 
years of haggling for the dwindling 
stocks or fish in common waters. 

Ministers from the 10 countries 
signed an agreement outlining 
where each country’s fishermen 
could go and how much of the ma- 
jor species they could catch. The 
species covered by the agreement 
are ood. haddock, pollack, whiting, 
redfish, plaice and niackereL 
A compromise setting mackerel 


quotas made the final agreement 
possible. It gave Denmark the right 
to catch up to 22.000 tons of mack- 
erel this year, including 7.000 tons 
in disputed seas west or Scotland. 

.After that. Denmark will be 
barred from the area. Starting in 
1984. if Danish fishermen cannot 
catch a 25,000-ton mackerel quota 
in other waters, the EC budget will 
give them special financial aid. 

"After nearly four years of diffi- 
cult and lough negotiations, the 
government has succeeded in ob- 
taining a remarkably fine agree- 
ment, to the benefit of the British 


fishing industry." said Britain's ag- 
riculture minister. Peter Walker. 

••Reason has finally prevailed 
o^er passion.'' said j»\-eph Eni. the 
West German agriculture minister. 
u,ho presided over the decisive ses- 
sion. "We have laid the basis which 
offt-is u> the possibility for a rea- 
sonable management of the fish 
reserves and enables us to carry out 
the fisheries policy on a better or- 
ganized basis for the future.” 

Mr. Erli said the agreement also 
strengthened the EC position 
toward non-EC countries. Agree- 
ments signed with Sorwav. Swe- 


den and the Faeroe Islands will 
now go into effect, he said, and a 
framework agreement signed with 
Finland can be worked out further. 

Kent Kirk, a spokesman for 
Danish fishermen and a member of 
the European Parliament, said he 
endorsed the agreement. Mr. Kirk 
was fined $45,000 earlier ihi> 
month for fishing in British water* 
to dramatize Denmark’s demands. 

Fishing experts said it was un- 
likely that Danish fishermen would 
be able to find 25.000 tons of 
mackerel nuisnje Scottish waters 
and that the special aid would 
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ernnark 


probably be necessary. The 
amount of aid will be established 
by the EC Commission but must 
be approved by the other member 
countries. 

The agreement calls for a three- 
year appropriation of 250 million 
European currency units tS23Q mil- 
lion I to help countries decommis- 
sion or modernize fleeLs. explore 
for new schools of fish and build 
hatcheries. 

Front 1975 | 0 197K the yearly EC 
catch averaged 1.5 million tons. 
The new policy will reduce the an- 
nual catch bv about 125 000 ions. 





Reagan Says U.S. 
Ready and Willing 

The pope signed the code of canon law Tuesday , watched by Cartfinal Joseph Ratzinger | I 51 1 1C OT1 /\ 1*T¥1 S 

of West Germany, center, and Archbishop .Jase RosaSo Castillo- Lara of Venezuela. 

Bv Fred Farris On the eve of the resumption ii 

P ops Sisjis New Canons to Molts w/^™c^N w - rn F^idmt ^ p ^ id ^ 

Jr Vv^;.;;: Ronald Reagan declared Tuesdav h,s . admimsirai.on s po,i 

Changes in Omrch Rules Official 
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Comptlea tjy Our Staff From. Dhpatckes - 

VATICAN CETY —fOpe Jrfm 
Paul II agned a new code w 'canm r 
law Tuesday .that - translates -re- 
forms made by the SecbBid Vatican 
Council and other nWlbrn chimes 
into everyday, rules for the woriiTs 
760 milUon Roman. Calhcfics.' ^ . 

The code upholds the bans on T 
abortion, divorce, and artificial 
birth control Women are given a 
greater role in church Tuiiaiphs but 
are still barred from the priest- 
hood. The code no longer bans 
Catholics from marrying non-C ath- : 
olics but says local hishops must 
approve such marmges first," 
Interfaith maniagps, lOtit o£ber. 
formal changes in the code, have 
been approved for some tune^feui 
the new code makesjthem official ' 
Senior churchmen made dear at 
a news conference that the code of 
1,752 canons brings no swaping. 
changes is churdi dodhinejikttis-^ 

ripline. . . . . . : ' - j 

it reduces, tire offenses warrant- ; 
ing antoroatib ; 
the churda’s supreme ^Wnal^— 
from 37 to seven; heresy^ or ro-' 
nounrihg one’s faith ted causing 
schism; desecration. -of the Eucha- 
rist; abortion; physical' vudehce 
against the pope: riolation. by .a. 
priest of the secrecy Of the confes- 
sional; consecration of a bishop 
without papal mandate; and abuse 
by a priest of the power oFtesdst; 
tion. . 


Romte ’ Catholics who becotm 
Freemasons or joiii anti-church or- 

■ gazuzations- no longer face, anto- 
matic excommunication. 

; The code becomes effective Nov. 
27, the first day of Advent, giving 
ChthoHcs mwt than lfi months' to 
study how it differs from the 1917 
versioQ ti rq>Iaces. .Archbishop 
Josh Rosalio Castillo Lara of Vene- 
zuda "headed the pontifical com- 
mission that worked for !7 years 

■ on reviarig the canons. 

' The touc In creases file authcaity 
of national bishops’ conferences, 
which will draft their own, coinple- 
mentaiy tute.- Farther, bishops 
'ted priests will be.encouraged to 
solve conflicts in their territory. 

Women nan serve on a number 
of dirath courts airf diocesan com- 
missions, mdudmg' those dealing' 
witii marriag e and. annnlmenL 
Where there; is a severe shortage of 
prie^ .lajpieffl' ate wdmen flre in 
effect allowed to run a parish, per^ 
form wedd^ ted preside at run- 
; qaJtfJ with-wrm^ori frOTi the ipr 
iaFti&oprTlKyitenOt 
iwhearcOTleteoias.' 

Ra GpriottL^an halian lawyer^ 
who was re^ouable for. revising 
ihe T^tial section^ of the code, said 
that it aimed to promote spiritual 
.^welfare rather than . prescribe 
penalues-forevery transgression- 
. The code indtraes a ban on un- 
ion activity by priests and -nuns 
ted dearly states that they are for- 


bidden from holding offices that 
involve public power unless they 
have authorization from their local 
bishops, Mr. Ciprotti said at a 
news conference before the pope 
signed the code. 

Mr. Ciprotti said priests and 
nuns may serve as advisers to gov- 
ernment commissions, such as 
those dealing with drug rehabilita- 
tion or youth problems. Local 
bishops may allow priests and nuns 
to have roles in political parties or 
unions if it is considered ’Tor the 
common good or the defense of 
church rights,'- he said. 

Pope John Paul has said several 
times Out “priests should be 
priests and politicians should be 
politicians,’' but exceptions have 
been made, as in Nicaragua, where 
two priests are cabinet ministers. 
The old code made no specific ref- 
erence _to priests and nuns holding 
public offfce or leading umoos. 

. . In r ane pzample of giving -local 
churches more auronemy, the .code . 
-reduces ifie^ Dhtiftier^-mndteory' 
holy days- from. 10 to two: Christ- 
mas and one feast dedicated to the 
Virgin Mary. National churches 
can choose the second day and in- 
clude others according to local 
tradition. 

No text of the code was released. 
The Vatican said it may be months 
before it is translated from Latin 
and made available to the public. 


By Fred Farris 

International HcraU Tribune 

WASHINGTON — President 
Ronald Reagan declared Tuesday 
night the United States was ready 
and willing to negotiate with the 
Soviet Union •’with firmness and 
dedication'' to achieve an arms 
agreement thaL is verifiable and 
fair to both sides. 

In his annual State of the Union 
speech to Congress, the president 
noted the change in Soviet leader- 

A poll shows reduced support for 
President Reagan. Page 2. 

ship and said. “We are prepared 
for a positive change in Soviet- 
American relations. But the Soviet 
Union must show, by deeds as well 
as words, a sincere commitment to 
respect the rights and sovereignly 
of the family of nations.” 

“Responsible members of the 
world community do not threaten 
or invade their neighbors and they 
restrain their allies from aggres- 
sion.” the president said, in an ap- 
parent reference to Soviet interven- 
tion in Afghanistan and Vietnam's 
invasion of Cambodia. * 

“We are vigorously pursuing 
arms reduction negotiations with 
the Soviet Union,” he said in the 
■prepared: text of the ■speedr. '“Sap- 
ported by our allies, we have pui 
forward drafL agreements propos- 
ing significant weapons reductions 
to equal and verifiable lower lev- 
els." 

But the president said that “we 
insist on an equal balance of 
forces” and “we also insist that any 
agreement we sign can and will be 
verifiable." 


On the eve of the resumption in 
Geneva or negotiations on medi- 
um-range missiles, the president 
restated his administration's posi- 
tion to explore “every possibility" 
for agreement. 

The administration has urged a 
“zero option” in European-based 
intermediate- range missiles — re- 
duction to zero by both sides. 

Mr. Reagan's address, most of u 
concerned with the nation's domes- 
tic economic ailments and his pro- 
grams to combat iL also called on 
the Democrats to join in a foreign 
policy’ “based on bipartisanship — 
on realism, strength, full partner- 
ship and consultation with our al- 
lies. and constructive negotiations 
with potential adversaries." 

In his address, the president said 
a “strong American economy is es- 
sential to the well-being and securi- 
ty of our friends and allies.'' 

’ He added that “our own eco- 
nomic well-being is inextricably 
linked to the world economy.” and 
said; “We will continue to work 
closely with the industrialized de- 
mocracies of Europe and Japan 
and with the International Mone- 
tary Fund to ensure it has adequate 
resources to help bring the world 
economy back to strong, non-infla- 
lionary growth.” 

And he declared that “America 
must-be aij unrekiYttrg advocate of- 
free trade. As some nations are 
tempted to turn to protectionism, 
our strategy cannot be to follow 
them but to lead the way toward 
freer trade." 

Mr. Reagan's address comes ai a 
lime of deep recession, with the 
highest unemployment rate since 
1946 — 10.8 percent — and length- 
ening soup lines in many depressed 
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U.S. Is Reported 
Pressing Israelis 
To Leave Lebanon 



President Ronald Reagan invitation to Prime Minister Mena- umn bv . Rou -. (and E ; ans and Rob - 

chem Begin to visit Washinsion. a CTI Np ; aL [he Rea£um a Jrnin- 

cuies. Predictions of federal budget °" icial M,d uesd ^; , istrauor. was considering econom- 
deticits hovering around S200 bil- . Tonfirmmg widespread specula : j c - jnd military-aid sanctions 
li.-'n in the current fiscal vear have * 10n in both the U.S. and the Israeli againsi Israel, ihe official said, 
heightened j'arm about the econo- P r “*- th f official said Mr. Reagan "While people are not working m 
mvT althouah inflation last vear had made his position known m a ihe language of threats, persuasion 
was onlv 3.9 percent. ' letter to Mr. Bran that w^ls dehv- doe S not seem io be working." 

FiriL^'r Tni^i-t .v \lr Ri-.-iean ered ■^ an - h\ Philip C. Habib, j The official said that although 


Bv Ed ward Walsh signal a deliberate decision by the 

Uawnvon Pm, Sen ,' t Stales to step up the diplo- 

1CD , ;CIICI , _ .. malic pressure on Israel to reduce 

JERUSALEM President j l2> j eIT1 ;i n ,k j n the negotiations 

Ronald Reasan is demanding an L^bunon 
Israeli agramem to withdraw from ‘ A , ked ahoul puWis hed reports. 
Lebanon before he mil renew h.s mo>| rtftlfnllv tn \ col- 


cities. Predictions of federal budget 
deficits hovering around S200 bil- 
lion in the current fiscal vear have 


umn by Rowland Evans and Rob- 
ert NoiaL ihat the Reagan admin- 
istration was considering econom- 
ic- and miliiarx-aid sanctions 


was onlv 3.9 percent. ,eu " lo L DC S“ ,‘ na ‘ ? c " s does not seem to be working. 

Earlier Tuesdav Mr Reaean ered -* an - Philip C. Habib, a The official said ihat although 
saidt itellv^on«roS 2^ ial US. envoy in the Middle U.S.-Israeli relations had gone 
about public opinion polls that “g- n . . . . ...... through several strains since the in- 

now show greater disapproval of Mr. Begm s vtsiu which had been vasion of Lebanon last June, the 
his performtece than ever before. lemativdy set for mid-Febniary. situauon had become "far more se- 
... ...... . , hinges not onlv on signs or prog- nous than n was before. 

oon t Junk those people voted ress j n trolip-withdrawal talks The United Slates is Dressing for 
for me anyway, he said. wiih Lebanon, but also on achiev- a rapid a&recrTienl i n ‘5te‘tal£ to 

Two puo he opinion polls re- ,ng an agreement, the official said. lur71 full anem ion lo Mr. Reagan's 
eased Tuesday said Mr. Reagan s -The president said there is no broader Middle East peace initia- 
vL vi u Sha ^ n ^e- f. purpose in meeting if the main sub- tive and negotiations on the future 
T-f r .J 50 i^ 1 ,s S° ,n g 10 be squabbling over 0 f [he Israeli-occupied West Bank 

reported that 47 percent of those ^jnor details on Lebanon." the of- and Gaza Strip. The U.S. official 

R U ^Sn d \.^S Pr ° Ved ficial said - “ He wanLs nClt i usl ^iid the administration views the 

Rea^ is performing his job; 41 progress, but an agreement on next five weeks as "cnicidl” in 
percent approved. withdrawal. ... The president seeking progress reward its broader 


Reagan is performing his job: 41 
percent approved. 


said the administration views the 
next five weeks as “crucial” in 


A Washington Post-ABC News doesn't want to spend time hashing objectives. 


seeking progress reward its broader 


poll said 54 percent of respondents out minor details." 


disapproved of his 


the end of February, King 


At the time of Mr. Habib's meet- Hussein of Jordan is expected re 


Namibian Talks Seen 
At a Sensitive Stage 


; SS3*ggsS|piP 


Reuters 

CAPE TOWN — South. ""Africa 
said Tuesdays that - negotiations 
with Angola that could ihe 
way for an independeBceVsettk- 
mem in Soulh^We^t Africa^ also 
known as Namibia, were atii sensi- 
tive poinL ;? . 

A cautious. statement ftom JFoir 
eign Ministe: RJ7 Botha’s dffioe 
indicated that repents from Lisbon 
that agreement had 'already : been 
reached on a temporary^as^Jme 
mid buffer zone dong “the Nami- 
bia- Angola border were, al. least, 
premature. 

[South Africa «idTuesdaymght 
that preparatory negotiations 
would be held This wed; to pave the 
way for further talks with - Angola 
over an mdqiendeira settlement, 
Reuters rqteied from CapeTown. 

(An cffidal spokeOTanl said. a 
Foreign Minisuy representative:' 
would go to the Cape .Verde Is- 
lands “to discuss, among; other 
things, the suitabiBiy of ^ place 
and time for the next meetiae., 

[He said that when officials trim : 
the two countries met. ia Cape 
Verde last month io discuss Nami- 
bia, it was proposed -that, further 
meetings would- . take place.. He 
added that the previous. titiks had 
been mainly concerned with '“an. 
interun penod of peace in. the bor- 
dex reaon."] 

Radio South Africa led its mid- 
day news buBelins whh the Por- 
tuguese press reports. It. added the 
following statement, •which it tev 
tributed to Mr. Botha: ' ; 

“Negotiations are at a seaisitiw; 
level, and at this stage dtsensson in 
the press would mily jeopardize 
Ibdr outcome. Dipiomaticncgotia- 
tions are best undertaken between 
two countries in private and not ia 
die press.'" 

Mr. Botha headed South Africa’s 
delegation at the first direct min- . 
isterial talks with Angola in the 
Cape Verde Islands early Iasi 
month. • - . : - 

Press speculation has, recently 
centered on a second meeting, held 

this month. ' . .--'v 

Radio South Afnca said. that ac- 
cording to a Lisbon radio report, in 
which diplomatic sources were 
quoted. Angola and South Africa 
had agreed id .end hostilities for a 
preliminary ^ period of "two-'months - 
beginning Feb. Lit said the move 
was apparently linked to a settle- 
ment in Namibia ted a withdrawal ; 
of Cuban troops from Angola. 


According to the Portuguese re- 
port, South Africa had promised to 
slop supporting resistance move- 
: meats in Angola in exchange for ah 
Angolan agreement to withdraw all 
- Cubans and guerrillas of the South- 
West Africa Peoples Organization 
tb a line north ot the port of Mos- 
samfides. . .. 

South Africa has made the with- 
drawal of an estimated 18,000 Cu- 
ban troops from Angola a condi- 
tion for a Namibian independence 
settlement, a stand backed , by the 
United States." 1 

• Earliw, .Boulh African, radio 
quoted a ' news agency dispatch 
from Luanda, the Angolan capitaL 
quoting diplomats there as saying 
they believed " the latest devdop- 
ments, -coupled with ite scheduled, 
arrival in Luanda next Monday of 
UN Secretaiy-General Javier Perez 
:dd Cuellar, indicated that difficul- 
ties. ;bver a Namibian settlement 
were bteig surmotm ted. 

(United Press International re- 
; ported &om Cape Town that West- 
ern diplomats said the fact that 
talks were taking place could re- 
ffectihe growing authority of Pres- 
ident .Jow Edirardo do Santos of 
'Angtilt:' ....' = 

“■7 (Earfier. this month, reports 
rcaclm^ the West said Ihat Ango- 
Jalsitilmg People’s Movement for 
tte libeaatian-bf Angola -Workers’ 
Rar^ ' known the MPLA, had 
purgsd 32 radicals and that one of 
' fhemosi-senior-ManusL ideologues. 
Fernando Costa Andrade, had 



with 4_ percent approving — a j n g with Mr. Begin, aides to the Is- have made a decision on whether, 
shift since October, when 49 per- rae |j pr jme minister described Mr. and under what conditions, he will 
ceru appro- ed_an.- 44 percent dis- . letter as .‘ fri redly’" ar.J join in nesotiattoni. h a>ed r; the 

approved- said the question of the "trip 10 Reagan plan. The Palestine Na- 

Some critics have charged that Washington had not even come up. tional Council, the governing body 
Mr. Reagan is not in touch wiih But since then, it has become in- of the Palestine Liberation Organi’- 
U.S. economic problems, but the creasingly dear that the U.S. ad- zation. is a Iso scheduled to meet in 
House Republican leader. Robert ministration has linked Mr. Begin’s February to decide its attitude 
H. Michel of Illinois, said. “I was welcome in Washington to the toward such negotiations and King 
impresNfd (that] ihe president is Lebanon negotiations. Hussein's role in them, 

living in ihe world of reatiiv. He The willingness of U.S. officials Also, the Israeli commission in- 
knows what the conditions are out to confirm the content of Mr. vestigatins ihe Sepiember massacre 
there." Reagan's letter also appeared to of Palestinian refugees in West 

Beirut is expected to report its 

findings in February, setting off a 
major political debate that could 

Spot Oil Prices Drop “ a< “ ons ■“* 

i X Moreover. Yitzhak Navon. Isra- 

/\TIF , T'4 el’s popular president, has said that 

On OPEC’s Disunity puSlljm.'v.Sfs: 

in the largely ceremonial post. Mr. 

Compiled bv Our Staff Fhm Dispatches price, currently about S34 a barrel. Navon is being encouraged to seek 
.AMSTERDAM — Oil prices on and Britain said that it would foL the leadership of the opposition 
ihe spOL or non-contract market io w contracts rather than the spoi Labor Party to challenge the Begin 


Spot Oil Prices Drop 
On OPEC’s Disunity 
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PRELUDE TO NEGOTIATIONS — Paid H. Nitze, U.S. nuclear arms negotiator, 
spoke Tuesday witb W. Tapley 1 Bennett, the U.S. ambassador to NATO, at a NATO 
Council meeting in Brussels in advance of UJS.-Soviet arms talks, which resume Thurs- 
day. Mr. Nitzelater said the United States is flexible on its stance in the talks. Page 2. 

Shifting Currents on Arms Talks 

Reagan Vows Firmness but Hints at Compromise 


1 Ihe Sunday -Tunes of Johann es- 
hute^in a- report .from London, 
stefihat .Sooth Africa had pro- 
posefte Angola ihe setting up of a 
buff te teoe . along the Namibian 
border 7 'ted ;T the withdrawal of 
forces from the. area as a way of 
getting the taIks movin& 

■ SWAPO Leader in China 
: Sam; Nqctea,'v. die leader of 
SWAPO, told.Omeseof5cial$ tha l 
Namibia’s ‘stfnggle for mdqjend- 
encewas k a chtdal prank The As- 
sociated Press .reprated Tuesdm 
from Bajing, ' quoting. China s 
Xinhua news agency. , 

Mr; Niooina met Monday 'and 
Tuesday with Chinese officials^ the 
agency said, and 4o]d Qiao Shi, 
head 'of the Ccmmunist Party’s 1n- 
.letnational.; liaison department, 
that SWAP0 was resolved to lead 
Narmbtiite in their struggle Tor in- 
dqpendence from South Africa. 


■ By Hedrick Smith 

New York Times Service 

WASHINGTON — Although 
President Ronald Reagan is send- 
ing his negotiators back into anns- 
contrd talks in Geneva this week 
with instructions to stand firm on 
his positions, there are trends in 
Western Europe and within the ad- 
ministration that point toward an 
eventual compromise. 

Probably most important, the 
tenor of the president's own com- 
ments has changed since his first 
news conference in January 1981, 
when he dismissed detente as a 
“one-way street” and said the Sovi- 
et leaders “reserve unto themselves 
the right to commit any crime, to 
lie, to cheat” to promote world rev- 
olution. 

’. His theme on entering office was 
the need for a US. arms buildup. 
White he is still reluctant to give 
any real ground on that point, he 
now couples this approach with the 
declaration that negotiations aimed 
at : arms reduction are “the most 
important undertaking of our gen- 
teatioh.” 

Mr. Reagan is careful, too. to 
underscore the prospects for agree- 


ments on arras control. Several 
limes be has said that the Soviet 
Union is negotiating seriously in 
the parallel sets of talks in Geneva, 
an strategic, or intercontinental- 
range, nuclear arms, and on medi- 
um-range nuclear missiles in Eu- 


In large measure, those com- 
ments are an effort to answer and 
appease the pressure from Western 

NEWS ANALYSIS 

Europe for compromise. They re- 
flect the erosion of West European 
support Tor Mr. Reagan's initial 
proposal for a zero option — can- 
celing -U.S. plans to deploy IDS 
Pershing-2 missile launchers and 
464 cruise missiles in Europe if the 
Soviet Union will dismantle 250 
modern SS-20 missies and 250 old- 
er SS-4s and SS-5s aimed at West- 
ern Europe. 

The Soviet leadership has reject- 
ed that plan, leading the United 
States to move toward deployment 
of the missiles. But the leaders of 
Italy, West Germany and even 
Britain have come to press the 
president for a way to avoid a 
showdown with the Soviet Union 


and their own domestic critics by 
accepting something less than the. 
zero option. 

Prime Minister Margaret 
Thatcher, generally the most stead- 
fast supporter of NIr. Reagan’s for- 
eign policy in Europe, has suggest- 
ed that he may have to settle for 
less than his current position. 

Within the administration, the 
shifting currents were epitomized 
by the disclosure a week ago that 
Paul H, Nitre, the negotiator on 
medium-range nuclear weapons in 
Europe, had tested the Soviet Un- 
ion in Jniy on a proposal that 
would have given the Russians and 
Americans 75 missile launchers 
and 150 medium-range bombers 
apiece. 

Under the plan, worked out with 
Yuli A. Kvilsinsky. the Soviet 
negotiator, the Americans would 
have deployed only the slower 
cruise missiles and not the Persh- 
ing-2, which troubles Soviet stra- 
tegists because of its ability to 
reach Soviet targets from West 
Germany within six minutes. 

The Soviet leaders and Mr. 
Reagan raised objections to the 

(Continued on Page 2, CoL 5) 


Compiled bv Our Staff From Dispatches 

.AMSTERDAM — Oil prices on 
the spoL or non-contract, market 
fell and one Gulf oil producer in- 
creased its production Tuesday fol- 
lowing thp. failure bv the Organiza- 
tion of Petroleum Sporting"' Coun- 
tries to agree on prices and produc- 
tion quotas. 

Spot market traders said there 
was widespread speculation that 
the failure of OPEC 10 reach a poli- 
cy agreement might lend to a price 
war among OPEC’s 13 member na- 
tions. 

The oil ministers, who mei in 
Geneva on Sunday and Monday, 
failed to agree on the division of 
OPECs share of the shrunken oil 
market after Saudi .Arabia and 
Kuwait demanded that .African 
producers increase premiums 
based on quality and location. 

“We reallv expected them to 
come up with something in Gene- 
va.” said a European oil trader. 
“It’s a big blow for oil market sta- 
bility.’’ 

Two key crude- oils. North Sea 
Brent and "Arab light, traded Tues- 
day on Dutch markets at around 
529.50 lo S30 a barrel, down from 
about S3 1.50 Monday before news 
of the OPEC failure. In New York 
on Tuesday. Brent was trading at 
529.25 a barrel and Arab light was 
quoted at $29.50. 


market on pricing. government in the anticipated elec- 

The latest price fall on the spot tions. 
market could put further pressure ® Egyptian Aid Sought 

Lebanon sought Tuesday to en- 

The OPEC breakdown may bring list Egyptian help in a campaign 


a slight fall in prices and new cuts f° r intensified U.S. efforts to save 
in output, economists sav. Page 9. Lebanon s withdrawal talks with 

3ri^ini«.Pa?e9 S ’ tan Bcirul. quortng Lebanese n* 

President Amin Gemayel of Leb- 
on producers to cut official prices, anon sem two emissaries to Cairo 


traders said. 

Despite lower demand, the Unit- 
ed Arab Emirates said it would in- 
crease production 10 1.6 million 
bands a day from the current 1.2 
million. Its quota was one million 
barrels a day under the lapsed 
OPEC production agreement 

Oil Minister Mana Said al-Otei- 
ha said late Monday ihat the 
Emirates’ oil pricing and produc- 
tion policy would be" determined in 
collaboration with other Gulf 
states. He said Gulf states would 
hold talks within a few days 10 de- 
velop a joint position. 

The prospect of lower oil prices 
has put in doubt the ability of a 
number of oil exporters, such as 
Mexico, to keep already shaky 
economies going. Bui economists 


with a message asking President 
Hosni Mubarak to press for 
stepped- up U.S. pressure on Israel 
in his upcoming talks with Mr. 
Rcdtun. 


INSIDE 



Some traders said that if the point out that there will be benefits 
price of Arab light fell below the 10 be derived From lower oil prices. 

nCvi'hAl.wil'!)lll' imrvirtml Kirri.-r A C T_. ! I 


psychologically important barrier 
of S29 a barrel, there could be a 
collapse in spot oil prices. 


American Express International 
Bank economists wrote Tuesday 
that a sharp fall in oil prices would 


One London dealer said that provide an economic stimulus for 
trading was thin. “There were developed countries. 


enough deals done 10 see 3 down- 
ward trend, but no desperation," 


“Just as the two oil price rises or 
the 1970s helped to bring about 


the dealer said. “Its not a col- two major recessions, a fall” in pric- 
lapse." Some traders indicated the cs should encourage an expan- 
lack of bidding stemmed from a sion,” it said, 
desire to w^it for prices to Tall even Lower oil prices would lead to 
further. higher real incomes as oil bills are 

The official OPEC price for lowered, and this would mean low- 
Arab light, the organization's er inflation and lower nominal in- 
benchmark against which other tcresl rates, it said. 


prices are seL is S34 a barrel. The 
official price for Brent is S33.50. 


It said a poor outlook for the nil 
industry and for some major oil e.\- 


A I though the spot oil market ac- porters among the less developed 
counts for only a small proportion countries could lead to renewed 
of world supply, it provides a era- credit problems, a fun her lighlcn- 
ciai barometer or Supply and de- ing of bunk credit and might tend 
mand. " wdepress the world economy. 

The bulk of the world's oil is But it added that other develop- 
ed through long-term contracts at mg countries, which are net im- 


offidai prices. 


porters of oil. would gain, while 


Norway said Tuesday that it had lower interest rates would help all 
no plans to lower its North Sea oil indebted countries. 


CUKOR DIES — The 
film director George 
Cukor has died of heart 
failure in Los Angeles at 
the age of 83. Page 4. 

B Bolstered by budget increas- 
es. Casey’s CIA comes back 
strong. Insights. Page 7. 1 

■ Comm uni sis falter in Thai- 
land: Defections have depleted, . 
demoralized the party. Page 4. i 

■ Knocking off early: A drop ! 

in average U.S. retirement age 1 
confounds experts. Page 3. : 

S Former Canadian Prime 
Minister Clark faces a revolt 
within his party. Page 3. j 
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Japan Lodges Protest 
Over Reported Threat 
By Andropov on Arms 


By Henry Score Stokes 

’ Went York rimes Serv ice 

TOKYO — Japan lodged a 
strong protest Tuesday wiih the So- 
viet Union over a statement attrib- 
uted to Yuri V. Andropov, the So- 
viet leader, that Moscow may aim 
some of its SS-20 nuclear missiles 
at U.S. military bases in Japan. 

Japanese diplomats said Toshi- 
jiro Nakajima. the deputy foreign 
minister, made an oral protest to 
Vladimir Y. Pavlov, the Soviet am- 
bassador to Japan, during a 70- 
minute meeting at the Foreign 
Minis try. They said the protest also 
covered the growing Soviet military 
presence in the Far East notably 
on islands claimed by Japan, and 
negative Soviet media coverage of 
Japan's relations with the United 
States and South Korea. 

“Frustration just really boiled 
over." said a Japanese" official. 
“Things have mounted up with the 
Russians and »e let them have it 
this rime. 1 ' 

Mr. Pavlov was reported to have 
taken a harsh attitude in his re- 


sponse. According to the reports, 
the S< 


: Soviet ambassador said his gov- 
ernment had to lake into account 
nuclear weapons deployed by the 
United SiaLes on ships and in cer- 
tain Asian countries. 

Analysis said Mr. Pavlov mav 
have been alluding to F-16 aircraft 
due to be stationed at a U.S. base 
in northern Japan in the mid- 
1980s. The F-16 is capable of 
launching nuclear weapons! Mr. 
Pavlov also seemed to be alluding 
to large stocks of U.S. nuclear 
weapons in South Korea and on 
aircraft carriers in the Pacific and 
Indian oceans. 

Shiro Amave. a Foreign Ministry 
spokesman, said the Japanese pro- 
test covered ihree main areas: 

• Recent reports of remarks by 
Mr. Andropov. According to a re- 
port last week in the West German 
newspaper Die WelL which offi- 
cials here said was accurate, Mr. 
Andropov told Chancellor Hans- 
Jochen Vogel of West Germany re- 
cently rhat the Russians might 
move SS-20 rockets from European 
Russia to the Far East or east of 
the Ural Mountains. 

• The Soviet military buildup in 
the Far East, and especially the de- 
ployment of modern fighter jets on 
the Kuril Islands, which are 
claimed by Japan. 

• Concerted charges in the Sovi- 


et media Lhat Japan. South Korea 
and the United Stales have formed 
a military alliance and that milita- 
rism is being revived in Japan. 

“Soviet comments and hints to 
attack Japan with nuclear weapons 
are really aiming at increasing the 
anxiety of the Japanese people." 
Mr. Amaye said. This appeared to 
refer to a statement last week by 
Tass, the Soviet news agency, lhat 
plans to bolster Japan's defense 
make the country “a likely target 
for a retaliatory strike." 

But the government appears to 
be most concerned about Mr. An- 
dropov's reported remarks to Mr. 
Vogel. According to the repons, an 
agreement to reduce the number of 
medium-range missiles in Europe 
could lead to an increase in the 
number of such weapons in the Far 
East. 

Defense Agency experts said the 
Soviet Union now had close to 100 
SS-20 missiles in Soviet Asia, com- 
pared with a Japanese estimate of 
at least 20 a year ago. Most are 
aimed at China, but capable of 
reaching Japan, they said. 

Mr. Andropov's reported com- 
ment also seemed to be in response 
to U.S. plans to move 50 F-I6s to a 
base in Misawa. northern Japan, 
officials said. 

The United States plans to de- 
ploy the F-16s beginning in 1985. 


Thieves Speed 
French Import 
Of Recorders 


United Press International 

POITIERS. France — 
Thieves moved in to help whit- 
tle down an enormous backlog 
of imported video tape recor- 
ders that have been stacking up 
in customs warehouses here un- 
der new government import re- 
strictions. police said Tuesday. 

They said the thieves circum- 
vented a pair of watchmen and 
their guard dogs and used a 
crowbar Sunday night to break 
into two consignments of recor- 
ders stacked in the center's 
parking lot. 

A total of 101 recorders were 
taken from the two containers, 
which the thieves sealed up and 
put back into plwre, delaying 
discovery of the theft. Officials 
said nearly 200.000 Japanese 
recorders were currently awak- 
ing customs clearance in Poi- 
tiers. The government ruled in 
autumn that the ritv would be 


the only port of entry for tin- 
ted videi 


ported video equipment. 


Perez de Cuellar to Visit Russia; 
Afghanistan Is Said to Be a Topic 


WORLD BRIEFS 


U.K. Water Strikers Reject Offer 


The Associated Press 

UNITED NATIONS. New York 
— UN Secretary-General Javier 
Perez de Cuellar said Tuesday that 
he would visit the Soviet Union 
March 28 and March 29 at the invi- 
tation of Yuri V. Andropov, the 
Soviet leader. 

Mr. Perez de Cuellar made the 
announcement at a news confer- 
ence. He added that no agenda had 
been fixed for his talks in Moscow. 


fresh effort to win the withdrawal 
of Soviet forces from Afghanistan. 

The Moscow visit will mark Mr. 
Perez de Cuellar’s first extended 
meeting with Mr. Andropov, al- 
though it will be the secretary-gen- 

,-ilV ihinl vicil in iW SnVl- 


■ Afghanistan a Topic 

Earlier. Bernard D. Nossiter of 
The New York Times reported from 
the United Nations: 

Western diplomats said Monday 
that Mr. Perez de Cuellar had dis- 
closed his plans for the trip earlier 
this month when he met with Presi- 
dent Ronald Reagan in Washing- 
ton. Mr. Perez de Cuellar reported- 
ly told Mr. Reagan he intended to 
be firm in his discussion of the So- 
viei intervention in Afghanistan. 

Mr. Perez de Cuellar’s intention, 
the diplomats said, is to make a 


Jiang’s Death Sentence 
Is Commuted in China, 


eral's third official visit to the Sovi- 
et capital. He met with the ailing 
Leonid 1- Brezhnev in September 
and attended the Brezhnev funeral 
in November. 

Diplomats and officials at the 
UN are skeptical about Mr. Perez 
de Cuellar’s ability to win conces- 
sions from Mr. Andropov. Howev- 
er. the fact lhat Mr. Andropov 
asked the secretary-general to come 
is regarded as a promising sign. 

The secretary-general's trip to 
Moscow will follow the current 
mission to South Asia by his spe- 
cial representative. Undersecre- 
tary-General Diego Cordovez, who 
is trying to negotiate an agreement 
on "the pullout of the estimated 
105,000 Soviet troops in Afghani- 
stan. 

Mr. Cordovez is required to take 
at face value the Soviet Union's 
contention that its troops were in- 
vited in by the Afghan government, 
and so he is barred from direct 
contact with Moscow. Instead. Mr. 
Cordovez limits his meetings to Af- 
ghanistan and its neighbors. Iran 
and Pakistan. 

Mr. Perez de Cuellar has been 


reported as saving that he does not 
expect Mr. Cordovez 10 return 
empty-handed, but it is unclear 
how 'Mr. Cordovez will gain any 
accord from the insurgents since he 
is barred from talking directly to 
them also. 

While Mr. Perez de Cuellar is in 
Moscow, be and Mr. Andropov are 
also due to discuss arms controL 


■ Search in Afghan Town 

In Islamabad. Pakistan. Western 
diplomatic sources said Monday 
that Soviet and Afghan troops had 
begun a house-to-house search in 
the northern Afghan town of Ma- 
zar-i-Sharif for up to 16 Soviet ci- 
vilian advisers abducted by rebels 
early this month. Reuters reported. 

The sources, quoting what they 
described as reliable reports from 
the area, said the rebels had taken 
several women hostage and were 
barring people from entering or 
leaving the area. The sources said 
villages around the town, the capi- 
tal of Balkh province which bor- 
ders on the Soviet Union, were 
being bombed in retaliation. 

Diplomatic sources reported ear- 
lier that the Soviet advisers bad 
been kidnapped by rebels outside 
Mazar-i-Shanf Jan. 3. An Afghan 
resistance spokesman in Pakistan 
confirmed early this month that 
the rebels were bolding 15 advisers. 


LONDON (AP) — Leaders of Britain’s 30,000 striking water anr' 
sewerage workers rejected an offer of a 7.3- percent pay increase Toads- 
from the National Water Council A further one million people were ic* 
to boil their water Tuesday, bringing the total to five naffioa on tb 
second day of the walkout. 

A mediator from the government arbitration service reconmcnded tfc 
7.3-percem increase Monday, to be spread over 16 months, with add! ' 
tiooal money for increased productivity. The water counefl acceptedhiT ' 
but leaders of the three unions in the stnke held out for ISpercesn. • : . 

One million people were advised to boil their water Tuesday: if ~ ^ 
Yorkshire, where it was feared that millions of gallons of raw set«k» ' 
would have to be pumped into the River Aire if the strike coarh. rt! ’ 
Sewage was already being dumped into canals in the Manchester area. 



Cosmos Core’s Re-entry Moved Bgj 


WASHINGTON (WF) — A second segment of the faffing Sqrct ai r ', 
vexllance satellite — a one-ton package that contains the satellite's i 






om fuel core — is now expected to fall to Earth as early as Feb. Afire! , 
10 days earlier than had been estimated. :.' S T •- ■ ’’ 

-n.„ wwtul tn Kiim iin nnrtiallv in the afinnmiu— lJ . • * 


ye&i 


The device is expected to burn up partially in die atmospfase^. 

...u . u:._ ni«r innrm cnunn* miles f S I fifYI 


could scatter bits of debris over 20,000 square miles (51,800 square fc 

\ fiflU 


lometers) of the Earth, the Pentagon said Monday. It did not say who' 


the debris might fall A Pentagon spokesman said the reactor was in *,i fT rf 

• ■_ m N*« *.!l T- EnHk n> 4*r lAmocf — j a~.l ||||j I 


orbit 127 miles (203 kilometers) from Earth at its lowest pomt aad.J^j 
□tiles at its highest. • • 

It has fallen about 30 miles in the last 30 days and is now: faffing ^ 
three miles every day. The reactor travels around the Earth on the sum frl 
far-ranging path that the radar segment of the satellite followed beL., 
fell Sunday into the Indian Ocean, but it has fallen more slowly basis 
it is lighter. 
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Long Term for Tanaka to Be Askeih i 
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japan agreed last fall to a U.S. pro- 


posal to strengthen the base, to 1 


ance Moscow’s decision to deploy 
s. which 


more aircraft in the Kurils, 
the Soviet Union took from Japan 
in 1945. 

Last summer. Japanese intelli- 
gence officials .said, the Russians 
extended and improved a main 
runway on I tump, an island known 
to the Japanese as Etorofu. In De- 
cember about 10 MiG-21 s were de- 
ployed to replace MiG- 17s that 
were withdrawn last summer. 

The officials said they also had 
observed a steady reinforcement of 
Soviet positions on ihe islands. 

The Japanese concern over Mr. 
Andropov's reported remarks also 
seemed motivated by fears that the 
United Slates and the Soviet Un- 
ion might agree to cut back the 
number of missiles in Europe, 
without making provisions for the 
Far East. Foreign Minis in' officials 
said. 

The effect, they said, would have 
been to reach an agreement in Eu- 
rope at the expense of Asia. 


By Michael Weisskopf 

Washington P>ut Service 

BEIJING — Jiang Qing. Mao's 
widow, who had been sentenced to 
die for persecuting thousands of 
Chinese during the Cultural Revo- 
lution. was spared from the firing 
squad Tuesday and sentenced in- 
stead to life imprisonment. 

Miss Jiang. 69, whose 1981 death 
sentence had been set aside for two 
years to allow her tune far self- 
reproach. was found by court re- 
view’ not to have “resisted reform 
in a flagrant way." Chinese radio 


Norway Suspends Seal-Pup Hunts a^. 


OSLO ( AP) — Norwegian seal hunters have called a halt to the hunting 
of seal pups this winter and will reduce the number of vessels involved in 
hunting older seals. 

The action came in the form of a recommendation by the Norwegian 
Seal Hunting Council that the killing of hooded seals and Greenland 
seals under three weeks of age be halted, the council’s chairman. Philos 
H. Jonsgaard. said Tuesday. He said the number of vessels involved in 
hunting older seals would be cut from 10 to seven. The main reason cited 
was a difficult market situation. 

But Aftenposten, an Oslo daily, said the council’s decision was “a 
result of a Common Market proposal for a seal hunting ban and must 
also be seen in light of the propaganda that has been going on abroad 
against Norwegian seal hunting.” Conservationists and animal lovers 
have objected to seal hunting, primarily by Norwegian and Canadian 
hunters, saying the practice is cruel and endangers the seal stock. 


reported Tuesday night. 

Foreign analysts said the ruling 
seemed constructed to justify the 
politically expedient reprieve with- 
out suggesting that she had repent- 
ed. 

According to Chinese criminal 
law. death-row prisoners who dem- 
onstrate "sufficient repentance" 
during a reprieve can have Lheir 
sentences commuted to life impris- 
onment. 

Far from remorseful during her 
1980 show trial. Miss Jiang mocked 
the proceedings, spouting radical 
epithets and deriding Mao’s mod- 
erate successors as “revisionists." 

The two-year reprieve is said to 
have had little impact. As late as 
August, the Communist Party gen- 
eral secretory, Hu Yaobang. told 
foreign journalists. “Jiang Qing 
lives well in prison, but she persists 
in behaving as a political and ideo- 
logical enemy of our people." 

The ultimate commutation of 
her sentence, however, is believed 
never to have been in doubt by ihe 
current government, which appar- 
ently regards her less dangerous as 
an imprisoned enemy than as a 
martyr whose execution could trig- 
ger a backlash from latent leftists. 

The Supreme People's Court 
also commuted the death sentence 
of one of Miss Jiang’s radical con- 


federates. Zhang Chimqiao. 65, a 
former party vice chairman. Miss 
Jiang, Mr. Zhang and two other 
radicals were known as the Gang 
of Four. The other two, former Pol- 
itburo leaders Yao Wenyuan and 
Wang Hongwen, are serving prison 
terms of 20 years and life, respec- 
tively. 

Broadcast nationally by the 
state-run radio, the commutations 
close the bloodiest chapter in Chi- 
nese Communist history. From 
1966 to 1976. 100 million are said 
to have suffered somehow from the 
reign of terror of Mao's Red 
Guards. Prosecutors assembling 
evidence against Miss Jiang ana 
her associates confined themselves 
to cases they could document: 

34.000 deaths and more than 

700.000 persecutions. 

Miss Jiang, who as Mao’s chief 
helpmate was held responsible for 
much of the suffering, insisted 
throughout the trial that she had 
merely acted on behalf of her hus- 
band. 

Her offenses released such pow- 
erful emotions during the 39 days 


U.S. Gtes Flexibility 
On 'Zero Option’ Plan 


The Associated Press 

GENEVA — Paul H. Nitze, a 
UJ5. arms negotiator, said Tuesday 
that the United Slates is “certainly 
not locked into" President Ronald 
Reagan's “zero option" proposal 
on intermediate-range nuclear mis- 
siles in Europe. 

Speaking to reporters in Geneva, 
where talks with the Soviet Union 
resume Thursday. Mr. Nitze said 
he was seeking an agreement (hat 
would be equitable and meet the 
security requirements of the North 
Atlantic Treaty Organization. 

But be said the zero option “is 
the best way to achieve peace and 
security that mankind requires." 

The chief Soviet delegate to the 
talks. Yuli A. Kvitsinsky, earlier 
Tuesday urged the United States to 


in court that the commutation de- ““ equitable agreement." 


cision Tuesday is certain to be un 
popular with millions of Chinese 
who lost jobs, homes and health 
during the Cultural Revolution. 

The decision is expected to be 
even harder to swallow because of 
the recent executions of Chinese 
officials for such crimes as embez- 
zling $30,000 from the state. 

Miss Jiang's defense forced par- 
ly leaders to conduct their first 
public evaluation of Mao. which 
they had been gingerly sidestep- 


ping for fear of arousing his ultra- 


leftist following still prominent in 
party circles. Since tn< 


eminent has steered the party into 
reassessing Mao as a brilliant but 
flawed leader who made serious 
mistakes in his final years. 


Best up front 


Mr. Kvitsinsky said on arriving 
in Geneva: “The time is approach- 
ing when a choice will have to be 
made between an agreement on 
joint steps to reduce the level of 
nuclear confrontation or a new 
round of the arms race." 

The issue of nuclear arms in Eu- 
rope "is hecoming increasingly ur- 
gent and acute.” Mr. Kvitsinsky 
said. 

Officially, the U.S. position since 
the talks began Nov. 30, 1981. has 
been to press for acceptance of the 
zero option — the forgoing of 
en.thegov- NAT?’ 8 P la V° deploy new U.S. 
ie nartv into Petshmg-2 and muse missiles if the 
Soviet Union dismantles its own 
intermediate^range arsenal. 

The offer has been rgected re- 
peatedly by the Soviet Union. 

The talks on intermediate-range 
forces have been in recess for two 



TWA Royal Ambassador Service in first class offers more than First Class. 


Can any airline offer better than Fust Class? TWA 
can with its Royal Ambassador Service. The world’s 
most relaxing Sleeper-seats. The sort of superb food you 


only expect in first class restaurants, and as elegantly 
served. A unique s e lec h onjf fine French and Californian 
wines. The most caring, attentive service. 



TWA Ambassador Class offers the best business seat and most room on the route. 


Whether it’s on our 747's or TriStars. there’s no 
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Ambassador Class. 
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Fly TUft and use Airport Express, your seat reserved 
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tire airport Most reassuring. 
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whether you By first or business class. Try them 
It II give v»u a whole different attitude to 
transatlantic traueL 


Vbu re going to like us 


months. Separate negotiations on 
strategic, or intercontinental nu- 
clear forces are scheduled to start 
again Feb. 1 

If the negotiations on medium- 
range missiles Tail to produce 
agreement NATO plans to begin 
deploying its new missiles late this 
year in West Germany, Britain, 
Belgium. Italy and die Nether- 
lands. 

The new weapons, NATO says, 
are to counter the Soviet arsenal of 
about 600 intermediate-range nu- 
clear weapons, including about 340 
highly accurate, mobile SS-20 mis- 
siles. 250 of which are aimed at 
Western Europe. 

During the break in the talks, the 
Soviet Union has mounted a major 
peace offensive aimed, some ob- 
servers say. at encouraging West 
European opposition to the UJS. 
missiles. Yuri V. Andropov, the So- 
viet leader, offered in December to 
reduce the Soviet medium-range 
nuclear arsenal to 162 units, a level 
that he said corresponded to the 
size of British and French forces. 

Mr. Andropov's proposal has 
been rqected by the United States 
and by both Britain and France. 

On his way to Geneva Tuesday 
morning. Mr. Nitze met for two 
hours in Brussels with the NATO 
Council, composed of the perma- 
nent ambassadors to the North At- 
lantic Treaty Organization. He also 
conferred in Brussels with Hans- 
Dietrieh Genscher. West Germa- 
ny’s foreign minister. 

Mr. Nitze and Mr. Genscher 
reaffirmed that achieving the zero 
option should remain the goal for 
the Western alliance. 


Reagan Vows Firmness 
But Hints at Compromise 


(Continued from Page I) 
proposal. But it is clearly the kind 
of approach that Mrs. Thatcher 
and the other West European lead- 
ers have in mind as their citizens 
balk at the U.S. missile deployment 
beginning late this year. 

As an informal proposal made 
outside the main arena of the Ge- 
neva negotiations, the Nitze-Kvit- 


Doctors Report 
Heart Recipient's 
Nosebleeds Stop 


United Press International 

SALT LAKE CITY. Utah — 
Doctors at the University of Utah 
Medical Center have removed 
gauze packing that was used to 
stop the nosebleeds of Dr. Baraev 
B. Clark, the world's first recipient 
of a permanent artificial heart. 

The bleeding began on Jan. 10 
and surgeons placed the gauze in 
Dr. Clark’s nose on Jan. 18. Hospi- 
taj officials said the problem cur- 
tailed the retired dentist’s activity 
and left him weakened. 

Doctors removed the packing 
Monday. A spokesman for the 
medical center said they had deter- 
mined “there was no bleeding." 

The bleeding was caused by irri- 
tation from a nasal feeding tube 
and the use of anticoagulants to 
prevent dotting in Dr. Clark’s arti- 
ficial heart. Since he received the 
heart on Dec. 2. Dr. Clark has had 
three operations — to seal air leaks 
in his lungs, to replace a cracked 
valve in the heart and last 'week’s 
operation to stop the nosebleeds. 


sinsky understanding lacked Mr. 
Reagan’s formal backing. So far, 
he prefers to stick to the zero op- 
tion. 

The intricate bargaining makes it 
difficult and often unwise for any 
government to telegraph its willing- 
ness to compromise. Bui the pres- 
sures of public opinion make ii po- 
litically unsafe for an American 
president to appear inflexible. All 
that makes it hard for an outsider 
to know whether the two sides are 
shadowboxing or whether their ne- 
gotiations have begun to move for- 
ward in earnest 

At the moment, U.S. officials 
talk of standing firm with the zero 
option at least until the West Ger- 
man elections on March 6. 

The Reagan administration is 


united in opposing the drive by 
ndropov, the Soviet lead- 
er, for a deal that would equate the 


Yuri V. Ant 


Soviet missile arsenal in Europe 
with the 162 nuclear missiles and 
bombers deployed by France and 
Britain, and that would leave the 
United Stales with no medium- 
range nuclear missiles in Europe. 

Even so, the Nitze episode has 
made it clear that sortie senior U.S. 
policy-makers have been contem- 
plating a fallback position that 
would suit the objective of neutral- 
izing the threat of Soviet SS-20 
missiles and still find a compro- 
mise that would ease the political 
strains in Western Europe. 

After a week of high-level delib- 
erations and disclosures on arras 
control policy, the White House 
once again said on Monday, 
“There is no change in our posi- 
tion." But Mr. Nitze has also mat- 
ed at future flexibility if the Soviet 
Union is willing to give ground. 


ADOPTION SERVICES 


We are a licensed adoption agency now 
accepting applications for adoption of children 
born in the U.S.A. 




for information ; please write or call: 

FRIENDS OF CHILDREN, INC. 

4325 Memorial Drive 
Deco fur, Georgia 30032, U.S.A. 

) 294-9000. 


TOKYO (NYT) — In a major development in the Lockheed briber 
trial prosecutors will call Wednesday tor a heavy prison sentence for 
former Prime Minister Kakuei Tanaka. And leaders of ax oppositia ■ -. 
parties said Tuesday that they would call for Mr. Tanaka’s inoncdiait 
resignation from Japan's parliament, the DieL . -> 

Mr. T anaka, 64, still one of the most powerful men in japatvi, 
charged with accepting a cash bribe of 500 million yen ($208 miffian ”• ■ . 
from the Lockheed Coip. of the United Slates while he was in office w' 

1973 and 1974. He resigned from Ihe Diet after his arrest in 1976 
elected again later. ; 

The maximum total sentence for taking the bribe and fa a seooijpV. 
charge, breaking foreign exchange laws, is seven and a half yeanV : . . . 
prison. Prosecutors are expected to demand a term of up to fiveyear^i ’! 
move likefy to spark strong political reactions. 
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U.K. Realigns Intelligence Panel 
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LONDON (AP) — Britain’s central intelligence-analyzmg body, wbidr 
had been criticized for being slow to react in last year’s dispute w8| 
.Argentina over the F alkland^, is to get a new fulltime chairman. Prane' 
Minister Margaret Thatcher announced Tuesday. 7§ - 

Mrs. Thatcher told the House of Commons that a cabinet office tar . 
reaucrat will head the Joint Intelligence Committee. The change mead 
that the Foreign Office has lost the chairmanship of the key conmritiM - 
that its bureaucrats have headed since the end of World War n.; - . . . /';> ‘ 
Mrs. Thatcher said the new chairman would have direct access to fatf 
and the heads of the MI-5 and MI-6 secret intelligence agnaes. Lat 
week the Franks report cleared Mrs. Thatcher of blame for faffing/M 
foresee the Falklands’ seizure April 2. . • : 

For the Record 
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ROME (AP) — Foreign Minister Emilio Colombo starts k twodaj- 
visit Wednesday to East Germany, officials said Tuesday. The Fonrn 
Ministry said Mr. Colombo, the first Italian foreign minister to nn5£.‘ 
such a visit would discuss East-West relations with officials inefodtafr 
the head of state, Erich Honecker. ‘ • ' ; 

WASHINGTON (UP!) — The United States and France signed a teh 
ty here Tuesday allowing French citizens in U.S. prisons and Americas! . 
in French prisons to serve their sentences in their homdands. The gu j 
must be approved by the U.S. Senate. . . ' - ->ai ■ 
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Poll Shows a Decline 
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In Support for Reagas 


By Howell Raines 

New York Times Service 
NEW YORK - President 
Ronald Reagan's image as a strong 
leader in firm control of his admin- 


y 


istration has apparently been dam- 
II a decline in public 


aged because o 

support for some major policies. 
He was expected to reaffirm these 
policies Tuesday night in his third 
State of the Union Message. 

According to the latest New 
York TimevCBS News Poll the re- 
duced support for President 
Reagan is Linked to a perception 
that he has failed to deal with un- 
employment or respond to the 
plight of the unemployed. 

The poll showed that by most of 
its measures of presidential leader- 
ship. Mr. Reagan s standing has 
declined by at least as much as 
President Jimmy Carter’s had after 
his first two years in office. 

In addition, the poll, taken by 
telephone among 1,597 adults from 
Jan. 16 to Jan. 19, indicates iha^ 
Mr. Reagan is out of step with a 
majority of Americans on two poli- 
cies that form the foundation of his 
program. Of those polled, 6 out of 
10 said they were willing to set 
aside the third year of Mr. 
Reagan's regimen of income tax re- 
ductions and to reduce his planned 
increases in military spending to 
reduce the deficit in the federal 
budget. Last March, about half of 
those polled were willing to 
these steps to reduce the federal 
deficit 

The findings of reduced confi- 
dence in Mr. Reagan — for exam- 
ple, only 35 percent of those sur- 
veyed think he is in control of his 
administration — — come just as the 
White House has mounted a public 
relations campaign to reclaim con- 
stituencies alienated by Mr. 
Reagan’s policies and to buy more 
time for his economic program. 

With the speech Tuesday night, 
on the heels of a news conference 
last Thursday accompany by the 
publication of a 1 18-page defense 
of the Reagan record. White House 
officials sad they hoped to prcaect 
an image of an engaged president 
grappling in a practical way with 
the people s problems. 

Bui the poll’s findings of deterio- 
rauon in public confidence in Mr 
Raagan’s leadership seemed to 
strike at the bean of that effort for 
a couple or key reasons. 

For one thing. White' House stra- 
tegists have counted on positive re- 
sponses to Mr. Reagan’s leadership 
qualities to strengthen his hand 
with members of Congress and vot- 
ere who do not agree with his poli- 
cies. Second, the poll suggests that 
Mr. Reagan’s goal of avoiding the 

* i artPmah'ftti" *>r L.*. -P 


spect and confidence thaL in that;.; 
view, crippled Mr. Carter. ' .-la r._ . 

The pofl registered anafaij'' ‘ 
steady decline in Mr. Reagsn’s job _ 
approval rating, to the poutl thaUl ^ - 
is statistically indistiQgiiisbsj$. r ' - 
from the 42 percent approval 
ing that Mr. Carter had halfway 
through his terra. 

Of those polled, 41 percent srof- ^ 
they approved of the way Ife-’-- 
Reagan is handling his job, tod# - 
percent said they disapproved. Tl tf- 
corresponding figures in a poQ tel 
September were 42 percent approx - 
al and 44 percent disapprove, wi& . ; 
the balance in each case notxawef 
their opinion. ’ " y f ■ •_ 

Mr. Reagan's new approval ragr. 
ing of 41 percent is UteJowestsa» *■' 
he took office. And it Is downiK r ; . 
points from the approval iatmgo&-. 

67 percent that he had after t fot ■ - 
months in office. • 

The public opinion survey rkff- V 
found that only 29 percent cfcnft % 
further cuts in programs for. % -- 
poor as an acceptable way tooj .'- 
duce the defidL white House ■ ' 
rials said that Mr. Reagan, inJJO' 
speech, would call for additidwS . 
domestic spending reductions ' • *- 
cm LflK - JTITIr .. - 
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$30 billion, including cuts m 

and Medicare. ' $ ' 


fare, education and 

The peril's Findings indicate tMjfc • • ~ 
people do not blame Mr. Rea£8§ ! 
for causing unemployment Indent; k .. 
56 percent think nix eccoqmicj®**'. 
gram will eventually help the cc®: • ... 
try. But heavy majorities oppose-- 
his policy of refuting to prop®*-; 
what he calk “make- work jobs <J£ 
the government payroll, as-wdK*: 
his general resistance to allow 
^^j^remedies to alleviate 

_ On the budget in * " ' 
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picture that emerges from the psfc * 
is that rf a preadent at teggerites* 
with publkr majorities oil bb? 



ployment as well as the other ^0 
issues of social speodihg * 

pending and tax policy. 

Politically, however, the 
in Mr. Reagan's image is the ; 
most str iking feature. All 7 

personal image is gtfil 

positive, it is shifting, and 
dence in him as a leader sppt 


— MMUpi 

At the start of 
percent of those 
Mr. Ret 



mr. Reagans goal of avoiding the 
‘ Cartenzation" of hispretifeicy 
may be in jeopardy. That is the 

Imn m 


— as a strong - 

the new pofi^ that figure is dowti^o '• 

53 percent. ■ :• 

Majorities of 60 percent reg»«? . 
President Reagan as .J 

and bdieve he has a waoo fof 
future. But only 52 percent 
timistic about the hat' two " 
twth him as president, whereas . ~ 
years ^o, a solid majority, ^? Pffi v ; ? 


term that Reagan aides use to do- 
scribe the progressive loss of re- 


cent, felt optimistic a$ocfto lcn, *‘ , . 

Of those interviewed, 34 p5 rt ^ -1 
raid the nation was uk;- ; - 1 

right direction^ aod 5?p acenu®'W • - 
ponded that it was -“on ihe wri»8k;, . : -_ v - 
track,'’ 
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: Fall in Average U.S. Retirement Age Confounds Experts 


f ‘ ’ By Louis B. v- : 

LOS ANGELES 

earty retiremcoi with. ftritBesfi®*’ i>tas a feaius 
of six mootitfpay / ' [} : ;i J V. ; >■ ' • 

"So. Howard Wi. 'Wilbijt^d^^b Jon^drivtf 
from his home in Hudson, ^rscposin, fei titt 
offices of the atidM&airfsfe v 

turiag Co. in SL- '2& 

years at 3M he has dre. fcisare.to enjoy ^slower . 
pace of Ji/ei ip-; 

countiflgaiMi«HOptiter > ■' v ■ 

And 73S other workers at 3MjanedrMm in; 
accepting early, retirement raider Especial, one- 
time-program. • ■■ v * ‘ Z. 

The dedsaonof oidttAma^ learethe 

labor fence ■ before age .65103 upset forecasts 
and astonistied ’expens.-; Mo&l of lbem iho o gbt 
people would stay on the job tonga, faced with 
inflation . and imceitaiBty..abput .die future' of 
Sodal Security, and SbqrateA by l978 legisla- 
tion that struck, down mandatory retirement at 
65. ' j V. :' 


Tier ages,” '^dTphS Roaes^m coontanist with 
: the Bureau of Labor Statistks in Washington. 

-V The reasons, anijyste say, include the liberal- 
- nation <rf Sodal' .Security bcnefits in recent 
ingnovemeiitSTn many private jxnsjoos 
and weakness in thfcjpb market. 

'fj- Mbit wmpanieatocessftHly encourage early 
'retirement despite evjdmce that they shook! be- 
■jph'to consider plans to' retain employees to 
. meet critical, worker shortages that some see 
^arising soon.. ...Xl 7 .' ' 

. “1 expect serious labor force shortages in 
from three to Fm years,” sud Lawrence Olson, 

: yicc president of SAGE AssodatesTan econom- 
ic and. management firm based in 

Washington Growth: of the labor force is at 
two-thirds the rate of the last decade, Mr. Olson 
. said, and by the end of this decade it will be at 
half the rale of the 1970s. 

'There is the Expectation that companies in 
the future are not. going lo be able to afford to 
have people retire early." said Judy Goulette, an 


actuary in the Los Angeles office of Hewitt As- 
sociates, a firm that serves several thousand 
pension plans across the country. 

But that expectation has bad no apparent in- 
fluence on the company policies, legislation and 
attitudes that encourage early retirement. 

increased automation and use of robots, in- 
creased immigration or another turnaround in 
the birthrate could offset the expected lack of 
workers. 

When Congress did away with 65 as the man- 
datory retirement age. only about 200,000 peo- 
ple nationwide chose to stay on the job, said 
Tanya Beshgetoor of the National Council on 
Aging. Less than 2 percent of the work, force is 
people over age 65. a member of the staff of the 
Congressional Select Committee on Aging said 

A cultural attitude, more than simple eco- 
nomics, appears to be behind the continued ear- 
ly retirement of Americans. 

“It is now pan or our national sentiment that 
you leave work as early as you can,” said a staff 
member of the House Select Committee on Ag- 
ing. 


“There has been an improved financial ability 
to retire, through Social Security indexed to in- 
flation and supplemented by a grafting number 
of private pension plans.” Mr. Rones of the Bu- 
reau of Labor Statistics said. “And the economy 
has been so bad that people who normally 
might go back into the Labor force after early 
retirement haw found no opportunity." 

Inflation has hurl. But the blow has been sof- 
tened by adjustments of private pension plans 
to provide partial compensation for increases in 
the cost of living. A Survey of 220 pension plans 
by Bankers Trust Co. showed that 6 percent had 
fixed adjustment provisions and that about 7 Q 
percent had had voluntary adjustments between 
1974 and 1979. 

There can be other protections. Frank Thorn- 
burgh took regular retirement at age 60 after 
almost SI years with 3M. But he had a second 
pension; $500 a month for his service in the 
Coast Guard Reserve. 

Harr)' A Johns, a personnel executive with 
Sears, Roebuck, took a special early retirement 
program that he had designed for the company. 


then moved to a new career with Jannoita, Bray 
& Associates in Chicago, providing “out place- 
mem” — helping displaced employees find jobs. 
He is not vcl 60. 

Many companies offer special incentives such 
as those that encouraged Mr. Johns to take ear- 
Iv retirement from Sears and Mr. Wilcox to 
leave 3M. 

“It was a special program, a one-time thing.” 
said Richard L. Burger, director of benefits in 
3M's human resources department. “We don't 
see ii as recurring. It was planned lo solve a 
particular problem.” The problem was cutting 
staff during a recession. The programs are vari- 
ously known as open windows, open doors or 
accelerated attrition. 

Hewitt .Associates surveyed 613 U.S. compa- 
nies in September and found that 1 17 were con- 
sidering some son of special early retirement 
program. All the programs are for a limited 

time. Southern Pacific, for example, is offering 
500 of iis workers early retirement, but those 
eligible must exercise the option between Jan. I 
and the end of February. 

“We see this todav because of the economic 


climate.” said Robin G. Holloway. \ice presi- 
dent of Towers. Perrin. Forster &. Crosby in 
New York. "In a different economic environ- 
ment. we might see a different grab bag of in- 
centives. designed to retain certain skills.” 

A survey of some major U.S. companies 
found the average retirement age to be in the 
early tfls. with no significant change in recent 
years. .Among the companies are International 
Business Machines and General Electric, both 
with more than 200.000 workers, and 3M. RJ. 
Reynolds Industries and Aetna Casualty & Life. 

Retirement in the early 60s also is character- 
istic of the automotive and steel industries, 
which provide for full retirement benefits after 
30 years of work, regardless of age. Ai Aetna, 
retirement is possible at age 50 after 1: years of 
service, and employees with 35 wars can retire 
at ase 62 with the equivalent of their pre-retire- 
ment disposable income. 

Ford Motor Co. has fewer than 6.000 workers 
over 65 in a work force of more than 100.000. 
Aetna has fewer than 150 among 37,000 work- 
ers. Reynolds repons “only a handful.” 


High Court Canada’s Clark Faces 
TatoxmriJi IKs<^ Party 


In Brazil’s Outback, the 'Colonels’ Live On 

Local Power Brokers Still Influential in Impoverished Northeast 


Billing Could Delay 
AHU.S. Executions \ 

By Fred Baxbash 

Washington Past Service ■- •' 

■WASHINGTON — The Su- 
preme Court has : temporarily 
blocked the execution in Texas of a 
convicted murderer, 11 hours be- 
fore be wartoieceive a lethal injec- 
tion. At the same time, the court 


. '•-ByLcsWEittuigton^' 7 

. . WosUngxm Post Service 

TORONTO ■ — ' Former Prime 
Minister Joe Clark, flying high in 
the opinion poDs buLdtstiked with- 
in his -own party, is struggling to 


ep in December. But rather than 
bring unity to the traditionally 
fractious Conservatives, this popu- 
larity appears to have intensified 
the' efforts of the anti-Clark ele- 
ment in (he party. 




MMM ‘- because of the public’, injections 
« Mr. Trudeau, who had them been in 
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convuaea muraerer, ii Party/spmt orily nine months as curreni 

fore be waste recene a lethal rnjeo- . i 97 Q**nd T m£ law. the dissidents say Mr. Clarit 

uoij.;At the sametime, the court pienr HbottTmdSs Ub? stiD at the polls to a new 

said it would consider an an emer- .' i ___ liberal candidate, 

gency basis how courts shbnldban- As a result, the country has seen 

die aB last-minute death penalty - , • .’ .. „ ‘ ’ • - backbiting and discord in the Con- 

appeals. . lnah^pcJit^atmpsphiae servative ranks. For example, a 

The unexpected action Monday,. B^gatcd Iff p redicti ons that Mr. Conservative member of rarib- 
winch anild delay aB, executions ( Qtgit l aire^ Mr. Ctadfs nient likened Mr. Qarit’s popular 

for months, came antid charts fP*®* “** & ° 3 ^ e . a ^stna <rf image to “the dog food that won't 
final opponents of. capital jninuht fam s cop^On m imlcome may *n.- 6 

meat that o fficials ^ and depend the Conservatives chanoes Thsults, however, are nothing 

appeals court judges- had. beam “J e toog-domuant new to Mr. Gark. A critic once la- 

rushin" executions without giving Can adia ns next gp beled his style “reverse charisma. " 

defendants a full chance to present Pleasant engaging in private, 

their pleas. More than 1,100 people The issue of Tvlr. Gaits leader- Mr. Gaik on stage ts embarrass- 
are on death row nationwide. 7 - sinpwin crime to 4 head at a three- ingly awkward, as though unable 
Thomas Andy Barefoot, ^7, had day .Conservative convention start- to overcome , the small-town shy- 
threatened to refuse to waft to the ing Wednesday in Winnipeg Man- ness of his boyhood in High River. 
Texas death chamber as a protest 
against capital p unishme nt. 

Mr! Barefoot was convicted in 
the August 1978 shooting -death of 
a police officer. He sought a stay of 
execution and a Ml appeal at the 
5th U.S. Circuit Court of Appeals 
in New Orleans. When that was def 




mg Wednesday m wmmp% Man- ness or ms Doy ood m ragn Kiver, 
itwa.. There, Mr. Gaik wul face a Town of 2,000 residents south of 
what'amounts fti a confidence vote Calgaiy, Alberta 


by the 2,000 delegates. 


He often seems stilted and pom- 


Mr. Oak’s fate is intricatdY Pqu^a^someofhisuHerancK - 
tied loMr. Trudeau’s. The Ubcral such as whei^on waring an Indian 
leader has until 1985 to -dissolve ^Wjeaded, Whatutheto- 
(he enneht ParKament But he has tabqr of your landT - have en- 
said he will hot run, for office wnd OnaAm foHdort 
Mmfci'.atui ' Mr.. Gaik, who failed at law 


nied, without full arguments: and again, and some observers expect ' “““ at . 

briefs, on the ground tharhis plea him to step down anddear the toy school and who hffi no job expen- 
Ur-ir*^ i — *1 «>uMf hMiuuunwHit -- _i J cnee outside politics, advanced 


lacked legal merit, his lawyers went farah etectioai in the next year or ontSKie poubes., anvancea 
lo the Stroreme Court ' ' ^ ■ over in tunidatfng odds. In his early 

gJMdmwneamm trom a«P P^>- SSIfl 1976 tedl 
teangg over the ncon im}, wh ich he one owed 

The appeals court had taken al- lines saying “Joe W 

most itoS action to allow the amem ^e mdtistnalnod worid- But as a member of 

execution last month erf Charlie Ca n a di a n's 1 approval of Mr. Tru- since 1980, he has won 
Brooks in Texas. The Stiprtme d^> l«>derahip. as measured by praise for successful 


most identical action to 'allow the wono. But as a member of Parliament 

execution last month ctf Charlie’’ Canadians’ a|)proval of Mr. Tra- since 1980, he has won widespread 
Brooks in Texas. The Supreme dean’s le a ders hi p , as measured by praise for successful battles to 
Court did not 'intervene in that opinion sarigilings,:has fallen be- force changes in Mr. Trudeau's 
case. Capital punishment oppo- r . tow - ^0 percent Convemdy, Mr. sweeping energy legislation and 
nents charned both courts with ClaA reedved a 49-percent ap- proposals for constitutional re- 


nents charged both courts with uanc. recovea a ^percent 
dangerously speedmg up provaliating-m a-GaDiip Poll 

appals process in death penalty — — — 

cases. • ' - -,j7 ‘ • 

The Si^rane Court said Man- WT. G 
day that it would review “flieap^, %j4kHpm. 
propriate standard, for grafting or v 

denymg a stay of execution 'in. vay 
such arcumstances as wellasMr. mM/jlfWt t fiPI 
Barefoot’s chaHen^., Speeding' up fT l/H i 1UJI 
its procedures;^ ^the coiut scheduled ' . • .». . 

oral arguments fix April 26-. Nor- . By-JIm.Msmn 
mall)-, it would have heard the case ' Lo* Angeles Tones Service 

next faH . ' :. - WASfflNGiDN— Ihasefl 


Joe Clark 

Like President Ronald Reagan. 
Mr. Clark favors increased invest- 
ment incentives for business. He 
also wants government bureaucra- 
cy to be partly dismantled. If re- 
elected. Mr. Gark says, he would 
alter Mr. Trudeau's energy pro- 
gram. Mr. Trudeau has sought to 
bring oil investments under Cana- 
dian ownership. They now are 
owned largely by U.S. companies. 

Also in need of reform, Mr. 
Clark says, is Ottawa’s restrictive 
policy on other foreign investment 

Mr. Gaik's biggest problem is 
his record as prime minister. The 
Conservatives' minority govern- 
ment was marked by glaring politi- 
cal miscues and muddled planning 
in Parliament. 

The delegates in Winnipeg must 
vote on whether ro bold a leader- 
ship conference al which Mr. Clark 
would be challenged by other aspi- 
rants. Mr. Clark is expected to ob- 
tain the 50 percent vote of confi- 
dence needed id avoid a leadership 
race. 

But the crucial question is 
whether he can win approval of 
roughly 70 percent of the delegates, 
the level considered necessary to 
forestall a long-term split. "I'm just 
about despairing,” said a party 
strategist. “Except for a miracle, 
Clark can’t do well enough.” 


By Warren Hoge 

Net* York Times Service 

FORTALEZA. Brazil — 
Smoothing the wrinkles in his 
white cotton suit and righting the 
droop in the brim of his straw hat. 
Jose Abib'o de Albuquerque Avila 
would provide a set answer for 
those who speculated ihaL the 
hinterland power brokers like him. 
known in Brazil as “colonels.” w ere 
losing their influence. 

“Tbe prestige of Lhe colond is 
like grass” he said. "The more you 
cut it, the more it grows.” 

Mr. Avila and almost all the 
other legendary colonels who once 
commanded tins backward area of 
Brazil are dead, but their influence 
lives on. 

“What my grandfather did on 
horseback in 1930. 1 do today trav- 
eling by helicopter” said Aquiles 
Peres Mota, leader of the govern- 
ment's Soda] Democratic Party in 
the Ceara state assembly. 

The party won all nine states in 
this region while being defeated 
virtually everywhere else in the 
country on Nov. 15 in the first free 
municipal, legislative and guberna- 
torial elections in 17 years. Though 
gone from the scene, the colonels 
stQl played their pan. . 

“The infrastructure the colonels 
left is today in the hands of the 
party,” said Congressman Evandro 
Ayres de Moura in explaining the 
outcome. 

Where that structure was chal- 
lenged by industrialism, urban 
growth and other material and so- 
da! progress, in the developed cen- 
ter-south of the country and the 
growing dries of this region, the 
government fared badly. Here in 
Ceara it lost Fortaleza, the capital, 
by 126,000 votes. 

But in the colonels' old domain, 
the scrubland interior afflicted by 
cyclical drought and marked by 
widespread poverty, the govern- 
ment swept to victory by a margin 
of 650,000 votes, winning all but 
three of the 140 inland counties. 

The Brazilian northeast is the 


single largest expanse of depriva- 
tion in all of Latin' .America and 
would appear to be the area most 
likely to be in revolt against the 
status quo. But the persistent mis- 
ery of life here has cultivated just 
the contrary reaction. People have 
grown so dependent on local au- 
thorities for the basic necessities of 
survival that the establishment has 
become fixed and unassailable. 

“The government's dominion is 
the favor.” Mr. Ayres said. The fa- 
vors range from expediting wedd- 
ings. to gelling birth certificates 
and working papers and to giving 
out hammocks, stores, dentures, 
and, it is widely said, money. 

“It still goes on today.* and it 
amounts to nothing more than the 
iran substantia led function of the 
colonel.” said Hildebrando 
Espinola, a sociology professor at 
the State University of Ceara. 

The colonels' tactics were not al- 


ways the most edifying The parish 
priest of the late Mr. Avila, colonel 
in the community of Bom Consel- 
ho in the state of Pernambuco until 
his death in 1969. said he had com- 
mitted every crime in the federal 
penal code. 

“I used to settle every kind of 
problem you can think of right 
here at this table.” said Ed son da 
Mota Correa, 84 and blind in one 
esc. seated in the dining room of 
his home in ihe farming coramuni- 
t> of Caucaia. 20 miles~(32 kilome- 
ters) out of Fortaleza. 

The absolute ruler of the coun- 
ty’s public life for the past 40 years. 
He is cited by politicians in For- 
taleza as the last living “colonel” in 
the state. 

“A murderer would come here 
looking for someone to defend him 
and so would the family of the vic- 
tim looking for a prosecutor.” he 
recalled. 


Three Mile Island N-Plant Operator 
Settles Lawsuit With Manufacturer 


.VfH 1 York Times Service 

NEW YORK — The operator of 
the Three Mile Island nuclear pow- 
er plant agreed out of court Mon- 
day to accept S37 milli on in set- 
tling its lawsuit against the manu- 
facturer of the disabled reactor. 

The General Public Utilities 
Corp., the operator of the plant 
near Harrisburg. Pennsylvania, 
charged that ii had suffered S4 bil- 
lion in damages on March 28, 
1979, in the worst accident in the 
history of commercial nuclear pow- 
er. The settlement with the manu- 
facturer, the Babcock & WDcox 
Co., was reached after a nearly 
three-month trial. 

The companies were reported ea- 
ger to end the trial because further 
disclosures could damage the fu- 
ture of the nuclear power industry, 
’in which both parties had a large 
stake. 

But a spokesman for the opera- 


tor said the settlement with Bab- 
cock & Wilcox would have no ef- 
fect on a similar $4'billion suit that 
the utility is pressing against the 
Nuclear Regulatory Commission. 
The utility is charging that the 
commission, as well as Babcock & 
WDcox, had faDed to warn of safe- 
ty hazards. 

Part of the settlement reached in 
U.S. District Coun in Manhattan 
was an agreement “that neither 
party has established that the other 
was the cause” of the accident and 
that “it would be counterproduc- 
tive to incur the substantial costs of 
further litigation in an effort to re- 
solve the issue.” 

Nigerian Leader in India 

The Associated Press 

NEW DELHI — President Aiha- 
ji Shehu Shagari of Nigeria arrived 
here Tuesday for a four-day visit. 


The grandson of a colonel who 
was murdered by gunmen as he 
rode into Fortaleza one day in 
1914. Mr. Correa was by the age of 
15 already deeply involved in the 
violent world of Brazilian outback 
politics, running guns wrapped in 
banana leases on the back of a bur- 
ro to a faction then fighting for po- 
litical power in the town. 

He took o\er his grandfather’s 
role in the 1940s and escaped at 
least two assassination attempts 
himself in the subsequent years. 

Things could be quickly resolved 
at Mr. Correa’s dining room table 
because he oversaw the appoint- 
ments or every public functionary 
in the county.’ On election days he 
would give a party to gather the 
party faithful in one place; near the 
provided transportation to the 
polling spot and far from any 
unwanted independent influences. 

Edilmar Noroes, director of the 
largest television station in For- 
taleza. said this kind of “corral- 
ling” of voters continues today. 
“We’ve done exit poll interviewing 
in recent elections, and lots of peo- 
ple don’t identify the candidate 
they voted for. They say. Tm with 
colonel so and so'.”’ 

In the northeast, the colonels 
were aided in establishing their re- 
gional control by the geographical 
isolation afforded by the lack of 
roads, communications and trans- 
port. The church, today an opposi- 
tion force in rural Brazil, was in 
those days a collaborator. 

Until the end of the dictatorship 
of Getulio Vargas in 1945. the cen- 
tral government found it more use- 
ful to work with the colonels than 
against them. 

The military coup of 1964 pro- 
pelled Brazil into a stepped-up de- 
velopment phase that eroded the 
colonels* power as paved roads, ra- 
dio and television and trucks came 
into their areas. But it also shored 
them up in the general shift back to 
authoritarian rule. “Every interrup- 
tion in democracy has given colo- 
nel-type rule renewed prestige,” 
said Ptofessor Espinola. 


U.S. Supreme Court 
Won’t Review Busing 


Tire Department of Justice had 
asked the Supreme Court to take 


afaH WASraWGTON —lit a setback another look at its 1971 decision in 

“L guess they realize something for the • Reagan adnunistrarion’s a Cha r l o t t e. North Carolina, bus- 
has to be done,” ^taid -Bart Nni- cfvfi ri ght s pefides, the UiL Su- ing Swann vs. Charlotte- 
borne, legal diret^ Toc the Airieri- prerae Court has un ani mously Mecklenburg Board of Educati on , 
"i Gvfl Liberties Umcm. 'Td like tamed down a Department of Jus- In that case, in adedsioa written 
see an orderly procedure estab- tice request that it re-exanrine its by Grief Justice Warren E Burger, 
led whereby nobody will be landmar k 1971 decision allowing dm court ruled unanimously mat 


can Gvfl Liberties Union. 'Td like turned, down a Department of Jhs- 
to see an orderly ^ ^ procedure estab- tice request that it re-examine its 


lisbed wbereby nobody wiD lw landmar k 1971 dedsiaa aHawmg the cour 
killed, nobody executed, ttintfl. eve- courts to . order busing to achieve federal judges may order busing 
ry possible legal : avenue is exharist- school (tesegrcgation. where they think it is necessary to 

ed. Maybe then we. -won’t have this The justices left in effect Man- bring about de seg re g ation of a 






• r ‘ »7 * * 

w *•< .? 


hysterical situation where you have day a decision by the 6th Ua Cir- school system in which the races 
to hurt yourself into various courts .cuit Court of Appeals in CSiuannati have been separated by official 
throughout the counrry.T requiring theNarirviHe, Tennessee, government actions. 


Henry ScfawaiZschBd. also Qf the - public schools to continue to use 
ACLU, said he believed, the court’s hn«mg in order to desegregate tire 
action would delay all executions entire school system. Toe appeals 


for at least six months. . . court f bund, that Nashville has not 

State officials and proponents of yet overcame the s 
capital punishment had applauded races cawyid when 


the way .the courts' dealt .with the ti-nri was segre ga ted by-law throe 
Brooks case, saying it was tins for decades ago. 


had to consider all of them Efljjy, unwflfing to retreat from their 
□o executions could rake place. 1 or Ariannt Q n court-ordered 


The Reagan administration did 

rnmf. ii, terpreiation" of the Swarm ruling 
dmuld be mudi narrower. 


judges to allow death penalty laws Tie Supreme Court’s action m 

to have real effect Tb^Taigued refiwingtoJiMr the Nashville base sboakl “ xnudlI1 * rTOWCr - 
thai condemned, defendants would does hot set a precedent or change 

always be able to raise some new the tew. But it in d ica te s thw thr ,,, /tfC* • 1 

issue and that ff appeals courts jukices are, at least for now, JlClilRll UlliClffi 
had to consider all of them fifljy, . unwflfing u> retreat from their ciri- W7 , ' _ 

no executions could rake place, y car dedaons on court-ordered bus- who Opposed 

a ”^1 a ■ friend-of-thfroonrt biM Mafia Tc TClTlftfi 

Amnesty Cites ; fifcd jan November, the Depart- iTMUd JVUICU 

/ -meittf Of. Justice had. argued that the The Associated Press 

Polltiral Ttmmt iftft ■«' VNasfayflte case raised questions “of VALDERJCE, Sicily — An as- 

fundamental importance” about aslant state prosecutor known for 
Tfclfi in MrinV'Oh court-or&ed busing. It said bus- his tough stand against the Mafia 
lictu.iu V ingshouki hot be l^aDy required was found shot to death Tuesday 



Amnesty Cites 


United Pros Imermdenal : - m sitnatians where u judge deride s 

PARIS — Amnesty. International moduce “nn^cept- 

has expressed concern over the fate . Blste..eg^oiial,^aal and eco- 
of more than 80 political prisoners, ™*niccosi^.tp-aschom system. 

‘ n.l _ - -1- -■ -- . n.l. ill ■ I. I...... *n. 


The Associated Press 

VALDERJCE, Sicily — 


An as- 


d e dd e s near this small town in western. Sk> 
accept- 3 y, officials said, 
id eco- Police said the body of Giangi- 
tem. acomo Gacdo Montaldo, 40, was 
ration’s found in his ear on an isolated 


would voluntarily sell off 
his nations gold reserves?¥)u re right. 



I a mathematics professor, " D*sp&® --.theS administration’s found in his car on an isolated 
fenr more than 10 years in member of the court voted mountain road above Valderice. 

to hear rhe Njahintl^ case. Jnstice Hie windows erf 1 the car were shot 


Morocco. to hear.tte NashviHe case. Justice The windows of the car were shot 

■The Paris brandt of the human 'nmrgood - ManhaB disqualified ouL Police said they could not im- 
rights organization died lhe case of lnmsdLa ^a rently because his for- mediately tell what kind of weapon 
Sion Assidon, a- mathematics pro- assocraies m the Li^al Defense was used in the attack or when it 
fessor arrested ih.l972,-mid the Fond of thfe National Association happened. ^ 
cases of mtellectuals, teachers, stu- for Advancement of Colored Peo- They said residents reported 
dents and others saving prison pie represented minority groups in hearing gunfire eariy Tuesday but 
sentences of 10-to 2 ffyeai 5 . ■ ihecasft ^ : , .. ; J . paid littk attention because people 

■“These prisoners have not used . Assistant Atianeyi^ General Wrl- Lequenfly hunt at night by flash- 
violence nor contemplated* uang it Ham _Bradford J^ynolds,' bead of light in the area. ^ 
and are in detention because jpf the Department of Justice's dw3 Mr. Montaldo had been the as- 
their beliefs,” the rights i«hte tfiviskxi, said JWtonday: “We sastant slate prosecxrtor in nearby 

group sud Monday, four days be- obviously wooldTra^prefcned for Trapani since 1971. Although he 
fore President Francois Mittenand tiw Snprcme Court- to hare heard had not reported any threats to his 
of Frances to begin a visit to Ra- the NasJiville cast; ifowvei, tire life, he had recently rajimsted a 
bat Morocco’s capital. • deaoon not to foso is not aderi- transfer to Florence, offiaalssani 


the case. 

. Assistant AttCMXtey'Gftieral Wil- 
liam Bradford Reynolds,- bead of 
the Department '.'of. Justice's dv3 
rights drviskin, saidMooday: “We 


crfjvioudy wouldTrav* preferred for Trapani since 1971. Although he 
the Skqwsme Court^ -to hare heard had not reported any threats to his 


r „yj; 

’ 1 . I* 1 


Amnesty Intcmatioiial' said' the son -on the merits andjn.no way Mr! Montaldo was known for his 
secreiary-general of Morocco’s - ' HKifcates that the legal issue of against the Mafia and his out- 
Oemocratic Labor Confederation- manda t o ry busing is<k&ed.” Spoken criticism of peditidans 

bas also been in detention, since . “In an ^nopriate case," he ' whom be accused of coUnrion with 
June 16. It . aud about. 100 people ,said, ; Vwe.win not hesitate to again . crinwfftnes. More than 150 people 
have, disappeared in the south of - ask'.the Siipreme- Coxal lo rule bn were tolled last year in a gang war 
the country since 1975, with no of-': tins- question, whkh is so import- for control of Sdly’s drag traffic 
ficial recoiti-of; anrsts being nude., ant to millio ns of adzeaS,” . and other rackets. 


Currencies are just pieces of paper: their 
value is as strong, or weak, as the country 
which stands behind them. Gold is metal. It 
depends on no nation. On no government. As 
long as people prize gold — and when has it not 
been the most sought after of treasures - its 
value will never go to zero. 

Losing much — and sometimes all — of 
their value has been the fate of currencies, 
stocks, bonds and other less tangible assets 
throughout history. There is ample reason to 
believe the future will mirror the past 

The world today is balancing on the brink 
of a financial crisis. International indebtedness 
in terms of bank loans has climbed from SU0 
bflh’on in 1972 to over 81,000 billion during 1982. 
Not just companies, but even countries face 
bankruptcy'. “Debt rescheduling" has become 
the watdiword of our age. 

Such a situation can only favour the his- 
torical role of gold as the only truly safe asset. 

Tbday's gold price is still relatively low 
and the historical trend has always been up. 


Now is a good time to secure a substantial 
portion of your assets through regular pur- 
chases of gold — your personal protection 
against the uncertainties of the immediate and 
not-so-distant future. 

The most convenient form of gold invest- 
ment is Krugerrand gold bullion coins. Each 
Krugerrand coir, contains exactly 1 troy ounce. 
1/2 oz, 1/4 oz, or 1/10 oz of pure gold. 

. There are more than 36,000,000 standar- 
dized Krugerrands in circulation. They are the 
most widely traded gold bullion coins in the 
worid. Krugerrandssell at the daily gold price 
plus a very small premium. You will be glad to 
know that Krugerrands can easily be resold to 
banks virtually anywhere in the world. 

To make Krugerrands an even more 
enduring investment, each coin contains one 
ounce of pure gold... plus just a touch of alloy. 
That’s why Krugerrands are harder, more 
durable than unalloyed gold coins. 

How do you invest in Krugerrands? 
Nothing could be easier. You may buy a single 


coin or any quantity — with complete discre- 
tion — through most banks, stock brokers and 
bullion coin specialists. 

For additional information, please write to: 
INTERNATIONAL GOLD CORPORATION. 

1, rue de la Rotisserie. 120*1 Geneva. S\V 1TZEKLAND. 




KRUGERRAND 

Buy gold to hold. 
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[INTERNATIONAL 
BUSINESS OPPORTUNITIES 
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(or French, Spanish, Arabic and others) 

(ike a Diplomat! 


Win sort of people need to learn a 
foreign language as qutekty and 
al f mJi vchr as possible? Foreign sennea 
personnel, that's who You can learn the 
same wav with the course de s ig ned by 
the Foreign Service Institute (FSB for use 
by U.S. State Department personnel 
•rationed abroad. THE FSI BASIC 
GERMAN COURSE. 

The basic German Course consists ol a 
set ol audio cassettes and accompanying 
text books you simply follow the written 
and recorded instructions With the FSI's 
unioue learning method you set your 
own pace — testing yourself, correcting 
errors, and reinlomng accurate respon 
ses. It is. we believe, the best course 
available to teach you a comprehensive 

knowledge ol German 

The FSI's introductory Basic German 
comes in two parts Vol. I provides an 
introduction to the simpler forms ol me 
language and a base vocabulary Vol B 
introduces more compien structures and 
additional vocabulary. 

You may order one or bothcoursi-s 


TO ORDB». JUST CUP TW5 A D and 
maa It with your name and address 
and a cheque or money order Or. 
charge it IO your credit card lAmer«an 
Express. VISA. Access. Diners CTubi try 
enclosing card number expiration dare, 
and your signature 

nvotama I. Pruoiummad Hitr ot hr rHnn 
U to Gem. M cassettes <12 hr). ACT- 

page texl. E7VJD lor S133US). 

O VMema IL Boole Cem^Coottaoed 
{More AdroncmO. B cassettes [BVWtr). 
mpoae text, c (or S113US). 

All prices are inclusive 
For shipment outside Europe 
please include fir lor 510 USi 
additional postage 

Many other FSI lanquaqe courses also 
available Wnre to us lor Irea caialoque. 
Our 10th year 


Unconditional Guarantee — 

Try the course lor three weeks. It you 
are not convinced it's the fasten, 
easiest, most painless way to learn 
German, return it and we wil refund 
ev ery penny you paid 



n 

Church Street. 

London W 84 U- 

(■U9371M7. 


IBS 

ms East st, 

Hew York. N.Y.MBI7. 
(712)7531785. 


2-CEMENT PLANTS 

Complete Dry Process Plant 


1 - 1,500 Tons Per Day 

2 - Primary end Secondary Crushers 

3 - ]7'xI5'535' Traylor Kiln 

4 - 14'x55* Fuller Coder 

5 - Raw & finish Grinding 

6 - Other Ancillary Equipment 
Price... $2,700,000 on I ocoti on- 
subject prior sole 

Aho 

t - 1 ,000 Ton Per Doy [CVy Process] 
2 - Primary and Secondary Crushers 
3- Faur-10'x140 I Vulcan K3ns 

4 - Four-5 'x 20" Fuller Coolers 

5 - Raw Grinding Only 

6 - Other Ancillary Equipment 
Price... $900,000 on location- 
subject prior sale 

Other Plants Available 

• Nitric Acid Plant-125 TPD-60% 
Add 

• 530 TPD Caustic and 482 TPD 
Chlorine plant 

• 250 TPD Oxy gen-95 % Purity- 
5,400 CFM Nitrogen 

• Toxic, Hazardous, Non Haz- 
ardous Incinerators 

e Copper Rod Rolling MU I and 

• Wire Drawing- 1 1 0,000 lbs. per 
hour 


New 1980 

hfitric Add-1 000 TPD Ammonia 
Nitrate 

With 

2-500 TPD Prilling Systems far 
Low Density 


Contact Frank MiceC, Vka Pres. 
Chemical Division 
S6S Miifhhioty Co. 

140-53 Street, 

Brooklyn, New Yor, 11232 
Telex #127570. 

Tel. #212-492-7400 
Contact US For Your Spadfk 
Plant Requiremen t s or hnmfnwnt*. 


UNUSUAL OPPORTUNITY 
COMPUTE IN EVERY DETAIL 

CREDIT CARD-SKUOTY CARDS 

11 Laminating Presses 
20 Pr in ting Presses 
2 Automatic Silk Screen 
Machines 


and 


Slitters, Shears, Die cu tto i s, Com- 
plete Camera and Developing 
Dept., Step and Repeat and aH 
Ancillary Equipment. 


SPECIAL SECURITY SYSTEM! 


Price 


of machinery intact: 

$1,100,000. 

Building available: 95,000 sqJL 
Can be relocated or fang-term 
lease on location. 
Replacement value $5 mtBtan. 
We are in business aver 40 yean 
and available to be used « pur- 
chasing agents for all industries 
and help you locate plants and 
real estate. All financial informa- 
tion on us is available. 

Contact us for your specific plant 
requirements. 

S&S MACHINERY CO. 

140 53 St„ BTdyn, NY. 11232. 
IL: 212-492-74001 Tx.: ITT-424623, 
Jay Srybefli or Frank MksfL 


INTERNATIONAL 

business; 

OPRHRRTTTNITIES 

Appear* every 

WEDNESDAY 


To plan- an atiy-rib-c-imml 
• -nnl.nl our nfliiv in ruur rnuninr 
(lirtrH in advi-niM-mmlh) 


George Cukor, Noted as Director 
Of Katharine Hepburn, Dies at 83 


United Pros International 

LOS ANGELES — George Cu- 


kor, 83. whose stylish, elegant films 
ana 1940s made him 


in the 1930s 

famous as Hollywood's foremost 
director of actresses, died Monday 
night of heart failure, according to 
a spokeswoman for Cedars-Sinai 
Medical Center here. 

Mr. Cukor’s work, which helped 
win many Academy Awards for 
others but only one for himself, in- 
ilassics as “3 


eluded such cl 


“Dinner at 


Eight” (1933), “Little Women” 
(1933), "" — 


“Gaslight" < 1943), “The 
Philadelphia Story" (1940), 
“Adam's Rib" (J949) and “A Star 
is Bom" (1954). He was especially 
well known for his films starring 
Katharine Hepburn. 

His only Oscar came in 1964, for 
“My Fair Lady.” But films he di- 
rected won a total of 18 Academy 
Awards. 

He did not relish his reputation 
as the top “women's director,” 
which he gained by beginning or 
aiding the careers of many leading 
actresses, particularly Muss Hep- 
bom. 

“Why don’t they ever remember 
that i directed Jimmy Stewart and 
Ronald Ca iman to Oscars in The 
Philadelphia Story 5 and 'A Double 


LifeT he asked in a 1978 inter- 
view. “What about my pictures 
with Cary Grant, Spencer Tracy, 
BiD Holden. James Mason? There’s 
no difference directing a good ac- 
tor of any sea.” 

He worked with almost all the 
great actresses of the 1930s and 
1940s, including Jean Harlow, Gre- 
ta Garbo, Judy Garland. Rita Hay- 
worth, Marilyn Monroe, Audrey 
Hepburn and Ingrid Bergman. 

He directed Katharine Hepburn 
in eight pictures, from her first 
starring role, in “A Bill of Divorce- 
ment" (1932), to several of her 
memorable films with Spencer Tra- 
cy. 

Mr. Cukor’s “Gaslight" won 
Miss Bergman the Oscar for best 
actress. In 1947 “A Double Life" 
won a best actor Oscar for Mr. 
Col man and marked the b eginn i ng 
of Mr. Cukor's collaboration with 
the writing i«»m or Garson K anin 
and bis wife, Ruth Gordon. The 
nest effort by the three was the 
popular Tracy-Hepbum film 
“Adam's Rib." 

In “Camille" (1936) he directed 
Miss Garbo in one of her most 
highly praised roles. He made a 
star of Judy Holliday in “Born 


Yesterday" (1950), which won her 
an Oscar” 

His version of “A Star is Boro 
is a cult favorite and many critics 


consider Judy Garland’s perform- 
inittobef 


ance in itto be her best, though the 
f ilm was not a financial success. 

With the exception erf “My Fair 
Lady." Mr. Cukor’s later films, 
such as "Bhowani Junction" 
(1956). “Heller in Pink Tights" 
(1959). “Let's Make Love” (1961). 
“Justine" (1969) and “The Blue- 
bird" (1976), were less well regard- 
ed. 

For television. Mr. Cukor direct- 
ed the Emmy award winner “Love 
Among the Ruins" in 1975, with 
Miss Hepburn and Laurence Oli- 
vier, and Miss Hepburn in “The 
Com is Green” in 1979. 

George Dewey Cukor was bora 
July 7, 1899, in New York, the son 
of Victor Cukor, a Hungarian im- 
migrant who became an ass i sta n t 
district attorney, and his wife, Hel- 
en. 

Mr. Cukor began his career as an 
assistant stage manager for New 
York theater productions and later 


directed many Broadway j)Uys. He 


started work in film in 1929 and 
became a director for Metro- 
Gold wyn- Mayer in 1933. 


Eric Erickson, Oil Expert, Dies; 
Was a U.S. Spy in World War H 


The Associated Press 

STOCKHOLM — Eric Erickson, 
92, an oil expert who worked in 
Germany for U.S. intelligence ser- 
vices during World War II. has 
died, family members have an- 
nounced. 

The announcement Monday did 
not give the date of his death. 

Mr. Erickson, who had extensive 
international oil business contacts, 
traveled all over Germany during 
the war, gathering information 
about secret plants where the Nazis 
were making synthetic oil and gas. 

In 1957 Alexander Klein wrote a 
book about Mr. Erickson called 
“The Counterfeit Traitor." The 
book was later filmed, with Wil- 
liam Holden in the leading role. 

Mr. Erickson was bora in 1890 
in the United States, the son of 
Swedish immigrants. During 
World War I he fought with the 
U.S. Army and at 21 he started 
working on oil fields in Texas. In 
1924 he went to Sweden to start his 
own oil company. He became a 
Swedish citizen in the mid- 1930s. 

At the outbreak of the war Mr. 
Erickson offered the United States 
his services. He pretended he was a 
devoted Nazi, and was accepted by 
high ranking party officials in Ger- 


many. He visited the country 
than 30 limes between 193! 


more 
9 and 

1945. 

He befriended Hiller’s designat- 
ed successor, Herman Goring, who 
introduced him to the head of the 
SS special police, Heinrich 
Himm ler. Himmler allowed him to 
travel all over Germany to study 
the production of synthetic oil and 
gas. Mr. Erickson forwarded all his 
information to the Americans and 
the plants were bombed. 

Mr. Erickson played his role as a 
Nazi so well that he lost almost all 
his friends and was blacklisted by 
the Allies. But immediately after 
the war, his honor was restored and 
he was invited to the United Stales 
to meet President Harry S. Tru- 
man. 

Mr. Erickson lived in Menton on 
the French Mediterranean coast 
during the last years of his life. 


Dave Noble 

OMAHA, Nebraska (UPI) — 
Dave Noble, 82, an All-America 
football player who led the Univer- 
sity of Nebraska to two victories 
over Knute Rockne's Notre Dame 
squad, died Monday of a stroke. 

In 1922, Mr. Noble scored a 
touchdown in the Comhuskers’ 14- 




15 million human beings throughout the 
world are afflicted with leprosy. 

15 million men and women living in hope - 
a hope which is not in vain, for leprosy is a 
disease which can be treated and prevented, 
and which, diagnosed in time, can also be 
cured. 

Diagnosis, prevention, treatment and cure: 
all this costs money. For these 15 million men 
and women, their hope resides in us, in you, in 
a little of your money. 

Your gift can cure a leper today. 
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I WANT TO CURE A LEPER 


I 


I hereby enclose my donation 
by bank check made out to “Les Fonda t ions Raoul 
Follereau" by postal check to C.C.P. 29.29 Paris. 


I 


Name. 


| Address. 


I 


I 


Form to be returned to “Lcs Fondaiions Raoul 
Follereau" 33. rue de Danizig - 75015 Paris. 


WORLD LEPROSY DAY - JANUARY 30, 1983. 


6 victory over the Irish, who fin- 
ished 8-1-1 for the season. In 1923. 
be scored both touchdowns in Ne- 
braska’s 14-7 victory over Notre 
Dame, which went 9-1 that year. 
Rockne called Mr. Noble “the man 
who beat us out of two national 
championships." 

■ Other deaths: 

The Most Rev. Howard H. Clark. 
79, former leader of the Anglican 
Church of Canada. Friday in To- 
ronto. He served as primate of the 
church from 1959 to 1970. 

Dr. Marcohno G. Candan, 71, re- 
tired director-general of the World 
Health Organization. Tuesday or 
cancer in Geneva. Dr. Candan, a 
Brazilian, was the WHO director- 
general from 1953 to 1973. 

Robert J. Kutak, 50. an Omaha, 
Nebraska, lawyer who look a lead- 
ing role in efforts to redefine the 
ethical obligations of the bar, Sun- 
day of a heart attack in Minneapo- 
lis. Mr. Kutak had been chairman 
since 1977 of the American Bar As- 
sociation’s Special Commission on 
Evaluation of Professional Stand- 
ards. 

Juan Carlos Zabala. 71, winner 
of the marathon in the 1932 Olym- 
pic Games in Los Angeles, Mon- 
day of a heart attack in Buenos 
Aires. 

Alton Purdy, 84, a reputed asso- 
ciate of Charles (Pretty Boy) 
Floyd, Sunday of injuries sustained 
in a’ traffic accident in Tulsa, Okla- 
homa. Authorities associated Mr. 
Purdy with Floyd and several other 
Depression-era bank robbers who 
ranged across Oklahoma. Kansas 
and Texas. An Oklahoma parole 
board pardoned him in 1965 for a 
burglary because he was thought to 
be near death. 
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Turkey Sus 
2 Newspapers 


lice said. They said Colette 

ly, 66. who lived next door to the 
apartment that served as the consu- 
late. died Monday. 



A Thai Communist leader held a party tanm* as himdrete ^ ’ 

in ceremonies northwest of Bangkok m late Dec e mber , 

sands of Communists who have surrendered under Thaflamrs anme^y.- progt^ 


Thai Communists: A Quiek Fade 

Mass Defections Hav e Depleted Rebel Movement 

.... . < _r a nnh in (nnn 
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By William Branigin 

Washington Post Service 

UMPHANG. Thailand — When 
Communist insurgents recruited 
Pra Maw La in 1970 and gave him 
die code nam e Comrade Lau Lau, 
they promised social progress and 


— ........ ,\^SS 

In addition, the confidence of number 4,000 to 5,000 hariken^ tf'-*" - 
the Thai military has been boF guerrillas. Its greatest Strehtf&VC ;V 
stered by withstanding the pres- believed to be m the south. . it* 
ence — and occasional incursion — Even so, the Thar- Aniqr jias^. ^- ' ' „ 
of Vietnamese troops along Thai- scored successcsin;the rcgifflb Js"'; . 
land’s eastern border for the last February last year r>\ * " 

four years following Hand’s inva- forces overran Camp 508; 

it s' — i — u- rate jungle compiejCftat indujy^V* • 


rz-ar. 


. 


mountains of northwestern Thai- 
land. 

For the next 12 years, Pra Maw 
La and his clansmen often moved 
from place to place in this rugged 
area near the Burmese border. Fi- 
nally, last month, he decided he 
had had enough. He led about 300 
followers out or the jungle and sur- 
rendered to Thai authorities. 

The Communist Party of Thai- 
land “cheated us.” he raid. “They 
didn’t deliver what they promised. 
They promised to change our soci- 
ety and improve our standard of 
living. But nothing changed in 12 
years" 


they promised social progress ana ^ rsmhodia. „ 

a better life for him and his follow- Army's assistant chief bunkers and tunnels anit , 

SsSSsffst 2r~ 

this confidence recently when he The party fell iriK^smirdi^ay ft: - " 
listed government successes in its that its f mirth party 
counterinsurgency operations and not be held at a an^e'tnnt4jj^. ; -; 
declared victory over the Thai place last year bui becain&afgc- ;^-. ■ - 
Communist Party. tured senes of meetings at three ‘-j ’• 

The army’s commander in chief, f* 1 * 0115 ^* wecn Man* aodj^faj. f r 

General Arthit Kamlang-ek, has The r f s V Vj vas ' ~" 

been more cautious. He told an in- discord between pro-B^ing iu) - p_. 

ternal security seminar in Bangkok pro-Moscow factions and matifjty .' 

recently: “We cannot afford to to agree on a srn^e ^secrete*®* . 
lower our guard because its leadezs en d, according to defectors. ; \r. 

still exist and the fight will con tin- In September, the party rated ' 

ue." He he thought the insur- another serious blow when a senior ’ ■?: v 

' Politburo member, 

Srisuwan, 62, gave hnnsdf ’-^' 
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gents might retaliate by turning to 
urban terrorism. 

Founded 40 years aeo last 




Today, a cc ording to Thai uiili- month, the C ommun i s t Party of 


lary officials an? Western diplo- Tbafland soon fell under the influ- 
mats, the Thai Communist Party is ence of Beijing and adopted the 


in trouble, its ranks depleted and 


Maoist strategy of building a mass 
base in rural areas. In 1965 the par- 
ty launched an armed rebellion in 
northeastern Thailand, and it 
formed the Liberation Army of 
Thailand in 1969. 

The party's membership received 


demoralized. A rash of mass sur- 
renders and defections of its lead- 
ers has shown the party to be 
racked by internal dissension and 
seriously hart by curtailment of 
Chinese aid, the sources ray. 

Whereas a decade ago a growing 
Communist insurgency threatened 
to take this country of 48 millioa 

people the wav of Vietnam, Cam- — 

bodia and Laos, Thailand today is Thai leftists in a bloody confronta- 
proving to be the exception by tion at Bangkok’s Thammasal Uni- 
gradually winning its battle for the versity. 
allegiance of its unassirailated rural A * 

inhabitants. 

The Thai e; 

the “domino theory." in which it 
was argued that U.S. allies 


a boost in 1976 when about 3,000 
student activists and leftist politi- 
cians took to the jungles after 
rightist dements cracked down on 


along with a dozen relative? _ 
followers. He died ideological con- 
flicts that had reached “the point 
of no return" and said theproCb- 
nese wing led by elderly Conurn- 
nists continued to dommate (be 
party. 

In .November, two forma- am- 
bers of parliament who joined ike 
insurgents more than six yean 
came out erf the jungle 


„ m 

Southeast Asia would soon fall to 
communism one by one if the Viet- 
namese Communists succeeded in 
SouLh Vietnam. 


At the peak of the party's 
strength in the late 1970s, it count- 
ience contradicts ed 10.000 to 12,000 active fighters, 
— “ according to Thai authorities and 

Western diplomats. Then, in 1979, 
China cut back its support as it 
started to court Southeast Asia's 
non-communist nations, which 
share Bdjing’s opposition to Viel- 


and turned themselves in. They 
woe followed this month bj 
Moagkol na Nakhon, 71, a senra 
patty member who flew in from ex- 
ile in China. 

Then, on Dec. 27, about 20C 
armed Karen and Hmong haB 
tribesmen and 400 depended 
went over to the government side 
during a ceremony here. Thai m- 
ihorities said the defectors repre- 
sented 5,200 people in the arearin 
had also renounced the party bit 
had not wanted to make the fonr- 
or five-day walk from their villages. 

The defectors were paid up to 


Him Vietnam. ounu# UUJIllg 6 uppuwwuu tv fivr anew UVIWWHAJ nyiw -r — 

Not only have the examples of nara and the invasion of Cam bo- S5Q for their weapons — mostly 
fnoic dia. old I I.5L-made carbines but indod- 


its Indochinese neighbors (rials 
under Communist rule hurt the 
Thai parly’s ability to recruit, but 
the Thai government has also been 
winning converts with an amnesty 
program for members of the out- 
lawed party who surrender. 


The next year, the Thai govern- 
ment adopted the first of its am- 
nesty programs, stressing political 
rather than military means of com- 
bating the Communist insurgents. 

The party now is estimated to 


old U.S.-made carbines but inctod- 
ing some grenades and automatic 
rifles. They were also treated to 
two days of food and cniataia- 
ment, including motorcycle jink- 
ing and a U-S. war movie set a 
Vietnam. 


United Press International 
ISTANBUL — The goverameni 
suspended two newspapers from 
publication Tuesday for an indefi- 
nite period, officials said. No ex- 
planation was given. 

Officials said the leftist daily 
Cumhuriyet and the rightist daily 
Milli Gazele were banned from 
publication and distribution by 
Istanbul's regional martial law 
command. Cumhuriyet’s distribu- 
tion halted Tuesday immediately 
after the decision took effect. 

The two newspapers were the 
latest of several publications to be 
closed by the authorities under 
Turkey's lough new constitution 
approved in November. The con- 
stitution, giving the country’s mili- 
tary leader. General Kenan Evren. 
a seven-year presidency, includes 
rules limiting the activities of polit- 
ical ponies, press and trade unions. 


Despite Interim Pact, Ganges Use 
Still Divides India and Bangladesh 


French Fire Kills Woman 

United Press International 

NICE — A woman living in the 
building that houses the Spanish 
Consulate died in a fire that de- 


stroyed the consulate Sunday, po- 
Comu- 


By William Claiborne 

Washington Past Sere ice 

DHAKA, Bangladesh — Despite 
an interim accord three months 
ago that papered over a two-decade 
dispute over sharing of the waters 
of the Ganges River, India and 
Bangladesh remain far apart cm a 
long-term solution to a problem 
that both sides regard as a matter 
of survivaL 

Bangladeshi officials expressed 
encouragement that the agreement, 
reached in October in New Delhi 
between the military ruler of Ban- 
gladesh, Lieutenant' General Hus- 
sain Mohammed Ershad, and 
Prime Minister Indira Gandhi of 
India, had staved off a complete 
breakdown on the issue. But they 
stressed the urgency of reaching a 
long-range agreement. 

“Being on the receiving end of 
this great river, we cannot afford to 
put off the solution every two 
years. For us, finding a permanent 
solution becomes more important 
as time goes by," the agriculture 
minister. Abu ziafar Mohammed 
Obaidullah Khan, said in an inter- 
view. 

_ “At least, for the first time, both 
sides are seriously looking at each 


The discharges agreed upon for 
the first 10 days of January, for ez- 

3 1e, are 40,000 dibic meters (L4 
on cubic feet) per second for 
India and 58.500 cubic meters pa 
second for Bangladesh, with the 
amounts to be scaled down pfr 
gressively as the diy season sets in. 
During the last 10 days of April 
which is the driest period of tte 
season, India will draw 20,500 sod 
Bangladesh 34,500 cubic nx«ts 
per second. 

Before India completed con- 
struction of a dam at rarakka, II 
miles (18 kilometers) from the bor- 
der, in 1975, a much larger portk» 
of the Ganges flowed into Bangla- 
desh. India built the dam to dived 
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other’s proposals before discarding 
them," he said. "How far it will go, 

I do not know." 

The Ganges dispute, which has 
periodically soured relations be- 
tween India and Bangladesh since 
the first flush of friendship after 
India helped Bangladesh win inde- 
pendence in December 1971, was 
smoothed over temporarily on Oct 
6 when an existingshariog formula 
agreed upon in 1977 was extended 
for 18 months. By the end of that 
period, the two countries must 
agree on a plan to augment the riv- 
er's flow during the dry season. 

The Ganges problem bears di- 
rectly on the daily needs of 90 mil- 
lion of the wori^s poorest people ““ ^£“5 “ 4 “£j 

during the dry season, from Janu- ^ Hooghly-Rt vg 

ary to the end of May. tiros flush silt from 

Both sides say ** are entitled 5 
ro a fair share cf lhe Ganges water, large ships to reach ritiserCakn* 
which begins its flow m the SrTlahJi" port 55 

miles downstream, forfournwfllte 
courses through northern India of the v^r 

The Indians justified the dm* 
t °^ C ^ ' sion by noting that 90 percent cf 

TT>e Ganges is regarded by Indi- the 1,200-mfle mam channel of d* 
an Hindus as the holiest of rivers Ganges flows through India. Baft- 
and historically has been a focal gladeshi officials countered that 
pomt on the ailtural development one-third of their country’s pop^ 
of the subcontinent. don depends on the Ganges fof 

Both countries have consistently drinking, agriculture, fishery boo 
agreed mi the need to increase the transport, and that diversion h>? 
flow of the Ganges during the dry devastating consequences in tb* 
season. But they have differed dry season, 
sharply on how to achieve, the ob- Paradoxically, Wangfarlwih- 
jective. The agreement that expired vast undeveloped areas and a ds* 
on Nov. 4, which was renewed with rity- ratio of roughly 1,000 peop 6 
some modifications, gave Bang] a- to the square mue (about 400 p ® 
desh approximately 60 percent of square kuometer), is inundated by 
the flow daring the diy season. water Airing the monsoon seas®, 

According to the new agreement, eud the density ratio can abrupt? 
the rate of the rivo-'s discharge will shift to 2,000 people to the square 

be altered every 10 days, as against “tik- 

every 30 days under the 1977 To anement dm rlru-wsm Bo# 
agreement. 
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To 

of the Ganges, Bangladesh waou 
to store surplus waters in reservo*^ 
in the upper reaches of die river to 
Nepal and northern India, a pi 00 
endorsed by the United i NafiooS j 
Commission on EuviranmeiU.v*^! 
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India says the sdutibn.diouWb® :' £* 
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Bordeaux rod, iflAV'iSA -15 A- 17A. 1BA 

tec 

ieA -i9 a 

15C 

14D 

12C 

1 88 

19B 

10D 

6D 

1 8C 

1 98 

6D 

17C 

9D 

iac 

20B 

140 

^Buruundy rod ^ 15A 14A- ISA. 18B 

14C 

16C--11C 

15C 

14D 

17B 

19B 

17C 

18D 

60 

15C 

16C 

5D 

17C 

70 

17C 

19C 

90 

. Biagnwiy wWta 47A : 16B 15A IBB 17B 

14C 

19C-13D 

-14D 

13D 

15C 

17C 

17D 

19D 

5X 

1 6D 

160 

4X 

16X 

6X 

180 

160 

SX 

Jttubrt* 16A-.;17A; t8A- 2QA 

15A 

78A- “14B 

16B 

16C 

18B 

16C 

18C 

18C 

7D 

16C 

17C 

5D 

1BC 

70 

17C 

19C 

20C 

Sautemes .; •: y 17A .’. :1 8A - 17A 15A 17A 

15B 

17ft .19B 

17C 

no 

13D 

19C 

18C 

150 

2D 

iac 

130 

6D 

ICO 

8D 

19C 

18C 

12D 

.. fihln* V-.;>:12A 1jBB .7l2A . V6 A 13C 

12D 

20S 18C 

14D 

170 

12D 

20C 

16D 

17D 

9X 

17D 

16X 

5X 

16X 

6X 

10X 

1 SX 

7X 

Mo—kSaarjtonna T3A -TS& T2A 16A 13C 

12D 

20C ' t'8C 

140 

17D 

12D 

20C 

16D 

17D 

sx 

160 

15X 

3X 

16X 

6X 

10X 

15X 

7X 

. Amarojra (V*neto) 1 BA . 1 2A- ; WA ' i 6A 1 4A 

16A 

14 A -18A 

19A 

16B 

14C 

17B 

14C 

18B 

17B 

16B 

16B 

13C 

20C 

14C 

17C 

16C 

T2C 

Baroto (HMmont} 1 9A llA i-TSA . 18A 20A 

11B 

11B-10B 

18B 

12C 

6C 

19B 

17B 

148 

148 

168 

7C 

17C 

20C 

IOC 

16 C 

19C 

80 

Chianti (TuacanjO T8A jt’4A. 15A . 1 $A 19A 

18A 

12B..18A 

18B 

13C 

IOC 

20B 

1BC 

17C 

18C 

17C 

13C 

12D 

19C 

80 

12D 

17C 

10D 

VaftaWna - ? ■> “v - .. 
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. . .{LomhartyW-- ITA-^OAr 14A 12A 17A 

BB 

I OC - -13C 

10C 

14C 

ac 

17C 

17C 

1 6C 

9D 

1 5C 

9C 

6D 

19C 

100 

10D 

17C 

80 

I - ^Preihritoary ratirigs. " fValtelBria Indudes Inferno, Griimefio. SaeseHa. Valgella and Sfurzat 











Numbars rr 0 (worst) to 20 (bast} ■: - . 
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. Lnztars-—^ A: Hririe neadsmore bottie age; B: can be drirrilc now but probably would be better with more age; C: ready now; D: may still be good, but approach i 

1 with caution; X:Tittie wine was produced that year or it is gkeiy to have deteriorated 
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Ungaro Outshines Lagerfeld 


The New Yah Tin 


Updating the Vintage Chart With the Best of the ’ 82 s 


By TerryRobarels 

Srw York Tbnes Sorice 

TCTEW YORK — One of. the 
TN. largest vintages in’ ‘.history, 
has just gOne into the cellars all 
over Europe, p romp crag many 

• wine tenders to reasses flair bdd- 
’mgswithan eye toward making 

room for the 1982s when they 
come tin the market. U is also an 
j appropriate time to re-evaluate 
' some other recent harvests and up- 
date the vintage charts, for many 
. wines not previously available are 
■beginning to appear . in stores and 

- mtanrants. ■ . 

- Slavish devotion to- vintage 
■charts is. fraught with ■peril, of 
coarse^ because- some good nones 

> are prodneed in every bad vintage' 

• and many poor wines are made m 
every godd vintage But it k.ajppro- 
pdate to bring' the charts np to data 
for general reference, as foifg as 

> consumers keep thrir shortcomings 

■numni • 

Now is a prudent time-toconad- 
<-er stocking, up, because- the. large ! 
-supply of wine for sale m Europe' 
as a result of several big crops and 
die strength of the. dollar in the 
"currency mmkets ! has : brought 
.about price reductions, making 
•French, Italian and other Eorope- 
an wines especially attractive mihe 
■United States. 

’ The pricing benchmarks arees- 
.tabhshed.m Bordeanx.bccaasclhc 
famous reds of the legion are fa- 
vored by more collectors' than any • 
other wines. If prices fall for the 
wines of the Medoc-pemnsula that 
were classified acanding to quality 
in 1855, downward pressure is ex- 
erted on most other European reds 
and even - on - many . California, 
wines. 

The wend from Bordeaux, based 
mostly on speculation at this point, 
is that the opening prices for the 
best known Meddcs in' l&premtav'. 


tranche. Or fust offering, wiH_.be 
about the same as last year in' 
francs. 

Weakness may come into (be 
market after the wines with the big- 
gest reputations are sold, reflecting 
the big su^ity avmlaUe and the te- 
cessionary conditions prevaiEng all 
over the wodd. Quantities of the 
1981, 1980 and 1979 Bordeaux, also 
-remain tmaiiri, aHrfmg xo that sup- 
ply weighing cm the market 

“While everyone wfll want the 
’82s, which yoy hkety win be one 
of the- great Bordeaux vintages, 
marker chemistry says pricing pres- 
sure should be downward/*^ sayis 
Barry Bassin, president of Barry 
Bassin & Co_, a leading importer. 
His guess is that the so-called glam- 
our wines — Chateaux Lafite- 
Rothschild, Petrus, Palmer, La 
Mission Hant-Brioin. and Ducru- 
Beaucaillou, among others — win 
sell at high prices. 

“Other grand crus wffl benefit 
from coattail buying along with the 
gJamoOTiwines,” he says, “but! time 
win be on the side of the buyers, 
especially those with cool heads 
and hqgecbeckboois.’’ 

One thing that is abeady fairly 
dear is that the quality, of the 1982 
Bordeaux reds is very high It is too 
earty to know bow the wines will 
evolve, but the early prognosis is 

,thai the vmtsge win mra out to be 
the .best , snee 1961, . although it 
may lack the longevity of that great 

y«r- 

It is beiig given a preliminary 
rating of J9 on a scale of 20, and it 
is the third exceptionally good vin- 
tage in the last four in Bordeaux. 
Ihe 1981 merits an IB and the 1979 
gets a 17, while rite 1980 receives si 

They consider . 1982 an almost 
perfect vintage,” s^ys Abdallah H. 
Sanon.' .presHent bf -the Chq teau. 


and Estate Wines Co-, the largest 
importer of classified Bordeaux, 
who has recently visited the region 
and spoken with most of the lead- 
ing proprietors. 

~ The weather in Saulernes. the 
southern Bordeaux subregion 
where some of the greatest sweet 
' whites are made, was less favorable 
than in the red-wine areas. Rain 
occurred during the picking, and 
the quantity was enormous. The 
quality was uneven, but the 1982 is 
stiD considered fairly good, merit- 
ing a 17. 

Conditions in Burgundy were 
not quite as favorable as in Bor- 
deaux. but the crop was abundant 
and many very good wines "were 
made. A preliminary rating for the 


1982 reds from the Cote cTOr 
would be 16. and 17 for the whites. 
Both are considered one point bet- 
ter than the 1981s. The Burgundy 
reds of 1976, incidentally, are being 
downgraded from 19 to 16 be caus e 
they are fading rapidly. 

Germany experienced the largest 
crop ever recorded, perhaps SO per- 
cent more than the previous record 
harvest in 1973. “You can’t make 
that much wine and still make very 
good wine," says Peter M.F. Sichd, 
a leading importer. He says the 
quality is disappointing The 
Rhines of 1982 receive a 12 and the 
Mosels, Saars and Ruwers a 13. 
well below the quality level of the 
1981s. 

Italy also recorded a large crop, 


about 5 percent bigger than the 
1981, and the wines were very 
good. Quality was better in such 
northern growing areas as the Pied- 
mont Lombardy and Toscany 
than in the southern pan of the 
country. The big reds of the uonb 
apparently will be fairly high in 
quality, meriting anywhere from 17 
to 19 on a preHmraaty basis. 

The Piedmont, borne of the great 
Bard os, Barbarescos and Get- 
tinar as. among others, benefited 
most from the warm, sunny weath- 
er and probably produced the best 
wines. The Barolos of 1982, in fact 
may ultimately merit 20, but these 
are wines that take man y years to 
mature, so evaluating them at this 
point is premature. 


Guides to the Top Bottlings of Italy 


New York Timex Service 

r THE WINES of Italy have been receiving a lot of 
1 attention from conshmeR aD over the world and 
now account for dose to 60 -percent of the U.S. mar- 
ket for imported wine. Their popularity and diversity 
have inspired several new or recent books. 

The latest is Victor Hazan’s “Italian Wine" (Knopf, 
S17.9SX a comprehensive guide to most of the wines 
from Italy to be found on the export market. Hazan 
and his wife, Marcella, the cookbook author, have 
conducted a cooking school near Bologna for seven 
years, at which be teaches about wine. 

Hazan's book follows Burton Anderson’s “Vino," 
published in 1980, which spawned an offshoot last 
anti mm The Simon and Schuster Pocket Guide to 
Italian Wines" (15.95), by the same author. 

“Italian Wine” and “Vino" are not overwhelmingly 
- duplicative. Hazan has chosen to focus on (he wines 
themselves, describing them with relish and insight, 
whereas Anderson, who has lived in Italy fra years, 
focuses on the people, companies, consortiums, lore 
and geography behind the wines. 

" If I bad to choose one for my own. it would proba- 
bly be “Italian Wine” because of its subjectivity. Ha- 


zan's descriptions of flavors, bouquets and styles are a 
delight to rod. both accurate and imaginative. 

In a departure' from most wine books. “Italian 
Wine" is organized according to the flavor properties 
of each vine rather than according to geography. 

The vintage ratings are one of tins book's strong 
points. They seem to be based on the author's own 
experiences and differ from other charts. For exam- 
ple. be has obviously reveled b the Spanna Campi 
Raudii 1961 of V aliant, a wbe of sufficient quality to 
give all Spann as of that vintage high marks. 

Anderson’s “Vino” is just as useful and his observa- 
tions are just as astute. Furthermore, the book is more 
comprehensive, containing a range of background and 
history. Indeed, it is almost scholarly, wberas the Ha- 
zan book is passionate. 

Anderson's new pocket guide is entirely different, 
meant to be a quick reference fra the diner confused 
by a comprehensive Italian wine list or the shopper 
facing an unfamiliar array b a store. 

Its one shortcombg is that it is organized geograph- 
ically, which means that novices must look up a wbe 
name b the index and then turn to the indicated page. 
In any case, the index appears to be complete and the 
guide's geographical structure is certainly logical. 

. . — TERRY ROB ARDS 


By Hcbc Dorsey 

International HeraU Tribune 

P ARIS — Everybody loves the 
talented Karl Lagerfeld and 
wisher him well, but as John Fair- 
child. the publisher of Women’s 
Wear Daily, pm it after the Chanel 
show Tuesday: "Nobody can re- 
place Coco, not even Kaiser Karl." 

This was the roost accurate ver- 
dict after Lagerfeld’s first try at re- 

PARiS FASHIONS 

vamping the Chanel image, a move 
the house of Chanel felt was need- 
ed to brush the dust off those fa- 
mous suits. 

They would have done better to 
leave well enough alone. For de- 
spite the suspense, or maybe be- 
cause of it. this show never got off 
the ground. Yet. the room was full 
of friends, indudbg Carla FendL 
who had flown from Rome, and 
the Aghion- Lenoir duo. who own 
the house of ChJce. As in the good 
old days, dresses were being 
brought down the mirrored stair- 
case, m those famous white 
shrouds, until the last minute. Soci- 
alites. ambassadors' wives and 
movie actresses were packed six 
deep. Everybody got a white pique 
four-leaf clover — and then the 
souffle went flat. 

Jacqueline Brynner was wearing 
a white Chanel suit but Paloma Pi- 
casso played it smarter — she wore 
an Alaia soap-on sweater under a 
Burberry raincoat. Fingering a 
crystal necklace she said had be- 
longed to Chanel. Paloma said af- 
ter the show she liked those gold 
chabs Karl put over the suits. An- 
other fashion plate, who asked not 
to be quoted, said: “How wonder- 
ful not to want anything." 

The main problem with the col- 
lection is that fashion is about the 
future and not about the past and 
this was mors like a retrospective. 
Lagerfeld’s clever tinkering with 
the old Chanel look was no use. 
even if he knew all the tricks b the 
book. 

The music, a rehash of oldies, 
with such lyrics as “i don’t want to 
set the world on fire," did not ex- 
actly help. 

The saving grace of this collec- 
tion was the evening dresses, even 
if they did look like the Late, late 
show. But the black ruffled ones, 
especially, were very pretty, and 
they gave Lagerfeld a chance to do 
the luxurious evenbg wear he can- 
not do in ready-to-wear collections. 

In retrospect, Ungaro's collec- 
tion. shown Tuesday morning, 
looked awfully good and modern. 
From the nifty short suits to the 
Lolita numbers. Ungaro sang a 
lune every woman wants to hear. 
The news here was all those ela- 
borately Fortuny draped evening 


dresses, a surprise from a nun who 
made his reputation with tailoring 
But Ungaro showed he could fol- 
low into Madame Gres’s legendary 
footsteps, although hL> draping 
does not have the same precision. 
For one tiring, he uses satin where 
she used jersey. 

Ungaro played up giant puzzles 
of pleats, gobg in all possible di- 
rections. His best one was the 
white, with draping running diago- 
nally across the draped bodice, ver- 
tically down the skin and horizon- 
tally across the high draped cum- 
merbund. Another good one was 
black and had a gigantic ruffle cut- 
ting across from shoulder to hem. 
He also had wonderful pajamas, 
the wide legs entirely pleated as 
well. 

Draped evening clothes were the 
favorite of Ungaro's long line of 
fans and friends, including Marie- 
Helene de Rothschild and Jacque- 
line Brynner. 

All Paris designers so far seem to 
be wild about black and white. So 
is Ungaro, who did. however, in- 
clude a few explosive colors, such 
as a pure cerise and a brilliant tur- 
quoise. He also did with colors 
what he used to do with patterns, 
mixing black, hot pink, turquoise 
and yeQow b the same suit, some- 
times with uncertain, wildly circus 
results. 

Things can get a bit fancy at Un- 
garo's. especially when he puts 
black lace at the back of a bustled 
dress, or when he does white lace, 
long-torsoed Lolita dresses, with an 
explosion of ruffles around the 
knees. 

His fabrics are the best in Paris, 
especially all those brocade silks 
mixed with lush satins. One can tell 
that Ungaro spends a lot of time 
working on his fabrics and they do 
give his collection a uniquely lux- 
urious look. That, b part, explains 
why. of all Paris couture designers, 
he is the one who has made the 
greatest strides b the last couple of 
years. 

Earlier in the day. Philippe 
Venei had Crown Princess Sonja of 
Norway fairly puzzled and mildly 
annoyed to be surrounded by the 
fashion press when she came to se- 
lect her wardrobe for a forthcom- 
ing trip to the United States. She 





Joe Doner 

Ungaro showed all-pleated, 
black satin evening dress. 

did not go back empty-handed, 
what with five suits (two of which 
had Vend’* new longer jackets) 
and several evening dresses, both 
short and long. 

A nice-looking woman in her 
raid-30s. with a fresh, wholesome 
Nordic look, the princess wore a 
ruby-red velvet jacket with sensible 
shoes. She went Tor the most quiet- 
ly elegant clothes, including a one- 
shouldered soft peach evening 
gown with embroidered bell. The 
hot number, draped all the way 
down with a deep slit, did not how- 
ever. pass the test. “Oh la la,” as 
she said. 

This reflects Vcnet's place in the 
fashion world today. A close friend 
of Hubert de Givenchy, who is well 
known for dressing the ladies, he 
appeals to low-key but classy wom- 
en who want the quiet perfection of 
old-time couture. 


Capsule Film Review 


The Canadian film “Threshold.’' 
directed bv Richard Pearce, is 
about a cardiac surgeon. Dr. 
Thomas Vrain (Donald Suther- 
land). who successfully implants 
the world's first self-contained arti- 
ficial heart, designed by a research 
scientist (Jeff Goldbium), in a 
human patient (Mare Wintting- 


ham). According to Vincent Can by 
of The New York Times, the film is 
“a neat, modest movie" that “does 
not become involved in any moral 
questions raised by organ trans- 
plants" but “unless you're abso- 
lutely fascinated by heart surgery. 
■Threshold' may "not be a film 
you’ll want to drop everything to 
see." . 
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the ASEAN Government leaders at an international conference on: 

Trade and Investment Opportunities 

in th e ASEA N Countries 

gBa ‘ ~ "* 1 ^ 

February 9, 10 and 11, 1983 in Singapore 


In the midst of an intcmarional economic crisis, 
Indonesia, Malaysia, the Philippines. Singapore and 
Thailand, the five members of the Association of 
Southeast Asian Nations, continue to show growth rates 
of 5% to 7% annually. 

Their rapid economic growth has led co a major 
increase in their imports from the United States. Japan 
and Europe, and ASEAN is expected to be the most 
rapidly growing marker for rhe industrialized countries 
rnrough the 15)80's. 

Abundant natural resources, an increasingly skilled and 
competitive labor force and political stability make the 
area particularly appealing to companies seeldng to 


S and their activities internationally. Moreover, the 
EAN countries have been actively encouraging foreign 
investment in recent years. 

The International Herald Tribune's conference on 
"Investment and Trade Opportunities in rhe .ASEAN 
Co un cries” will be an unprecedented opportunity co hear 
and question in a single forum the government officials 
who are responsible tor formulating the trade and 
investment policies of these five councries. 

The delegation from each country is listed below. A 
spokes man from each of the three major trading partners 
of ASEAN — the United Stares, Japan and the EEC — 
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INTRODUCTION TO ASEAN 


KINGDOM OF THAILAND 


• RE Mr. Chan Kai Yau, Setrgjry General of ASE-iS 
m Mr. Masao Fujioka, President, .isian Deidofmenr Bunk 

m Mr. Judhvir Parnur, T 'tit- President, Operatiatu. .L/.j. Europe. 
Middle East. Interruiionji Finance Corporation 
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Bjppaus (SdUaBM Dewhpment Pbrnang Agemy l 
• H.E Professor IR. Socdarsono Hadi&apxtro. Mnthter of Agriculture 
IR. Suhartoyo, Chairman of BKPM (Investment (jHrrdtnahn^ Board) 
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• RE Major General Oucichui Choonhavon, Minister of Industry 
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Social Deidapment B/rird 
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• Dr. Thongthat Hongbdacomp, Governor of ParoUsm Authors of 
Thailand 
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Resource. Ministry of Industry. 

FEDERATION OF MALARIA 


• RE Mr Tccxbro Q. Pena, Minister of Natural Resource 

• Mr. Edgardo L Todesillas, DepuTy Aihtisier of Trade and Industry 
and Vice-Chairman of Board of hnestment 

Mr. Jose P. Lcvisre, Jr., Secretary General of Office of Pvme Minister 

REPUBLIC OF SINGAPORE 


• RE Dr. Tony Tan Keng Yam, Minister of Trade and Industry 
Mr. Hwang Peng Yuen, Chairman of the Ecummc Devtlapnunt Board. 


• H.E Tcngku Dato' Ahmad Rithauddccn Bin Tcngku Ismail. 

Minister of Trade and Industry 

• H.E Tan Sri Dato'lshak Bin Pateh Akhir. Chairman of Ml DA 
t Malaysian Industrial Deidopment Authority} 

• Mr. Burkhan Abdullah, Director. Industrial Dniston. Ministry of 
Trade and Industry 

TRADE WITH ASLAN 

• Mr. William E Brock. United State Trade Repmsmtatiu. 

• Mr. Naohiro Amaya. Senior Advisor on Inkmatmal Etunumn 
Rela/ftmi to lit Mitih/n <f International Trade and Industry. Japan 

• Viscount Erienne Davignon. I 'ice- President. Gnmussum if tlx 
European Communities 
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I Consult Pte Ud.-in Singapore. Tel: (65) 753 85 69. 
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The OPEC Breakdown 


The blazing quarrel in the Organization of 
Petroleum Exporting Countries, and the col- 
lapse of its emergency meeting in Geneva, 
may bring a drop in oil prices — but don't 
couni on iL The real meaning or this break- 
down is that the political tensions within 
OPEC are moving erratically toward a climax 
that is totally unpredictable. A dangerous 
game is being played out, and neither the 
United States nor any other oil importer is 
going to have much influence on the outcome. 

At the center of it is the Tierce rivalry be- 
tween Saudi Arabia and Iran. More broadly, it 
is the radicals, led by Iran and Libya, versus 
the deeply conservative Arabs of the Gulf. Hie 
radicals are getting a measure of reluctant sup- 
port from a third group within OPEC — coun- 
tries such as Nigeria and Venezuela that have 
embarked on expensive development pro- 
grams and, in a shrinking oil market, are des- 
perate for revenues to pay their debts. 

In 1981, tbe Saudis imposed their will and 
their pricing policy on the rest of OPEC in a 
way that won them very few friends. After the 
Iranian revolution, several producers — Libya, 
Algeria and Nigeria, the most radical and the 
most hard-pressed — had pushed their prices 
up to $40 a barrel or more. 

The Saudis believed that those prices were 
too high and threatened to wreck the market 
They implacably forced the high-flyers down 
by deliberately overproducing from their vast 
reserves. In September 1981. they pressed 
OPEC to an involuntary compromise based on 


the present price o! $34 for a band of Saudi 
light crude. But the Saudis, like most other 
people, had seriously underestimated the scale 
of the worldwide recession that was getting 
underway. 

Up to that Hme, each member country had 
been able to sell as much cal as it wished. But 
by early last year, it was dear that either 
OPEC would have to pro-rate production or 
prices would falL Last March, OPEC tried to 
impose production quotas, but they have been 
increasingly ignored as some member coun- 
tries began discounting their oil 

Tbe present explosion in OPEC was forced 
by Iran. Despite its war with Iraq, and the 
Iraqi attempts to bomb Iranian oil ports, Iran 
has succeeded in nearly tripling its production 
during the past year. In a sagging market, 
which country is gang to cut back to accom- 
modate tbe Iranian increases? If nobody cuts, 
prices wiD drop. That would threaten the gov- 
ernments of many of the OPEC countries, but 
particularly the Saudi regime, which promised, 
when it imposed that compromise prict 16 
months ago, to enforce iL Throughout the 
Third World, the price of oil has taken mi a 
powerful political meaning as the symbol of a 
great triumph over the rich nations. 

Perhaps prices wQl fall and pcxbaps not But 
the evidence of political strain and insubility 
is rapidly accumulating in the Gulf region, on 
which the world's economy stiU crucially de- 
pends. The next move is the Saudis'. 

— THE WASHINGTON POST. 


Pentagon High-Rollers 


Tbe approaching struggle in the U.S. Con- 
gress over reducing the Defense Department's 
budget will resemble a debate among surgeons 
about how best to contain an inoperable can- 
cer. But cutting is not tbe only necessity; some 
cures lie deeper. 

Beyond the heavy costs of manpower, a 
force that feeds tbe Pentagon’s seemingly insa- 
tiable appetite for dollars is a stream of new. 
high-technology weapons, justified on the 
ground that superior quality is needed to 
offset Soviet advantages in quantity. The new 
weapons share several grave problems. 

First, many are not very effective. Their 
high technology procures advantages that look 
impressive on paper but are only mar ginall y 
useful in battle. The Air Force has invested 
heavily in radar missiles that shoot down ene- 
my planes at ever-increasing distances. But 
most combat occurs at shorter range, where 
cannon or simple heat-seeking missiles are 
more effective, as was proved in Lebanon. 

The Navy has based its air defense on two 
long-range, vastly expensive systems, F-14s 
carrying Phoenix missiles and the Aegis escort 
vessel. Both depend on powerful radar that 
will advertise their presence to an enemy and 
invite intense attack. In the Falklands War, 
the Sheffield’s radar betrayed it in this way. 

The Army's tanks are best at long-range 
sniper shots, not the more likely rapid-fire at 
dose range. 

The other problem with complex weapons is 
that they cost more, so that fewer can be 
bought, and they break down more often, so 
that fewer still are available at any time for 
combaL The operational availability of Navy 
and Marine planes is projected to dedine 
through the 1980s. 

A recent report prepared by George Kuhn 


for the Heritage Foundation, no foe of mili- 
tary spending, warns that even the significant- 
ly higher military budgets of the Ragan ad- 
ministration will fail to improve fighting 
strength. Because of rising costs, the Reagan 
plans will buy fewer tanks and fighters than 
President Jimmy Carter planned to buy. 

Most of the added costs result from initial 
underestimates and program changes, not by 
factors beyond the Pentagon's control. The F- 
14 now costs more than five times its original 
estimate, the F-16 nearly nine times more, the 
To maha wk missile five tomes more; the M-l 
tank seven times more. No budget can with- 
stand such runaway growth. 

One root of tbe problem, in Mr. Kuhn's 
view, lies in the Pentagon’s misgtrided ase of 
technology. Military planners subordinate 
tactical needs to the supposed benefits of new 
equipment. Believing ample means primitive, 
they buy tbe most advanced technology and 
push weapons into production even when tests 
point up severe flaws. 

The fighting in Lebanon and the Falklands 
has underlined that it is skills and tactics, not 
technology, that win wars, and that simple 
weapons perform better than complex sys- 
tems. Some of the weapons the Pentagon is 
now struggling to build do not bear the marks 
of this lesson. Money goes for nuclear attack 
submarines instead of quiet diesel-electrics at 
a fourth the cost; for complex long-range 
tanks that will cany too little ammunition,' for 
fighter aircraft too delicate for battle and 
equipped with missiles too expensive to test 

Through its addiction to complex technolo- 
gy, the Pentagon seems willing to sacrifice 
both quantity and effectiveness for weapons 
of unbearable cost and dubious advantage. 

— THE NEW YORK TIMES. 


Other Opinion 


The Troubled Cartel 


It would be premature to say that OPEC is 
dead, but after the shambolic meeting in Ge- 
neva it is at the very least in abeyance. What is 
most striking about the OPEC bust-up is the 


way member countries' political and economic 
diffi 


erences overrode their mutual greed. Iran 
openly abused Saudi Arabia in political terms. 
Nigeria and Venezuela were both motivated 
by the specter of bankruptcy. Iraq, of course, 
remains at war with fellow member Iran. Only 
the Gulf states maintained a core of unity. All 
in all, the collapse of the cartel must be good 
news. Britain, as a producer, may suffer some 
ill effects. They should be outweighed by (he 
relief to the world economy. 

— The Daily Telegraph ( London J. 


even well before. Though no kin to the mahat- 
ma. her marriage name, by stroke of fortune, 
forms the very anthem of ahimsa, or non- 
violence. that was tbe freedom movement's 
well spring, while her given name could pass 
for (hat of the republic itself. 

As banneret of her father's Brahmin dynas- 
ty. moreover, she wears the Nehru mystique as 
a perceptible corona whitening the outer curls, 
if souls in transit have an affinity for specific 
lodgings among the unborn, could it be that 
ringing names attach themselves to great leaders? 
And if so, why is "Indira Gandhi” sounded so 
often today as the equivalent of a four-letter 
word? 

As Mrs. Gandhi reads the returns from state 
elections [eariy this month] in Karnataka and 


After [Monday's] failure to reach agreement 
at a meeting OPEC leaders themselves ac- 
knowledged to be the cartel’s severest test in 
its 22-year history, there is a very real prospect 
that OPEC will now crumble. World oil prices 
may fall for the first time in a decade, with 
consequences that could eventually encompass 
nearly every aspect of economic and social life 
in the West. Hus is a giddying! prospect. 

— The Times (London). 


Andhra Pradesh, she might do well to ponder 

s. Gandhi 


that question. The turn against Mrs. 

’ oth rock-ribbed Congress states of India's 


Gandhi's Setback 


Indira Gandhi: Look at the name, hear it 
trilled and droned. It seems to sum up all that 
India has stood for since independence, and 


in bot 

midriff was every bit as decisive as the 1977 
poll that banished her from power. Adding in- 
sult to injury, reactions across the country 
were as euphoric as they were following that 
first post-emergency election. 

But for better or worse, the prime minister 
has proved tbe only enduring needleworker of 
her generation capable of keeping stitched to- 
gether the formidable crazy-quilt of ethnic, re- 
ligious and political colorations that is India. 
In the short term at least, the nation is likely 
to lose more than it gain< if Mrs. Gandhi's 
grip were to become untenable. 

— Asiaweek (Hang Kong). 


FROM OlIR JAN. 26 PAGES, 75 AND 50 YEARS AGO 


1908: A Smoke in Peace 


1933: La Dietrich in Pants 


NEW YORK — To the list or restaurants in 
which a woman is permitted to finish in peace 
the cigarette she bas lighted in public has been 
added the Cafe des Beaux Arts. Many persons 
interested in the burning question were much 
amused by the incidenL “The woman called 
me to the table at which she was silling,” said 
Mr. Busianoby. “and asked, 'Do you allow 
smoking?'" “‘Personally Madame,' said I, *we 
have no objection.'” “ ‘Then.’ she said, as she 
glanced around the restaurant, “who is there to 
object?'" “‘Smoke if you care to.’ I 
answered.’" “She lighted her cigarette and 
smoked it to the end but she was the only 
woman who ever smoked here." 


PHILADELPHIA — Viewing with alarm 
what they have hitherto viewed with pleasure, 
stylists today looked at the legs of Marlene 
Dietrich as photographed in men’s trousers 
and expressed intense dissatisfaction. Predic- 
tions that the fad of pants- wearing by women, 
started by La Dietrich and other Hollywood 
luminaries, would soon spread were vigorously 
denied by John Schalnerer, chairman of the 
style committee of the International Associa- 
tion of Clothing Designers. Committee mem- 
bers told their chairman. “This has gpt to stop. 
Do something, for God's sake. Something rad- 
ical." “Well, what do you expea me to do?” 


asked Schalnerer, “wear a skirt?" 
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Vietnam Lessons, 10 Years After the Paris Treaty 


T)ARIS — The Paris Peace Agree- 

_L ments were signed 10 years ago 
this week. They brought do peace to 
Vietnam. They merely allowed the 
United States an ungraceful exit 
from a war American public opin- 
ion no longer would sustain. 

The agreements could not make 
peace for Vietnam because the two 
forces within that country, contend- 
ing to control its destiny, remained 
unreconciled. The Paris agreements 
changed nothing for them. 

Tbe South Vietnamese govern- 
ment did not want tbe agreement 
Its leaders were not fools. They 
knew that tbe war would go on, and 


By William Plaff 


agreements had American public 
opinion not undermined him. and if 
Watergate had not reduced tbe Nix- 
on administration to ruin. 

He does not attempt to explain 
why the mere threat or more bomb- 


ing. after U.S. ground forces had 
left r 


that they would be fatally weak- 
ened. They 


accepted, in extremis, 
these pieces of paper because the 
U.S. government left them no al- 
ternative. 

The North Vietnamese authori- 
ties — and the National Liberation 
Front in South Vietnam — wanted 


the settlement because they wanted 
of Vi< 


tbe United States out of Vietnam. 
But they certainly were not re- 
nouncing, on the very edge of suc- 
cess, the struggle Vietnamese Com- 
munists and allied nationalists had 
been conducting, at immense cost, 
ever since the 1920s and 1930s. 

Did Henry Kissinger, who negoti- 
ated the agreements for the United 
States, really believe that the strug- 
gle would end? Possibly. One be- 
lieves what one wants to believe; 
and Mr. Kissinger in his memoirs 
says that the threat of further 
bombings of North Vietnam could 
have successfully enforced tbe 


.... tbe country, would have accom- 
plished what actual bombing had 
been unable to achieve while the 
United States still had nearly half a 
milli on troops in Vietnam. 

The truth is that in January 1973, 
the United States bad lost the war, 
and North Vietnam had won. North 
Vietnam and the National Liber- 
ation From had only to push a little 
more, bleed their Vietnamese ene- 
mies a little more, and it would be 
over. Everyone understood this, ex- 
cept those whose involvement and 
emotional engagement impelled 
them to substitute hope for realism . 

The United States was leaving the 
war, not because a few hundred 
thousand peace militants were pro- 
testing, but because the common 
wisdom of the majority of ordinary 
Americans bad concluded that to go 
on was either wrong or useless, or 
both. Washington's conduct of the 
war no longer enjoyed the confi- 


dence of the people. 

had been a war that was 


It always bad 
going to" be settled by the Viet- 
namese themselves. Either the non- 
co mmimis ts there had the guts and 
will to dominate their own country 
— they had the means, immensely 
greater mili tary means than the 


communists, materiel of a richness 
and sophistication beyond compari- 
son with the other side — or else the 
NLF and the communists from the 
North would do iL 

Ngo DinJb Diem came closest to 
success, by trying to re-create a 
form of traditional autocracy in An- 
nam and Cochin China, but it 
proved to be too late; in any case, 
the United States, upon whose ma- 
terial support he depended, would 
not stand for his methods. 

What actually happened, of 
course, is that the war became 
America's war against the Viet- 
namese, Cambodian and Laotian 
Communists, and there was no way 
for that to be a success. But Ameri- 
cans like success, and when it does 
not exist it has to be invented, and 
that is what happened. A series of 
military and pacification programs 
followed, and an invasion of Cam- 
bodia, earfi confidently proclaimed 
a success, leading up to the culmi- 
nating “Vietnamization" program 
of American withdrawals and the 
Paris agreements, which were also 
successes — except that they were 
shortly revealed to be failures. 

An equivalent fantasy afflicted 
the peace movement. Tbe American 
role in the war was intolerable to a 
great many in the United States. 
Many of them, expressing the na- 
tional impulse to look for heroes 
and happy endings, sought these on 
the other side and convinced them- 
selves the National Liberation 


Front and the government in Hanoi 
woe composed of dear-eyed demo- 
crats working for a better life for the 
peasants. . 

This committed too many m the 
peace movement to a belief that 
when the war was won by the com- 


munists the result would be pleasing 
‘ “ ' " that the 


and just, vindicating all 
American opponents of the war had 
said in criticism of their own coun- 
uy. and of their own families: all 
the emotion spent the bitterness, 
the exiles, the hatred. 

What few people on either side 
seemed capable of recognizing was 
that Vietnam and its war had no 
good endings in sight, only bad 
ones. That it was. to use a much 


ft#' 




overworked expression, a political 
at the very least an af- 


tragedy, or 
fair of dilemmas and bad choices. It 
was a war between individuals, 
nearly all of whom wanted not such 
bad things for their country, or even 
wanted good things, but happened 
to be implacably, murderously, di- 
vided on what these might be. 

By tbe time they had fought one 
another for nearly 30 years, pitiless- 
ly helped on both sides by the great 
powers, their society already dis- 
oriented by a century of colonial oc- 
cupation and cultural subversion, 
Vietnam was desperate, exhausted. 

Cambodia, when the war was 
ended, launched into a new cata- 
clysm of violence directed against 
Cambodians themselves. Something 
like this had happened before in 


Khmer history, in 

century, near-suicidal 
producing abandoned ' dt& aj*j 
ruin in the countryside,' arid, subse- 
quent partition of thercowitty bet 
tween Thais and Vietnamese! .; - "... •’ 
The new Vietnamew.antiKaj^'' 
not only invaded Cambodia and an - 
nexed Laos, but also set about “re. 
educating" everyone' and reducing 
all to the sad conformity sfrijdiffi 
ready marked North 1 Vietnam, » 
country for. which war had. become 
the norm. .. 

Even now, 
ably little seems to-Jiave ijeaj; 
learned. Current fordgn.pdicy ^’ 
bates on arms control, Europe nod. 
Latin America, dismally -izepeat-dK'^ 
Vietnam debate's sdf-ngfateong B^ yi ' 
on both sides. ' ; - 

And even the old argument is hot 
over. Revisionist polemicists mwa - 
that if only tbe United. Sues haf: 
invaded North Vietnam, or used mp- 1 
dear weapons or “ahfeasteT <w fa -~ 
unspecified military measure *: * 
war could have ended; in 1 facdoni 
for all. ' •' v‘V 

One scarcely knows what -tq sap 
to this. Bat it all seems beside 
poinL It dishonors the dead ouboih:- ; 
sides (all sides; in Vietsm^fbc^ 1 
was never quite enough to sayj,an£: J 
our American dead,, whether 'Mr’* 
cause was good or bad; afr. those) 
whose names are on that fong WadK-j 
monument on the mail in'Wadwwi^-M 
ton. To them all — 
brown, white — R.I.P. 

International Herald Tribune. 
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For Hanoi , the Tragedy of Victory 


W ASHINGTON — This week's 
anniversary is an ironic and 
tragic occasion because Vietnam is 
stiD at war, though this time against 
other enemies, and because it has 
become little more than a pawn in 
the Soviet-Chinese rivalry in Asia. 

Moreover, Vietnam has become a 
Soviet client state rather than the 
fully independent nation it had 
hoped to be whoa Ho Chi Minh 
rose to overthrow French rule in 
1945, and an internationally isolat- 
ed country with abysmally low liv- 
ing standards. 

Much of the disaster, as it has un- 
folded over the last 10 years, may be 
attributed to Vietnam's wartime ex- 
haustion, its shattered infrastructure 
— both North and South — and the 
dogmatic attitudes of tbe aging ide- 
ologues in power in Hanoi. 

StiU, it remains a valid and fasci- 
nating question whether all the 
events since 1973 were, in effect, 
foreordained by history, or whether 
they might have been averted or at 
least altered, had Vietnamese as 
well as U.S. policies moved in wiser 
directions. I believe a case can be 
made that a diplomatic and eco- 
nomic relationship might have 
evolved that offered Vietnam alter- 
natives other than the Soviet affi- 
ance and internal calamity. 

The ultimate communist victory 
in Vietnam in 1975 has not pro- 
duced the “domino effect” in South- 
east Asia (hat had been feared by 
Washington: Thailand. Malaysia 
and Indonesia, for example, are not 
seriously imperiled. 


By Tad Szulc 


Further. Hanoi's entrapment in 
the endless war of its own making in 
Cambodia and Laos, pious propa- 
ganda notwithstanding, is not whol- 
ly unwelcomed in Washington as it 


is deeply damaging to all the com- 


munist playos in the region. 

And m a way that amid not be 
foreseen in Paris in 1973, it is Viet- 
nam that seems. 10 years later, to be 
the principal victim of that conflkn. 

But if the war produced a winner, 
politically and stratqpcally, it was 
clearly the Soviet Union — albeit at 
a great continuing cost — because 
the conflict’s consequences neutral- 
ized China in Southeast Asia and 
permitted the Soviet Union to ac- 
quire mili tary bases in Vietnam and 
Cambodia. 

Yet there may have been lost op- 
portunities for history to develop 
differently. First, President Richard 
Nixon promised, in a secret letter to 
the North Vietnamese prime minis- 
ter. Pham Van Dong, $4.75 billion 
in reconstruction funds, and agreed 
to a UJS.-North Vietnamese Joint 
Economic Commission. An eco- 
nomic accord was to be signed on 
July 23. 1973. What happened next 
is unclear. Though the chief Ameri- 
can negotiator had reported on 
March 27. 1973, the day the last 
American soldier left Vietnam, that 
the aid pact was virtually ready, he 
was instructed (he following week u> 
break off the talks. 

The official explanation was that 


Mr. Nixon had decided to cancel 
tbe aid because Hanoi was infiltrat- 
ing new military equipment into 
South Vietnam, violating the cease- 
fire, and because it went on fighting 
in Cambodia. Yet, Saigon was 
equally guilty of cease-fire viola- 
tions. and American B-52s had re- 
sumed the bombing of Cambodia. 
(The cease-fire did not apply to 
Cambodia.) 

What we do not know is whether 
Hand had resolved to sacrifice 
American aid for tactical advantage 
or whether Mr. Nixon deliberately 
overreacted to the violations be- 
cause of opposition at home to re- 
construction aid. Likewise, one 
wonders whether Hanoi would have 
launched the victorious 1975 offen- 
sive if it had been receiving Ameri- 
can assistance. 

Between 1975 and 1978, new op- 
portunities developed. For more 
than two years. Vietnam had been 
resisting Soviet demands for mili- 
tary facilities at Cam Ranh Bay and 
Dan an g. seemingly keen on maxi- 
mum independence, while sending 
signals to Washington that it wished 
to normalize relations. By 1977. the 
Carter administration responded fa- 
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vorably. Curiously, however. Hanoi 
ited 


wanted American aid as "repara- 
tions." an unacceptable notion. 
Hanoi abandoned that idea in 1978, 
but by then it was too late: Con- 
gress already had forbidden all aid 
to Vietnam, and Jimmy Carter was 
moving ahead toward normalization 
with Beijing. 

Late in 1978. Vietnam joined 


Comecon. tbe Communist common 
market, and signed a friendship 
treaty with the Soviet Union. Then 
it invaded Cambodia to overthrow 
the bloody, China-backed Pol Pot 
regime, and installed Heag Samrin 
as its puppet. Early in 1979, Viet- 
nam granted the bases to the Soviet 
Union, greatly facilitating ils naval 
operations between the Pacific 
Ocean and Indian Ocean. In Febru- 
ary, China attacked Vietnam in an 
inconclusive bolder war. Vietnam’s 
destiny as a Soviet ally was sealed 
The consequences for Vietnam 
have been awesome. The Cambodi- 
an war, now in its fifth year, is tying 
down 200,000 Vietnamese troops 
unable to defeat local guerrillas 
(and there are 60.000 troops in Laos 


fighting Hmong tribesmen). Eco-vL^.'.-.- 
nonucally, Vietnam is barely survw- !. 
ing despite $2 billion annuaDy in ^ 

Soviet aid. Per capita, income feE ’ 
from $241 in 1976 to $153 in 1981,1 
Millions of Vietnamese have- Bed- 
tbe country; a half-million are, 
working in the Soviet Union. The" ! 
septuagenarian Hanoi leadership iF.v 
frozen in immobility, unable tocupc’;. 
with its problems. % 

This is Vietnam 10 years after ftor?| 
"peace” of Paris. 
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The writer is author o/ ^The llhh^ 
sion of Peace, a stub of America a 1 
foreign policy in the Nixon years. Hc : . 
wrote the article from which this am- ~ 
mem was excerpted for- The -New . 
York Times. 
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Greed and the Predator Ethic: One Victim Is the Economy 
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W ASHINGTON — Here is one activity 
that has survived the recession without 
too many scars: futures trading. Last year’s vol- 
ume rose 14 percent and was about double the 
1978 level 

You may regard this as idle trivia, but it is 
more. Cali it an example of the predator ethic. 
It is a pervasive paradox of wealthy societies. 
The richer they become, the more they turn 
from creating new wealth toward contesting ex- 
isting wealth. 

Futures markets are a classic zero-sum game. 
For every winner, there is a loser. Traders win 
or lose depending on whether the price of spe- 
cific “futures contracts" — ranging from pork 
bellies to new contracts in stock prices — rise 
or fall. Nothing is really sold on tbe markeL 
When you are pondering the causes of poor 
economic performance, yon might pause a 
moment at this paradox. What bas gone awry is 
the great logic of Adam Smith: his fusion of 
private peed and public good. In Mr. Smith's 
world, the path to individual riches lay in max- 
imizing society’s wealth. Seeking tbe greatest 
profits, producers naturally would embrace ef- 
ficiency (because this would improve profits) 
and supply the most demanded products 
(which would command tbe highest prices). 

But the wealthier a society grows, the dearer 
it becomes to everyone that there is another 
equally promising route to riches: getting your 
hands on some of the existing wealth. The pre- 


By Robert J. Samuel son 


dator ethic begins to rival the producer ethic. 

You have only to glance about to realize the 
extraordinary importance of predatory activity. 
A recent issue of Fortune magazine esiimaioi 
the total value of the 33 largest mergers in 1 982 
at $30 billion. Initially at least, no merger ever 
creates new economic value. It is simply acqui- 
sition of existing wealth — like a family buying 
a second home. 

Inflation and uncertainty have surely quick- 
ened predatory instincts because rapidly chang- 
ing values hold out the lure of quick profits. 
That helps explain much of the real estate fren- 
zy of the late 1970s, when sales of existing 
homes jumped by two-thirds. 

More important, as economist Mancur Ol- 
son has long argued, predatory logic drives 
groups to organize politically and economical- 
ly. Once they perceive the gains of seizing 
someone else's wealth, they act to do so. 

The legal system is an example. Divorce, 
“paiimony,” medical malpractice, libel and 
product liability suits all represent new ways 
that one group, or individual, goes after anoth- 
er’s wealth. Between 1975 and 1982, product 
liability suits filed in U.S. federal courts 
jumped from 2,886 to 8,944. 

AIT of this is understandable, and some of it 
is desirable. A democratic, capitalist economy 
is constantly tom between the political ideal of 


equality and the economic i , 

The rise of the welfare state and an increasing 
responsive legal system reflect changed social 
sensibilities — an effort at reconciliation. 

But no society has a bottomless pool of tal- 
ent ; the more of it is drawn into, predatory ac- 
tivity, the less is left for productive activity. 

Consider the futures markets. They serve one 
useful economic function: hedging — by com- 
modity users or suppliers — against future 
price changes. But much of the trading is 
outright speculation, gambling spurred by the 
potential of staggering profits. 

The zero-sum logic — winners and lasers 
cancel — means that trafficking in existing 
wealth is ultimately frustrating. But it is actual- 
ly a negative-sum game because an increasing 
proportion erf the nation's talent — lawyers, 
consultants, brokers, lobbyists, speculators — 
is devoted, usually quite profitably, to main- 
taining the traffic. 

These represent increasingly large overhead 
costs: activities that make perfect sense for the 
individuals or firms involved but do not add 
much to society's wealth. Since 1960, the num- 
ber of lawyers (now approaching 600,000) has 
more than doubled. 

Government cannot eliminate this cost, m 
pan because the line between predatory and 
productive behavior often blurs. Take mergers. 


for example. When well-managed Grins bay, } 
poorly run companies, real economic gainscar 
resulL But by the late 1970s, roughly 40 percent;- >2r-. 
of merger and acquisition aedviry -ntvoHcff; 
divestitures — companies selling off subskfifflr; 
ies and divisions — suggesting that manyfe®?- tt,- ! 
had swallowed more than they could digest £ ■ 

What the merger frenzy suggests art the pfrf V- 
culiar temptations of huge wealth. Top ouOr.'J^'. 
lives usually do not own their firms btfl-act as 'f ■ . 
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they do. In part, executive egos — ad 
bunding lust — • • • ~ 


WMUWU||i 4U.JI drive the megamagers. Butni jC; ‘ 

the mergers recorded by Fortune, inves®**!" 
bankers, who act as advisers and internsediflE:. 1 ;,^' 
ies, collected $170 million in fees. ’ , r 

If government cannot exorcise "the wcaSjJt 
paradox, it can slop making it worse. " . 

Tax avoidance represents one of the greattS? 
contradictions between private and pub&j.K 
profit — an exercise that increases private, btft; ^ 
not public, wealth. Existing provisions of ’ ■- 
tax code actually encourage mergers and ■ 

lures trading. Finally, inflationary cconomsp V 
policies — by increasing uncertainty — ahew'-i.’*-. 
manner of speculation. "\ : 

All this constitutes a compelling case, for^' 
nounflationary economic policies, simpler use. 
es and regulations. Is this asking too mud?'. 
Maybe. Kit then a gain jf tbe predator eti& 
begins to overwhelm the producer ethic,' ^ 

country is in deep trouble. '-I' 4 ’ " 

National JoumaL . 
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For the Wholes, Rise Above Utilitarianism 
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W ASHINGTON — Whales. 

which have quite enough 
problems, have now got caught in the 
angry waters of U.S.-Japanese rela- 
tions. Bui those persons who protest- 
ed on the whales’ b ehalf during last 
week’s U.S. visit by Japan's prime 
m i n ister have a grand cause. 

Tbe campaign to save the whales is 
a rare and refreshing example of in- 
telligence in the service of something 
other than self-interest That is one 


By George F. Will 


Humanitarian concerns include. 


LETTERS TO THE EDITOR 






reason why it has progressed tfem ea- 
rner the member na- 


dously. Last summer ... .... ^ 

tions of tbe International W haling 
Commission, responding primarily to 
appeals to conscience from groups 
like Greenpeace and the Animal Wel- 
fare Institute, voted 25-7 for a five- 
year moratorium on commercial 
whaling, beguming in late 1985. But 
the three nations out kill 90 percent 
of the whales — Russia, Norway and 
Japan — may not comply. 

Cheap substitutes now exist for all 
whale products, and no nation's 
whaling industry could exist unsubsi- 
dized. Japan kills the most whales 
and buys almost all the oil and meat 
from other nations’ whaling. Japan's 
compliance with the moratorium 
probably would end commercial 
whaling. Whale meal provides less 
than 1 percent of Japans protein. Ja- 


pan's whaling industry has shrunk 
from five fleets to one, but several 
thousand jobs are involved. 

The International Whaling Com- 
mission is toothless, but U.S. law is 
noL Nations in defiance of IWC rul- 
ings can be denied fishing rights 
within the U.S. 200-mile (320-kilome- 
ter) zone, and- imports of their fish 
can be stopped. 

Japan's policy may seem another 
instance erf that nation’s bloody- 
mindedness. But the disapproval of 
Western nations, and especially the 
United States, strikes Japan as'ocri- 
dental hypocrisy. In the 1830s and 
1840s Amen can whalers depleted 
stocks in the seas around Japan. Ja- 
pan notes that Americans only be- 
came fastidious about whaling when 
whale products were no' longer need- 
ed for lamp oil and margarine. 

But this all misses the two main 
points. 

More than 300,000 whales have 
been killed in the decade since the 
United Nations called for a moratori- 
um. Every species of whale except 
the small Minke is endangered. It 
may be too late to save the magnifi- 
cent blue whale. 


but go beyond, the refusal of Japan 
' ' d" har- 


and others to abandon “cold" 

poons which, lacking explosives, 
cause a prolonged death agony. Ja- 
pan opposes explosive harpoons be- 
cause they damage some of the meaL 

Even if the problem of pain could 
be solved, this problem would re- 
main: There is something unseemly, 
something subversive of our dignity, 
about killing such splendid creatures. 

As I sit with pen poised over pa- 
per, I am struck by the oddness of 
cataloging reasons for abandoning 
the killing — • the cruel and utterly 


Huge Is Necessary 

Regarding *' Of Multinationals And 
ip-Person^Skunk-Works" by Joseph 
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James F. Smith’s article on 

ns in South Africa tnak^’h jV 
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Kraft (IHT, Jan. 18): 

Computer and communications 


unnecessary killing — of such myste'- 
: nav 


rious creatures, about which we have 
so much to leant. It is possible, and 
not exactly wrong, to give practical 
reasons why saving the whales will be 
useful. But there are times, and this is 
one, for rising above utilitarianism. 

The Washington Post. 


Letters intended for publication 
should be addressed to the editor 
and contain the writer's signature, 
name and address. Brief letters 
receive priority, and letters may be 
abridged We cannot acknawhsdge 
all letters, but we value the views of 
the raiders who submit them. 
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professionals all over the world re- 
gard the emergence of IBM and 
AT&T from the shadow of antitrust 
actions as considerable triumphs, due 
in no small part to effective top man- 
agement. 

There have been no IBM “losses " 
AT&T retains its laboratories, its 
manufacturing aim, its long lines; 
deregulated, it can now enter the 
nigh-profit world of computers, i 
would enjoy having Mr. Kraft ex- 
plain how a 10-person skunk-works 
would go about designing, building, 
ustmg. selling and servicing an 
Airbus, or even a million video cas- 
sette recorders. 

Small is indeed often beautiful 
But huge is also necessary. The origi- 
nal skunk-works was in Tact a small 
secret department of huge im-Hw/j 
H.RJ, GROSCH. 

Rijswijk, Netherlands. 


dhi’s 21 years m ouuui nmw “rrrv-.^ ■- 
the reader, think that GandhFs 
gle for civil rights was against- 
apartheid erf the Afrikaner: . =••• ^ -. 

I would like to point out that dntC -:-' 
mg most of his years in “South 
ca,” South Africa as such did not : ' 
isL but was four different 
under the British Crown. • . J.i 
The "Europeans" who ineted w^..v 
that "most insulting treatment tqJ®v , • .'. f 

dians" were British high ebmniisat®'' V ’■ 
ers and governors impletnentmg ^^';^ 
ish policy. : a 

It was. not until 1910, wbffl'to£\' ; .- c 
four colonies merged tbe V 
ion of South Africa and tfeexewas , • \ 

elected all-white Parliament, twL.^v 
Gandhi and his fellow Indians 
came tbe victims of apartheid. v 1 

Ironically, the Afrikaners 
selves were, during this'period,' 
ing for their own survival as aflHBgy'-V ^ 
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ity group, not only within me d** 4 *" a v, 
Empire, but. within South Africa *^- £v 

self T1W « ‘ 


self. They were the 
the coun 




Before Sooth Africa 


[Gam Landmark in 
South Africa (IHT, Jan. 15-16): 
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INSIGHTS 


Bah^i^^Bi^Iget Increases, Casey’s CIA 
Comes Back Strong F rom the Lean Years 


■■-- By F Ktlln Tanli mnn ; :»&?' ■ •'■ '. agency resources, puffingroorc and more of the 
Newtek TTwaSvviar -nil C-' 7 - *&&&* budget and work force into secret inili- 
ASHINGTON - Wiffiam*; ibtf ^ a^ muaj^ operaiion m Laos. Viet- 
Mtoirun^ nt at-tfap nam ana Cambodia.- - 


iMhenwab' played " *** vdmriogv.cl mfc&sence, including 


TT7ASHING 
.YV director-' 
end of the raai 
office. Outside, 


^ .^reconnai^ ' sateffita, c^ninun^ 

£ti£ fiSEgthe wfc&}»* wtfltatfeaeo dra>£ As a ksdMk human mid^ncc- 

EcS AsboKS rf;dddmj^to.: : f* e ^ system wm. allowed to daray. My. 
stamped' SECREJVrcsted'ai Mrlr Case’s left' w * re ** *°»* fc0,,s ab< ^ 1 ?ncks, ?*■ 

dboT% 3 d a v^loW'ksal rad an wbichiefaad sas ^aoon-pk)ts > di^ experimentations with 

M 7r - Ti? imwittine hiiimm <ajh»M 1 c wwilfenr* nf 


dbow 4 fldaVfi 0 oW'l<sairad em which iefaad sas maM p-pkft&- drag experimentations with 
penciled” sweral--jMrt«--was'p©sMo0e3 -to his mtSDannc al 

jfehe- “ . . - ... _ v ■: •■-- r. •; . - ; _ ; • - .- . American citizens and the long string of other 

“The reason I in hereis because I have a tot abuscs - 

of relevant emesienceiand a-good track record," JRedudum in Funding 

saBjffissssffi- : 

%**&:** •** ». o*.« -'St-taaSitSSS 


imH pr/Hiri fTMm .Tffwt hftf-ri fammg~ <ww t fe criti- ™ -. „... -. 

osm for inOT^. acairdbStoJns friends.- and -.-ST 11 m a *S' w ?*!?' ,i:?IC ® , - I £ operations, 
now. in his first comprehensive imenitow smoe " 

■ HTflipped tlmairi^papm^oxtriicted- ^^tbenmabffof^itsandaaff devot- 
i ydlo^^Srom^New York Tines 

thsa^tKISrecord as a chairman of the .^ ramiht a r ? aod: |>^ te^aa i<m efforts to m- 

ss«s&sss:Ss3 as*** 


asm for inoothiL accordim to Jns friends,- and . : m wanons, 

m ^ oconred. 


raigbL- 
He flipped 


copied from: a book abbot Albcd mtdfigence 


Tbe^ numbers alobe, though dramatic, do not 


Sa^gton. Star todre sunS^TlSW. S SL3S35“2£K^S25Sf 
scribing Mr. CSsevY rote- as Reagan of veteran ana- 

dir^OT. Thfitetffine: “Casey,; theMo-- SS “5 agats r ^ned t arty. Dunedore wen 
SSm Bo^“ wc ; • hired and fired Kke baseball managers, with five 

nTv*as an oddly defensive perfonnaiice fora di ? e JS,T a tte^gency Ween 1973 
man who, acra^ toclass&bndget&nres . ^ 1 ? 7 - 

provided by government officials, is overseeing ^ 

be bi^st^etinebeiMiip SSS^SSiSlt 

z—,1 ZrzZLLZiii.. \ZLm a.. sidered esnpioymait at the agency a stigma, 


depW^of^SXtlSd^.* SBsm ' 

i!EE*teEgttt5r5Z- IHsmjssessssss 

emnoeiuaattaes to retreoevue UA mdite bousec } ean ^2 in 1977 and 1978. Mr. Tomer. 

cS^S reports about ^cbSg«™ 
hnTij!j?ftL S?j''S5i^SitjirtSrSl % D rt ^ - • e x a 8 8 erated - ss y s be reduced the staff by 820 

^ fs*^:-S&2EZES2&F *“"** 

de$ ar^ growing afamjst ^ qpici^y ibihc^lA^ Ii, upbarnT^y tam been , mxsary 

! ■ ^^Bidden . : . 

. Spending G^tres for irdd figo^ e agencies, m- - on the agency’s operations was tangible. In the 
eluding the CIA, are hidden within the Defease alt-important area of analysis, .the point at 
Department's budget. With budget' increase, wfajeh trends and insights are pulled out of tbe 
for the 1983 focal year erf 25 percent, not allow- mountains of raw intdhgeoce information and 
ing for inflation, compared with .18 percent for translated into reports for policy-makers, pro- 
file Defense Department, the CIA is the fastest ductivity slipped shiuply. 
growing major agency in - the federal govern- . National estimates, the intelligence com mnn i- 
ment, according to adnnnis&atioii bud^t offi- ty*s final .word on, inqjortant mtemational is- 


aais. • - ". ates.- dropped from an annual average of 51 m 

• On itsovmtmns, theGlAisindisputabl>-cffi the late 1960s to 12 a yrar in the late 1970s. 
the rebound. The staff has increased aid toPfiale Soorr after moving into the director’s office, 

has improved. A <piarter of a million. Anien^ _ Mr.-Casey made hfe agenda clear tnore nxmey, 
cans, many of whom saw the CIA's sophistKM-.: more manpower and mote aggressiveness. With 
ed ( “We May Ha^a Career fw : You*^’ recruit- the help ^of AdmiraL BoHiy ^ Inpian,.Mr. Car 
fog ads in newspapere and nagarines, got in sey*s top Mpiity untfl last June and aveteran of 
touch with thfi ^ency about fobs last year. Ten- iIm .buagei wars, the new director quickly got 
thousand, most in their late 20s wth collie do- White. House , and congressional approval for 
grees and oqieriaice in fields that involve for- . large spending increases, pushing the agency's 
eign affairs, sulmrittetf formal applications and budget toward $1.5 billion. Tbe current total 


of 51 in 


with the agency about jobs last year. T en the .budget wars, the new director quickly got 
and, most in tbeir late 20s with collie tte- White. House , and congressional amroval for 
and experience in fields that involve for- . large spending increases, pushing ue agency's 
iffairs, submitted fonnal m^Bcations and budget toward . SI i billion. Tbe current total 
were hired. The CIA’s woik force, another exceeds that ™n, according to obngre&sioaai 


figure the agency has Jtept secret,-now 


sources. Long-range planning calls for the CIA 


16,000, accoroing to HUefligenceo ffi Qals, and is ■ to receive large amud increases through the 

-- - , “"I "g. . - - 1980s:- 

An increased number of int^Sgence esti- - ^ rr . , 

matw and analytical reports arefiowmg to pdi- Mnman caiis aim Lryiuzmo 


cy-makers, and 
to coincide with, 
dons have expa 


^ ar M3SZj& Inman Calls Him 'Dynamo* 

mm to be better timed with mote money guaranteed, Mr. Casey 
debates. Overseas opera- turned his attention to the agency’s actual oper- 
mdiidrng. covert actions ations. “There’s an imagp of B31 Casey as a 


States, - V year. “The image could not be further freon the 

As part of a conoffted effort to admge its dynamo that I worked with.” 
focus of interest beymd the Soviet Union and Mri Casey, 69, is described by friends as 
other t ra diti on al intelligence targets,- the agency being a “vivacious reader’’ and an a ma*”" * his- 
is devoting new resou rce s to the studyof issues torian. He has written several bodes about the 


tong neglected or ignored, mdudmg economic Amt 
and social developments in specffic regions dun 
around the worid. aides 

But the CIA is trying to overcome alqgacy of anal 
troubles and combat a corrosive undercurrent bool 
of doubt about its intentions, mti^rity and ca- m 


economic American Revolution- His office desk is 
c regions guttered with stacks of recent volumes, and 
aides report that he often startles intelligence 
. kgacy o f analysts by citing information from obscure 
lencurrmt books that they have not read, 
y and ca- Mr. Casey has not ran the CIA by trying to 


to a wide spectrum of national security officials, 
many of whom are not Casey boosters. In some 
areas, however. Where the political heat is par- 
ticularly high, the agency has adopted a more 
partisan lone. Central America is a ted most of- 
ten as an' area where the CIA has stretched to 
support White House policy. Mr. Casey strenu- 
ously denies that the agency has twisted intelli- 
gence to support policy. 

The production of intelligence reports, at 
least in theory is the most important function of 
tbe CIA. Of the four main divisions of the agen- 
cy, known internally as directorates, intelligence 
is the most important because it is. 'in effect, the 
link between tbe agency and the policy-making 
process. The three other divisions are science 
and technology, handling everything from the 
processing of data on Soviet missile tests to tbe 
research and design of new surveillance satel- 
lites; support, which deals with logistics, com- 
munications and security, and operations, 
which directs clandestine intelligence collection 
abroad and conducts covert activities. 

Mr. Casey h»< significant, unpublicized 
changes in the intelligence division, which is 
staffed with thousands of analysts, who exam- 
ine data on matters as important as Soviet mili- 
tary capabilities and as esoteric as steel produc- 
tion in Bulgaria- 

HisioricaDy, the performance of the intelli- 
gence branch has been varied. Repeated predic- 
tions that the Soviet Union wonkl become a net 
importer oT oD in the early 19SQs proved incor- 
rect. These forecasts contributed significantly to 
fears in the Carter administration that the Sovi- 
et intervention in Afghanistan presaged an 
eventual move Into the Gulf. The agency also 
failed to anticipate the groundsweQ of opposi- 
tion to the shah of Iran that led to his overthrow 
in 1979. 

But throughout the Vietnam War. the CIA 
bucked the optimistic assessments of the Penta- 
gon and accurately gauged the strength and te- 
nacity of the Viet Cong and North Vietnamese. 
More recently, analysts reported that trade 
sanctions against the Soviet Union would not 
seriously impede the construction of a gas pipe- 
line from Siberia to Western Europe. Mr. 
Reagan recently canceled the pipeline sanctions 
he had imposed. 

Mr. Casey's first move was to reorganize the 
operation. Instead of a system where subjects 
were divided by discipline, with experts on the 
Soviet economy, for instance, separated from 
experts on Soviet politics, he restructured tbe 
operation along geographical lines, putting to- 
gether all the specialists on a given country or 
region. 

In addition, he tried to increase communica- 
tion with policy-makers, seeking critical feed- 
back on intdfi^nce estimates. Every night, tbe 
CIA prepares an intelligence report for distribu- 
tion to senior administration officials the next 
morning. Called the president's daily briefing, it 
covers overnight developments around the 
worid and reports on important trends. 

Instead of tinning the briefing over lo the 
White House aides to deliver and discuss with 
senior officials, Mr. Casey arranged for- top- 
level CIA analysts to conduct the briefings and 
report back to him every morning at 11 about 
their comments and questions. 

Weekly r Watch 9 Meeting 

To improve longer- range management of in- 
telligence, Mr. Casey established a weekly 
“watch” meeting of top officials from the ClA, 
National Security Agency, Defense Intelligence 
Agency and other segments of the intelligence 
community. In previous years, such meetings 
were held monthly. Mr. Casey also approval 
the creation of two new study centers, one to 
track the Dow of advanced American technolo- 
gy abroad and the other to examine the causes 
of instability around the worid and to identify 
countries that appear vulnerable to insurgent 
movements. 

“The idea is to assess threats against other 
governments, particularly those of dose or spe- 
cial strategic interest lo us,” Mr. Casey said. 
“The Soviet Union has been extraordinarily 
successful in extending its influence worldwide 
by destabilizing established governments and 
installing and supporting new ones which fol- 
low its line. In recent years we have seen some 


10 countries taken into the communist sphere in 
this way which are now being used in efforts to 
take over another 10 or so in much the same 
way. This is a process we work hard to spot and 
measure and help friendly governments avoid." 

Other intelligence officials said that countries 
.on the agency’s danger list indude Guatemala. 
El Salvador, Honduras. Zaire and Sudan. 

He also encouraged the intelligence division 
to renew the CIA's dormant relationship with 
the academic comm uniiv in hopes of injecting 
new ideas into the intelligence system. 

Unquestionably, productivity has increased. 
The number of national estimates, for instance, 
has risen from the late 1970s average of 12 a 
year to 38 in 1981. According to Mr. Casev. the 
number will exceed 60 this year. 

Donald Gregg, senior national security 
advLser to Vice President George Bush and a 
former agency official, believes there has been 
an overall improvement in quality and timeli- 
ness. 

Despite the general praise for the agency's 
performance, the CIA under William Casey has 
shown a disturbing tendency on some issues to 
rally to the administration's rhetoric. 

State Department and congressional critics 
have accused the agency of warping its analysis 
to accommodate policy about Central America- 

Last September, the House Intelligence Com- 
mittee published a report about intelligence on 
Central America that, while praising the overall 
quality, found numerous instances of oversim- 
plification and exaggeration. In a briefing on 
outside interference in Central .America given to 
the committee in March, for instance, intelli- 
gence officials slated that “lots of ships have 
been traced” from the Soviet Union to Nicara- 
gua. When asked bow many ships, the CLA later 
responded that there had been only “a few." 

In general, Mr. Casey insisted,' the CIA has 
not slanted intelligence reports on Central 
America. 

Selective Use of Information 

A related issue is the sometimes aggressive 
way the Reagan administration has used intelli- 
gence information to justify its policies. Though 
the practice is hardly a new one in W ashing ton, 
one intelligence official said this administration 
has turned more often than most to what he 
called “a highly selective use of information fa- 
vorable to the government's position." 

The political edge that has slipped into some 
of the intelligence reporting is much more evi- 
dent — and troubling — in operations, the area 
where Mr. Casey has made the agency more as- 
sertive. 

Despite his active involvement in the analyti- 
cal side, Mr. Casey’s primary interest — some 
colleagues say his “passion” — has been opera- 
lions. Fran the start he took personal com- 
mand of the clandestine services, adding staff 
members and resources, and has worked to re- 
build the coven operations staff, euphemistical- 
ly known within the CIA as the international 
affairs division. 

The changes started with the presidential ex- 
ecutive order that governs intelligence activities. 
The National Security Act of 1947, which creat- 
ed the CIA, defined its powers and duties only 
in broad terms and offered few specific guide- 
lines for CIA activities. It did not, for example, 
include explicit authority to conduct covert ac- 
tivities. In subsequent years, presidents filled 
the vacuum to some extent with a series of 
directives that authorized the CIA to conduct 
paramilitary and political-action operations. 
But neither the executive branch nor Congress 
ever got around to establishing a comprehensive 
charter for the agency. 

In the absence of such a charter, the executive 
order is the only source of guidelines for intelli- 
gence operations here and abroad. The first or- 
der was adopted by President Ford after revela- 
tions about intelligence excesses. The Ford or- 
der, and a subsequent one signed by President 
Jimmy Carter, set strict limits on CIA opera- 
tions, prohibiting assassinations and other ex- 
treme measures abroad. The orders also ruled 
out agency operations within the United States 
to prevent any recurrence of domestic spying 
abuses. 

Mr. Casey and Admiral Inman, while prefer- 
ring to keep some restraints that the White 
House wanted removed, accepted an order that 
removed several key restrictions. Officials of the 
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William J. Casey, the 69-year-old director of central intelligence. 


.American Civil Liberties Union call it “a grave 
threat to civil liberties.” 

The most debated — and debatable — 
change contained in the Reagan order is ap- 
proval for CLA operations in the United States, 
if the Tocus of such activity is the collection of 
significant foreign intelligence information. 

One of the few specific prohibitions included 
in the 1947 National Security Act was the stipu- 
lation that the CIA “shaD have no police, sub- 
poena, law enforcement powers or internal se- 
curity functions." In addition, the legislative 
history of the act made dear that Congress 
wanted the agency's activities, apart from head- 
quarters operations, to be confined outside the 
United Slates. 

Despite the ban. the CIA conducted extensive 
domestic spying during the 1960s and early 
1970s. Admiral Inman and Mr. Casey both said 
that the Reagan order does not envisage a revi- 
val of such abuses. As an example of what 
would be permitted under tbe Reagan order. 
Admiral I nman said, intelligence agents could 
interview Americans about their foreign travels 
without identifying themselves as CIA opera- 
tives. 

Officials of the American Civil Liberties Un- 
ion charge that it opens the door to all kinds of 
domestic operations, provided they are conduct- 
ed under the pretext of gathering foreign intelli- 
gence information. 

The aggressive tone of the new order set the 
stage for Mr. Casey's buildup in covert opera- 
tions. perhaps the most questionable develop- 
ment during his two years at the CIA. He has 
made clear that the Reagan administration is 
not afraid to use covert operations, including 
paramilitary force, to help further American in- 
terests abroad. Mr. Casey calls covert actions 
“special activities." Like so much of the vocabu- 
lary used at the CIA — “neutralization" instead 
of assassination in Vietnam, for example — the 
phrase removes the sting from a controversial 
concept. 

Coven action can cover a lot of ground. Over 
the years, it has involved Financial assistance to 
friendly political parties in Europe, clandestine 
shipments of military equipment to anti-Soviet 
insurgents in Afghanistan and the training of 
specialized security forces for a select group of 
foreign leaders, including the late president of 
Egypt. Anwar Sadat. The assassination of Mr. 
Sadat was a particular embarrassment to the 
CIA because the agency secretly trained the per- 
sonal security guards who ran for cover when be 
was attacked 

The Reagan administration considers covert 
operations a routine instrument of foreign poli- 
cy. 

“Through all the investigations and examina- 


tions of covert activities,” Mr. Casey said, “very 
few people came away with Lhe conclusion that 
the nation should deprive itself or the ability to 
move quietly in private channels to react 10 or 
influence the policies of other countries." 

Mr. Casey sees the equation as follows: “To 
be. or to be perceived as. unable or unwilling to 
act in support of friendly governments facing 
destabilization or insurgency from aggressor na- 
tions. or to prevent groups acting or standing 
for American interests or values from being 
snuffed out. would be damaging to our security 
and leadership." 

Supporting Governments 

In practice, according to Mr. Casey, that 
means a series of “low-key. low-level" efforts, 
involving a “small number of people." which 
are “in support of other governments, closer 10 
the area of operation and with a bigger stake in 
it and ready to take the main responsibility." 
This means, be said emphatically, avoiding any- 
thing like the Bay of Kgs invasion of Cuba In 
1961. What it does cover, according to Mr. Ca- 
sey. are efforts to provide countries threatened 
by externally supported guerrilla forces with 
equipment and training to “help them defend 
themselves." 

Mr. Casey's enthusiasm for covert operations 
— he has traveled extensively around the worid. 
to take a firsthand look at current efforts — has' 
cost him dearly in several areas. 

One was the loss of Admiral Inman, who was 
widely respected in the intelligence community 
and in Congress. Although Admiral Lnman pub- 
licly attributed his resignation to a longstanding 
desire to work in the private sector, there were 
other reasons as well, according to his friends, 
including alarm over the heavy use of covert 
operations. During high-level strategy sessions, 
according to national security officials. Admiral 
Inman repeatedly warned that covert activities, 
particularly the lisc of paramilitary forces, could 
associate the CLA with groups that it could not 
control. 

Although the concept of congressional over- 
sight docs not appeal to everyone in the intelli- 
gence business, both the Senate and House in- 
telligence committees provide a vital form of 
public accountability for the ClA and its fellow 
agencies. The committees, in a way. are a sym- 
bol of public trust in the ClA- 

On most issues, Lhe committees have support- 
ed Mr. Casey's effort to strengthen the agency. 
But they worry about the signs of political con- 
lamina Lion and have great misgivings about the 
expanded use of covert operations. Until Mr. 
Casey gains their trust on these crucial issues, 
he will have a hard lime gaining the confidence 
of the public. 


pobiEties. Just as Mr. Casey Iks found ft hard forge a consensus about goals. Nor has he cared 
to shake his image_as a hrgh-roCing fi n an cie r much for the tr a pp in gs of leadership, such as 


and political operative miscast as. die head of a 
sensitive, nonpoliiial agency,, the CIA has 
found- it diflteult tQ sbcd the reputation it 


as. die head of a ribbon cuttings, pep talks to tbe staff and public 
the CIA has pronouncements. He prefers to exercise an th mi- 
le reputation it . ty directly, sucrinctly and gruffly. 


gained in the mid- 1970s as a rogue agency gmlty According to aides, Mr. Casey addresses 

of abuses of power. ~ ~ problems by consulting individually with dose 

Some developments in the past two years in the CIA and a handful of outside 

have not helped. Although the agency m ai n ta in s . friends. He makes decisions quickly — even his 
that its covert operations are limiled and care- critics concede that be has a sharp, penetrating 
fully controlled, ■ some U-S/and Handuran na- miwt — and most often relays them to the staff 
tional security officials say that the activities in q terse instructions he dictates early in the 
Central America amount to a secret campaign morning. His temper and patience are notori- 


New Focus on Hitler, Nazism in West Germany 

Nation Plumbs Past for Lessons on 50th Anniversary of Dictator’s Accession to Power 


Central America amount to a: secret c a mpaig n morning. His temper and patience are not on- 
to overthrow the leftist governm e n t in Nicara- ously short and ins gruff, no-nonsense style of- 
gua, an objective, that goes beyond , plans ap- ten lapses into plain rudeness that is a public 
proved by lire White House and dashes with the - relations man’s nightmare, 
declared policy of tbe government. ~ While Mr. Casey has undeniably gotten the 

>f Stale- Geoige P: Shultz and other QA moving, there is same question whether aB 
have said that die .United States ihe motion nas been positive. From the moment 


top offi 


hopes_ to resofye the regional iproblems . through - - he was appointed, there have been 


negotiations. 


Activities Inside UJS, 


whether be is the right man to rebuild the CIA. 
A lawyer by training, Mr. Casey is a self-made 
millionaire from New York who served during 


Many career Stale TVf M r i mmt rifftciaV h*- : the Nixon and Ford adminis trations aschair- 
lieve that Mr. Casey company, to sup-'. ■ mail of the Securities and Exchange Commis- 
portsomeof theadministration’s tffl^iriteti^:- stoiL undersecretary of state for economic af- 
about tbe Soviet “Union, have twisted intdli- fairs and bead of the Export- Import Bank. 

C : Reeled Allied Operations 

covert operations, though presented by'tfce ad- ' He received his initiation in spying during 
raimstratiOT as no thrat too tyorfd' War n, when he directed Allied 

the door to inlruave inteISga»X;actiwtic in ibe espionage operations behind German lines. Lat- 
United Slates.' . • ' V "- , f l white prar ri rin g law in Manhattan, he served 

To dispel some of the distrust, and to display asa member of. President Gerald R. Ford's ad- 
what they view as important accomplishments, ' visoiy board on intelligence. 

Mr. Casey and his aides have launched some- But Mr. Casey is also the first presidential 
thing of a public relations offensive in recent; campaign director appointed to run the ClA 
months. Joumahsta, who were turned awaydurr By pidone Jtirn, Mr. Reagan seemed to suggest 
mg the first 18 months of the' Reagan admins- thabthe directorship of central intelligence was 
nation, have. bean granted access lo Mr. Ca3ey . jusf.ooe more patronage pltim. The apperint- 
and some senior officials. He gave his first ex- • mart.-immediatuy generated fears that the CIA 
tended interview toTbe Tiraes for this article: ; would be used to justify and support tbe admin- 
Mr. Casey, with one exception, declined to (fis- istra don’s foreign policies rather than serve as a 
cuss personnel or budget matters. . . sonrce ofiieutral information. 

While it has been popular to; attribute the . Mr/ Casey, undeniably, is a political animal. 
CIA’s proWems totfichatiKfy produced in tbe In. 1966, he tan unsuccessfully for the RepubB- 
mid- 1970s by disclosures of past abuses, and the cari^ nomination for Congress in Nassau Coun- 
intemal upheavals that followed, the CIA was fy, New York. Though dropping out of front- 
beaded downhill long before, the 'first stories- line c amp aigning after the loss, he remained 
were published about assassination plots and very active , as a Republican Party fund-raiser 
domestic spying activities. and behwd-tbe-sceoes broker. 

After a period of rapid arid sustained growth' . Professional intelligence officials fear nothing 
in tin 195% that was tied to lhe' tensions of the more than contanunation by political interests. 
Cold War, the GA began to -fed budget pres- According to Admiral Inman, who was director 
sores m the mid-l9d0s as Johnson adnrimstra- of the.Natiooal. Security Agency from 1977 to 
lion officials lnrncd a critical -eye on' the cost- 1981, the key is finding balance between access 
effectiveness of agency- spending. At .the same -;jo prihmr-raakersand accommodation to policy, 
time, the demands of U.S. involvement' in ' Mr. Casey’s record on tins crucial issue is 
Southeast Asia acted as a centrifugal force on mixed. The great majority of intelligence re- 


By Harry Trimborn 

Lot Angeles Tones Service 

B ONN — On the evening of Jan. 30, 1933, a 
44-year-old man with a toothbrush mus- 
tache and a lock of dark hair brushing one eye 
stood on a Berlin balcony acknowledging the 
cheers of his followers. He had just become 
chancellor of Germany. 

The man's name was Adolf Hiller. A frustrat- 
ed artist, an army corporal in Worid War L Ik 
was now the leader of the National Socialist 
German Workers' Party, known as the Nazi 
Parry. 

Hitler’s accession to power was lhe result of a 
back-room political deal that had been reluc- 
tantly approved by the president of the repub- 
lic,. Field Marshal Paul von Hindenboig. 

Hindenburg had hoped Hitler could bring 
stability to a nation wracked by the consequen- 
ces of its militaiy defeat — runaway inflation, 
food shortages, political murders, fighting in the 
streets, and a series of crisis-ridden, ineffectual 
governments. 

Instead, the appointment ushered in 12 years 
of Nazi rule, which brought devastation to Eu- 
rope and much of the rest of the world, along 
with the deaths erf perhaps 50 million people; 
about 13 million of them m Nazi concentration 


50th Anniversary ■ 

As part of the 50th anniversary of his rise to 
power, stark black-and-white photographs of 
Hitler on that Berlin balcony are being printed 
in newspapers and magazines throughout West 
Germany. The event has brought out more re- 
minders of tire Nazi era than have been seen in 
the country since 1945, when Hitler committed 
suicide in his Bolin bunker and Germany sur- 
rendered to end Worid War U in Europe. 

The preseat focus on Hitler’s accession to 
power has also raised concern that West Ger- 
many may be indulging in a morbid seal of curi- 
osity that could undermine tbe reasons for ex- 
amining the anniversary, meant to be instinc- 
tive. The daily Frankfurter Allgpneme Zatung, 
for example, has warned that Hitler could be 
turned into a larger-than-life, legendary figure 
that would fascinate future generations. 

“I flunk the whole effort is bring overdone,” 
a West German journalist said. Another jour- 


nalist said: “This is a no-win situation for us. If 
we ignore the anniversary, we will be accused of 
covering up the Nazi era. If we publicize it, we 
will be accused of glamorizing it" 

Much of tbe newspaper and magazine cover- 
age deals with the Nazi persecution of the Jews, 
and it dramatizes a question that has tunned 
into the German conscience: How could a civi- 
lized society have allowed such things to hap- 
pen? 

That question was addressed in a letter that 
the minister of culture for the state of North 
Rhin e-Westphalia, Jiiigen Grige n sohn, sent re- 
cently to 150,000 schoolteachers setting out 
guidelines for observing the anniversary in their 
classrooms. “leading,” Mr. Grigensoim said, 
“should not only arouse a fear of the Nazi tyr- 
anny but also explain how and why National 
Socialism could be attractive for people.” 

The anniversary has became the focus of 
scores of television documentaries and dramat- 
izations. stage plays, museum exhibits and other 
displays dealing with the era. It is also the sub- 
ject of bodes, panel discussions, forums, lec- 
tures and private conversations. Tbe aim is to 
dramatize the evil consequences of Hitler’s be- 
coming chancellor, an office be used to create 
an absolute dictatorship. 

The anniversary is bring used to warn of the 
dangers that can befall a democracy that fails to 
protect its institutions. And it comes at a time 
of growing economic and political problems 
that some commentators compare to those that 
prevailed under the Weimar Republic, Germa- 
ny’s venture into democracy during tbe 1920s. 

But conditions are much less serious now 
than they were then. West Germany is one of 
the richest, most stable countries in the world, 
and its democratic institutions are more fixmly 
rooted than those of the Weimar Republic. Its 
constitution contains safeguards designed to 
prevent the sort of political instability that fol- 
lowed Worid WarL 

Yet the anniversary comes at a time of rising 
unemployment and increasing bankruptcies, to- 
gether with a bitter parliamentary election cam- 
paign that could result in a realignment of the 
country's political forces. 

Some commentators have expressed fear that 
West Germany could become ungovernable if 
neither of the major political parties — (he con- 
servative Christian Democrats and the opposi- 


tion Social Democrats — wins a majority in the 
election scheduled for March 6. 

The fear is based on the possibility that the 
anti-establishment Greens will hold the balance 
of power in tbe parliament and try to put into 
effect its program for radically restructuring the 
national economy. 

There is also fear — and controversy — as a 
result of the Western alliance’s plan to deploy a 
new generation of nudear missiles in West Ger- 
many and other countries in Western Europe. 

Some commentators, mindful of the Nazi lac- 
tic of making Jews Lhe scapegoat for the coun- 
try’s problems, have expressed concern about 
the increasing resentment of foreigners in West 
Germany, especially the so-called guest workers 
— laborers from southern Europe. 

West German television, winch is publicly 
operated, has programmed 17 major produc- 
tions dealing with the Nazi era. Some have al- 
ready been broadcast and others will be shown 
later in the year. 

r Europe Under Swastika 9 

Currently on television is a documentary se- 
ries called “Europe Under the Swastika." The 
final episode, “Tbe Conquest of Berlin," will be 
shown Sunday, the anniversary of Hitler’s ac- 
cession. Another documentary, which has al- 
ready been broadcast, dealt with the rise of neo- 
Nazis in West Germany. 

According to that documentary, about 20,000 
people, most of them 15 to 25 years old, are 
involved in neo-Nazi groups. 

One of the many stage plays dealing with the 
Nazi era is “Brother Eichmann." which was 
first performed in Munich on Friday. The play 
is based cm the tapes of the Israeli interrogation 
of Adolf Eichmann. the former Nazi official 
who in 1960 was seized by Israeli agents in Ar- 
gentina, tried in Israel for his part in the Nazi 
effort to kill European Jews, and executed. 

The play depicts Eichmann as an ordinary 
citizen who through blind obedience to his su- 
periors became an enthusiastic official in the 
mass-murder plan. This is also the theme of a 
new book, “Tbe Eichmann Trial,” by Jochen 
von Lang, which is also based on the interroga- 
tions. 

Tbe weekly newsmagazine Der Spiegel has 
been publishing a series entitled “Waiting for 
Hilkr, Germany’s Road to Dictatorship” 


The popular magazine Stem published ex- 
cerpts from the childhood diary of Gudrun 
Himmler, the daughter of Heinrich Himmler, 
who was bead of the Gestapo. 

Stern published extracts from the diary to- 
gether with selections from a Nazi -era journal, 
the diary of Anne Frank. Anne, who was Jewish 
and the same age as Gudrun, kept her diary 
while hiding Trom Nazi occupation authorities 
in Amsterdam. 

Among the many exhibitions on the Nazi pe- 
riod is one in West Berlin called “1933 — The 
Way to Dictatorship." It presents Nazi propa- 
ganda material, documents and photographs 
alongside pictures of concentration camps and 
their victims. 

There is also material relating to the use of 
wartime slave labor by such industrial firms as 
AEG and Siemens, which are still Berlin's prin- 
cipal employers. 

A traveling exhibition of religious articles 
from the Jewish Museum in New York has been 
sent to West Germany for display in three state 
museums. Called “Danzig 1939, Treasures 
From a Destroyed Community,” the collection 
is from the great synagogue in Danzig, now 
known as Gdansk in Boland, which was de- 
stroyed by the Nazis. 

Many cities have exhibitions showing how 
they fared under the Nazis. Wuppertal and Col- 
ogne. for example, are exhibiting copies of 
books the Nazis banned or burned. 



Adolf Hitler 
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Dour Jones Averages 

„ High Low Clue Chfte 

Mina 1(0126 1048.93 1(0861 1042.(0 +HJ4 

20 Tm 449.73 456.90 444.73 4S0J6 +JXb 

15 un 12360 134.91 12268 12180 +023 

65 SIV. 409X9 414.41 40567 410 J1 +466 

Standard & Poors index 
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Market Summary, Jan. 25 

Market Diaries AMEX Stock Index 


NYSE Index 


OllK 

»wu>nM> Sift- Close Pntv 

HlghLwr Stock Dlv. YUL P/E 100* High U0W Quoi. Close 


Ch*oe 

I UMonm- Sis. _ . Clow P«v 

High Low Slock Dw. Yld P/e 1 005 High Low Quot. Close 


Composite 

Hfgb 

142X9 

LOW 

139.14 

Cl QIC 
161.75 

Chge 

+1J8 

Industrials 

1ML25 

15L13 

159 JI 

+X07 

LMlilliets 

41.94 

60.91 

61X6 

+OA2 

Finance 

16X8 

15 JO 

15.98 

+0JI 

Tronsp. 

24.73 

24.76 

24A2 

■HUB 


NYSE AMEX 

Clew Prev. Close PlW. 

7924 106.10 667 964 

l<09S TO 367 72 

S325 6.16 3 m OTO 

534 1631 261 671 

2068 8262 168 869 

336 10? 197 W 

1.965 1.993 82S 07 

33 25 16 12 

3 4 3 2 


Composlle 

Industrtais 

Trams. 

utilities 

Finance 


High Lew aw aro* 

8162 8160 8162 +O.PO 

9142 9265 91/2 -HL99 

7461 74.11 74.91 +1A2 

4574 4563 4576 +£2 

in ct 82.9? 8363 +OB2 


AMEX Most Actives 


Odd- Lot Trading in N.Y. 


Buy Sales 

Jan.24 21873a 5/3713 

Jan. 21 200614 401606 

Jon. 20 1U-9V9 427.138 

Jon. 19 216.951 444.994 

JOH. 18 325,786 475654 

’Included In the sales figures. 


Dove Jones Bond Avenges 

aose cage 

Bonds 7073 —068 

Utilities 49.9S — 066 

71.92 —069 


wtmoL 

DornePtrl 
NIogFrSvc 
AtlosCM 
OzQrk Air 
RongerOII 
Goldfield Cp 
ConqueslEx 
InslrSvsl 
PGE 277MR 


Safes Close Chfte 

575.100 3246 + Ift 

417.100 33-16 — % 

124.100 14ta +24. 

108700 3M + M 
106600 14V. + 1% 

100600 692—96 

ObAOO 2% + ft 

96.100 6 

94180 r* 

94.100 1E4. + Vl 


NYSE Most Actives 

Sales Close ChW 
Exxon 1.158.900 394k + ft 

IBM 1.131.700 «6U +34k 

DtgltalEa 1.123600 114ft +9M 

AmerTiT 16/9 JM « +2ft 

StdOltlnd 921600 »8b —1 

Schtambrg 798J00 454. — 14h 

MesaOHshn 48M08 ift — ft 

Tandy 681.900 52*. +2ft 

Rowan 641,900 124. +m 

Merrill Lyn 592JD0 60ft +lft 

Sony Cam 577 J00 uvs +i 

AtlRIcftfM 575 .200 42ft — Vj 

Gen Motors 550.900 50ft + ft 

HamkAmer 557700 19*6 + ft 

FsfCMCp 534.700 19ft + ft 


Tuesday’s NYSE dosing Prices 

Tables include the nationwide prices up to ibe closing on Wall Street. 


Close Prev I A? Month 


Cnge 
Close Prev 


ChVe 
dose Prev 


HtohLow Slock Div. Yld. P/E HWsHIgti Low Quol. Close High Low Slock Dlv. Yld. P/E 100a High Lon Oral. Close High Low Slock Div. YkL P/E 100s Hlon Low Quot Close 
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5621 21 9 Bft 8ft— ft 

U 4 162 33 33 3399— ft 

8.1 b 339 17 16ft 16ft+ ft 

3477 21ft 70*4 20%— ft 
1288 10 9ft 9ft 4- ft 

12 40 17ft 17ft 17ft 
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7.321 13 19M 19*# 19ft+ ft 
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70*. 35>i AmE»B 240 18103159 63V. 63 


53 2bftAE>P wl 

16ft 7ft AFomll 80 
63 31ft AGnCP 220 

5Bft 494k AGnl plAlfl 
aiv. 50ft AGnl pfB.94e 

47 31 AGn IpOJS 
30ft 15ft AGIBd 214 

32 21 ft AGnCv lJ»o 

lift 15'k AHCfll JU 
16ft Bft AHolsl 

48 13ft AHome 230 

204*5 155 AH/ne Pi 2 

45ft 23ft AHosp s 84 
39ft IBft AMI 52 
27ft 12ft AMI wl 
8ft 3ft AmMol 
37ft 25'“ ANalPs 3 
“29ft SVkASLFlo 
• 13 84k AShlp 80 

34ft 17 AmSW 180 
17*. lift ASIerli M 
70 25ft AmStr l 
49ft 35ft ASh- pt 581 
69ft 49ft ATT 5.40 
72' r 53ft ATT pl 4 
37ft 27ft ATT pl 384 

38 28 ATT pl X74 
23*. 1 34k AWotr 180 
lift 8ft A Wot ptl 25 
23ft 2IVi AHoll n 
27ft 19 Ameron 180 
36ft 20 AmesD 80 
38ft 23 Ametk IJ0 
26ft IPkAmlac 1U4 

Amies n 

75 45ft AMPIn 180 
IS'A lift Amoco JO 
13ft 6ft Am rep 
26ft 17 AmSIh 1.76 
2*ft 18ft Amslar 1.90 
6'i 4*k Amsl Pl 88 

30 lOftAmsied 80 

19ft 9ft Ancmp n.12 

34 14ft Antog J 

31 V» 13ft Anchor 1J6 

324i 19ft AnClov 1J3 
14ft 9'k AndrG n JO 
30ft 17* i Angelic 80 
704b 41 Anhous TAB 
53ft 48 Anheu pUaO 
24 ft 9ft Anixir -20 
15ft 9ftAnla 86 

B*k Oft Anthnv A4b 
16ft 7ft Apache J8 

23 17ftApchP un3e 
60 43ft ApPw P 17.40 
32ft 26 ApPw P44.18 
23ft 12ft APPlMg .921 

24 12ft Arch CM -14b 

26 18 ArliPS 282 

31 74 A rtP Pf 388 
101ft 80 ArIPpf 10.70 

946 bft ArfcBsl 
21ft 13ft Arklo .92 
lft 13-32 ArlnRI 
lift 5ft Armada 
25ft 14ft Armen IJ0 
314k lift Armc pfZiO 

33 14 ArmR s 80 
26ft 13ft ArmWln 1.10 
lift 12ft AraCp 80 
|9ft 7ft ArowE .16 
21 I5*i Ar+ro J3 
19ft lift Arvln 1.12 
31ft 18ft Arvln al 2 
38ft 17ft Asarco -« 

35 20ft AshfOll 140 
38ft 29ft AjhlO pl/80 
37ft 29'AAshlO pi 3.96 
49*. 25*. AsdDG 2 
27ft 144k Athlam 180 
22 Vi IlftAICyEI 2.28 

lft *■ AIIMIro DO* 

50 32'/ AllRIch ZAO 

JTft ZBft AHRc 013.75 
21*r lOftAiiasCp J5e 
24 20 Augot J2 

38ft 20ft Au'aDt 80 
29ft 13ft AucoCp 1J0 
40ft JIVi A verv .90 
71ft 34*. Avnel 1 
lift 19ft Avon 2 
20ft 16*1 A, lo 1.75 
44ft 13ft Avdln s 

29ft 13ft Balrnco 80 
35 17ft Bkrlnll .92 
257k 16ft BakJor J2 
504k 20*. BoldU s 88 
151 61 BldU Pt 286 

32 15*<. BallCP Si 04 
32ft 22*1 Sally Ml JO 
30ft 22ft BaltGE 2.84 
29 ft 14ft BanCol 1 JO 

B4k S’,? Ban Tex JO 
45 20ft Bandog .90 
21*. II BangP -BO 
44ft 24 BonP pf 2 
55ft 36*k By NY 3.40 
25ft MftBbafVa 132 
26 ft 15ft BnkAm 18? 
*011 51 ft BkAm pflJBe 
35 20' 1 BkARTv 140 

45*: 25ft BankTr 235 
74 17ft BkTr pi 280 
40ft 28ft Bf Tr pi/32 
lift Sft Banner 

35 lift Bard s 38 

19ft 11*k BamOn 80 
34ft 18ft Barnet 188 
36H 73 Barn! pf2J8 
22ft IJft BnrvWr .40 
9Vi 3ft BcnRes .361 
SCi 33ft BauscJi 184 

51 30ft Ba.ITr A6 
12*1 6ft Bov Fin 

24 17V: BavSIG 2AS 

39 26 Bearing 1 

25ft lift Boat Fa 180 
<7 34 Beal pf 388 

50ft 36 BednO MS 

lft 3ft Beker 
26W 17ft BeRnPt .70 
10ft 5ft BaldnH 8b 
33*1 17*. Bc4How .96 

25 UftBcnind J4 

70 13V. BelCd sT-OB 

86 45 Bcndl. 332 

172 +3, Bend. FI 3 

*6*. 3S'A Bena> pr/iM 
77*0 14ft ScnfCp 3 
34ft 24ft Benel pf*30 
37*1 20 Benel Pf480 
30'1 14V Bene? of 2-50 
lift JftBengiB I0e 
7V 2ft Borbev 
29V 13V BesIPd 82 
23ft 14ft BelhSH 1 
•3ft 18ft Beveriv A0 
24V IJft Sever wf 
28 15ft BigThr .72 
lift 23V BJnnev I JO 
9ft 2*i BISFSL 
20 12 BlOCkD 82 

34V 22ft BlbHPw 140 
50 V 21ft Etlolrjn 1 
43V 35V BICkHR 1.92 

34 ft 30ft BlucB 1 to 

37V 15 Boeing 1.40 
41V 19VBaiwC 1.90 
52*1 27ft Borden 2J2 
44V 22 Ba/gwa 152 
TO*. JU Bormm 
24V 20 Ben Ed 288 
70ft 579k BosE Pt888 
10 7ft BOSE Pfl.17 
12ft 9ft BOSE ar1A4> 
37V 22ftBrleSt 186a 
74 FlftBristM 240 
£7 54 BrsiM pt 2 

1711 BrilPl 1.719 
IJ 1 ? .£*'» Brock .10 

•’ )2ft Brrtwy |J3 
Jlft 22ft Bh/UG 190 
» » ", BkUG pflkj 
law 9*. Bwnsn ao 


46 47*. 47ft 47*.+ ft 
3.911 50 15ft 15ft lSVb 

38 9 S94 61ft 61 6l + V 

18 415 57 Sb*. 57 + ft 

18 394 60V 59ft 60 + ft 

78 6 46ft 46ft 46ft 

11. 53 19*k lift H*k+ ft 

62 4 29V. 29ft 29 ft— V 

4J 9 38 19ft 19ft 19ft- ft 

38 13ft 13V 13ft+ ft 
58123808 43ft 47*. 43ft + ft 
18 1 193ft 193ft TOH+1V 

2J 144505 38ft 37 Mft+2ft 

18 M 1451 33ft 32*1 33ft+> ft 

21 25*4 24ft 2SV+ ft 
1120 6ft 4V 6ft + ft 

9.0 4 195 33ft 33ft 33ft— ft. 

23 309 3bft 24ft 36ft+lft 

68 4 90 12*. 12ft 12ft+ ft 
5830 52? J? 39V 32 +Jft 
2.4 10 166 14 13ft 13ft 

1J 9 2b5 61 59ft 60V + ft 
11. 8 48ft 48ft 4«ft— ft 

7.9 8 10491 68ft 66ft 68 +2ft 

5.7 16 70*1 49ft J0*1+1ft 

10. 31 34*e 36 36ft 

10. 2 37 37 37 

6.7 5 27 20*. 20V 20*1+ ft 

11. z300 11 10ft 11 + V 

86 22ft 21ft 21ft 
6J S 25 25ft 25V 25ft + ft 

1.1 » 114 35ft 33 35 +2ft 

3815 53 36ft 35ft 36 + ft 

6810 S3 22ft 21V 71ft— ft 

272 lift 15ft 15ft 
2.030 1015 70V 69 69ft— ft 

28 8 12ft 12*i 12ft + ft 

19 17 lift II llft+ ft 

68 6 122u26ft 25ft 26ft+ ft 
7824 47 7**1 24 24*1+ ft 

II. 2 6 6 6 

13 24 114 24ft 24 24ft 

.7 32 318 17ft 17 17 — ft 

T> 95 31ft 29ft 3lft+3 

7817 355 20ft 19ft 19ft- ft 

19 7 15 26ft 26ft 26ft+ ft 

18 I 15 17ft 12ft 12ft+ V 

I. 716 40 34ft 34'k 34ft— ft 

2A 10 1961 41V 59 ft 60ft+1ft 

7 A 700 49 V 48ft 48ft 
1819 710 20V 19ft 26 + ft 

3.9 7 38 14V 14 14V— ft 

6.1 20 2 7V 7V 7V. 

27 9 892 10ft 9ft 10W— ft 

98 305 20*. 20V 20ft— ft 

11 *150 56 54V 56 +1V 

11 52 32V 31*. 32ft 

0 14 383 23 21 22 +lft 

A 162485 23V 22ft 22ft— ft 

9.9 8 1157 25ft 25 25ft + ft 

12 41 30V 30 30V 

II. 2100 UK) 100 100 

19 9 8ft 9 

5J 9 247 18 17V I7W— ft 

2 118 I 15-16 I +1-16 

8 9*. 9ft 9ft+ ft 

72 462 17ft lift 16*. 

7.7 5 27*« 27ft 27ft— ft 

28 8 80 31ft 31 31ft + ft 

48 30 149 23 22 23 +-1W 

58 II 4 15 15 15 — ft 

3 74 25 17 lbft 17 

1J65 \M 19ft IBft 18ft+ ft 

4.1 17 17 18V 18 HW+ V 

78 7 28ft 28ft 28ft 

1.1 BOO 3Sft 34ft 35*1+ lft 

05 5 952 28ft 28 28V— ft 

12. 10 37ft 37V 37*. + ft 

11. • 32 JTft 36ft 37ft+lft 

4711 183 43 4lft 42ft + lft 

9812 17 17 lftft lb**— V. 

10.10 63 22ft 22 22V + u. 

58 5 380 lft IV lft— ft 

54 6 5752 42ft «lft 42ft— ft 

11. 7170 35ft 35ft 35ft— 1 

18 2 60 19ft 19 19 V + ft 

1822 258 32ft 31ft 32V. + ft 


67 33ft CBS 280 4.91! 

5*1 3ft CCX 

55ft 31 CIGNA rttJO 58 
30V 2t*k CIG pf 2.75 9.9 

12ft 6ft CLC 

18ft 10W CNA Fn 1! 

23V 13ft CNA pf 1.10 58 

10W SftCNAI 1J0O 11. 

44ft 29ft CPC Ini 2.10 5.1 ! 

32V 30ft CP Not 3L/4 BJ i 
59 36UCSX 284 L3 : 
31ft TlftCTS 1 1311 

26ft 16ft Cobot .92 18 1 

15ft 7ft Codenc K 

10ft 6*k Caesar 

27 TVCallhn JSr IX 

42V 16 Comm! A0 1.9 I 
304k 7*. CRLK a AO 

49ft 30*k CamSp 2J0 <8 II 

32ft 19V CdPac giAO 
17ft 9ft CanPE 9X0 

59 24ft Canal R 84 1.11 

136ft 64ftCapClls JO Jll 
37ft 20ft CapHld 181 48 1 

110ft 102 CapHd ptljle V 
10ft 4U Coring gJ8 
34*. 18*: CarltslB .92 2X11 

48V 2bV Carnot Z 4.9 I 
31 IDV CaroFt 40 11 1! 

23 IBftCarPw 2M> 11. ! 

23ft 18ft CarP Pf287 11. 

43V 28 CorTec Z10 5811 

25 V 14ft CarsPIr I JO 5X1 
17V 105 Carthw 1J2 7X1! 

Bft GarlWI A4 2.1 II 
BV CascHG 1.1? 12. T 

7 Ca SlICk 
52ft 31ft CalrnT 1X0 15 

20 15 CecoCn 1 4J 1 

59ft 41V Celonse 4 8J1! 

79 14 Celeron 80 2A I 

37ft 27ft Cenlei 2J6 6A 1 
45V 17ft Cenrox js 7i; 
18ft 13ft CenSaw 178 9.9 1 

24ft 17V CenHud ZM II. < 
20ft 14 CentILt 2X6 10. 

23 lift Cnl LI pf282 12 

76ft imecnilPS 7 AS t A , 
16ft 13ft CLaEl nl.72 11. I 

33ft 28*1 CLaEI P74.I8 12 

17ft 12'kCeMPw 1X8 12 I 

lift 9V CnSoyo 84 SJ I 

22ft 15ft CnVIPS 2J6 11. 

left 6ft ConlrDI 

9ft 4ft CntrvTI .74 07 i 

45ft 25ft Cenvlll 4X0 11. ‘ 

20V low crf-teed 

25ft 14 CtUAIr A0 176 
26V II*. Chmpln A0 1.7 S 
27ft 14 Chml pilJO L0 
53V 32 Clrnil p4480 98 

lift iftChoniSP X0 7.711 

15*1 6ft ChartCo 1 8J ! 

7ft 2ft Chan wf 

17ft 8ft Chan Pfl45 14. 

60ft 31V Chase 380 7J i 

46 34 Chase pISJS 12 

64ft 51ft Chase p<3.97e 67 

lift 7ft Chelsea 80b 4X i 
36ft 21ft Owned nUS 38: 
47ft 26ft ChNY S 288 6.9 ! 

31 IBft ChNY pilX7 4X 

65 50 ChNY pf4J6e 4.7 

61ft 50ft ChNY 0f2A7e 4.1 
29ft 19 ChesVa 1X8 191! 

47V 30ft ChesPn 1X4 45 1 

27ft 12VCNWW 

68ft 40V ChlMlw L 

19V lOftCMPnT 

18V 9V ChkFull AO 2821 

41ft SlVClnisC! 2811 48 

20ft 20 Chra wl 

18V r r . Chroma 

IBft 4 Chivsir 

iflft lftChry wl 

20ft 4ft Chnrs Pl 

40ft 25 Church I 3X11 

34ft 27V ClnBell 272 BJ I 

20 14ft OnGE 214 12 ! 

77 57 OflG pf 9J0 12 

60ft 46 CinG pf 7A4 12 

78 57V>ClnG pf 9J8 12 

78ft 58ft ClnG pf 9J2 13. 

33ft 19ft CinMIl .72 231 

40 21ftailcrp 1.72 L0 < 

31V 16ft CJtvInv 1J0 5X1 

48 26 Cfvln Pl 2 44 

7?b 5 Clabtr 80b 7.9 7( 

32 V 18 dark E 1.10 38 

32 16 Clvai 1 L0 

soft 14*>ClevEI 228 12 < 

63 4Sft ClwEI Pf7A0 13. 

14 7 deep* .60 L0 II 

28 1 Oft C lor Or .92 4X11 

23ft 13 CluetlP X4 3.9 1 

15W 10ft Civet pf 1 68 

6ft Coochm J0 XX 

35V 14ft Coastal AO IX 1! 

36 21 Csfl pf fX3 7J 

53ft 29*. Cocoa 24B S3 13 

31ft BV CoteNI s 1? 

50ft 8ft CcJiko II 

25ft 4ftCofec wl 

31 19ft Cdeirm 1J0 48 IS 

22ft 16 Cota Pal 1J0 61 I 

22ft 10ft CollAlk J2 3811 

22ft BftColInFd M IJ I 

18V lift ColPen I A0 9J 

34 TOftColHnd 1X0 L9 

33ft 26ft CdGas 3X2 18. f 

53ft 44WCofGs pfLAI 10. 

109 94 CSO pfnlSJS 14. 

30V 17ft Combln 2 69 1 

38ft 20’lCmbEn 1X4 L3 3 

47 UftComds s J4 ell 

19ft lift Com MU A4 2A 1 

B5Vn 33 V Carnal s 24 

27ft 19ft CmwE 3 11. J 

26ft 17ft CwE pt 1A2 L5 

15ft lift CwE pf 1X0 12 

16ft 12tk CwE pf 2 12 

66ft 50ft CwE pf BJ8 12 

31ft 15ft CwE pf 237 II. 

27 19 CwE pf 2X7 12 

67 51 CwE pf 8A0 13. 

58ft 43ft CwE pf 7J4 T2 

30 13 ComES 1.96 10. a 

92 Z9V Comsot 230 3JI8 

39ft 18. CoPsve 36 1X24 

22 9ft Compgr 16 

21 lift Com oSc 1? 

37ft 19ft Cphisn 26 

30ft 16ft ConAgr 1 Ul! 

25ft lBftConnE n280 11. I 

21 15ft CnnNG 220 10. i 

36ft 21W Conran 80 2516 

21ft lFkConEd 1188 0A 6 


5X 5 1906 40 39 39ft 

9.9 240 28 27ft 27*.+ ft 

72 9ft 9ft 9ft+ ft 

12 25 17ft 17ft 17ft- ft 

5X 15 22 22 22 — ft 

11. 67 10ft 10ft 10Vf+ ft 

LI 9 1908 41V 40ft 41 + ft 

BJ 8 37 30 29ft 39ft 

A3 7 650 53ft 53 53ft+ *• 

1316 10 30 29ft 30 + ft 

18 9 204 23ft 74ft+ ft 

13 7 14ft 14ft 14*.+ V 

338 8 7ft 7ft 

IX 463 24V: 23 24Vi+2ft 

1.9 6 115 20ft 20ft »ft + ft 

«KH 27 25ft 3bft+lft 

48 10 59 46 45ft 45ft— ft 

527 29V 28ft 28ft— ft 

351 15*. 15ft 15ft+ ft 

I. 111 7 $8*. SB's 58 V + V 

J 18 IBS 121 1172b 120 +3 

48 4 721 21ft 31 Jlft+ V 
1J 41 uni 110V 111 +1 
513 law 10 10 — w 

2X10 170 31ft* 31 31ft 

4.9 8 298 40ft 40 40ft + ft 

2.1 13 n 2Bft 28 2BV + ft 

II. 7 412 22 21 22 

11. 12 23V 21V 23V 

L4 12 71 37ft 37V 37V— ft 

5X12 94 21 Mft 20ft— ft 

7X13 168 15ft 15ft 15ft 

2.1 12 165 21ft 20ft 71 + ft 

IZ. 12 12 9ft 9ft 91k 

173 TV 9 9 + ft 

18 2)23 43ft 42 42V— ft 

4J 7 5 23ft 23ft 23ft + *k 

8J15 45 49 48ft 49 + V 

2A 81445 25ft 25 25ft + V 

6A 9 144 35ft 33ft 35V« + lft 

J 17 100 37V 36ft 36V— ft 

9.9 1 1901 IB 17*. 18 + ft 

11. 6 49 23ft 23V 23 V— ft 

10. 7 178 u20*k 20 20ft+ ft 

12. 1400 22ft 21V 21ft— ft 

PX 8 925 1 4ft 14V 14ft + V 

11. 8 39 15ft IS*. 15ft 

IX 25 32ft 31ft 32ft + ft 

11 8 89 lift 15ft 15ft— ft 

L3 11 205 16 15V 15ft 

11. 5 x2t 21ft ?0ft 7tft+ ft 
180 14 13ft I3ft+ ft 

0J 6 65 9ft Bft 9 

II. 9 33 43*. 43V 43V— ft 

6 18Vk 17ft I8*k+ V 

1J90 lbi 23ft 22ft 23ft+ ft 

I. 752 2637 23ft 22ft 23ft + ft 

LO 2 24V 24 34 

9J 15 49ft 48V 49ft + V 

7.711 467 10ft 10 10ft+ V 

05 5 414 lift lift lift— ft 

48 5V 5ft 5ft— ft 

16 105 12ft lift lift— V 

7J 4 1349 4BV 47ft 48 
IX 59 45 43ft 44 + V 

62 JOB 64ft 63ft 63ft + ft 

60 6 26 15 14ft 141k + ft 

3X 23 25 33ft 33V 33V— ft 

6.9 5 396 41V 41V 41ft+ ft 

4X 10 27V 27V Z7V 

6.7 25264 63V 64 

61 75 40ft 40ft 60ft+ V 

X9 15 54 28 27ft 27V— C. 

4811 913 41 40 40V— ft 

107 24ft 23ft 24ft + ft 

53 24 64 63 ft 64 

15 14ft 14 14 — ft 

2X 28 48 14ft 14 14ft- ft 

4J17 35 60ft 60V 40ft+ ft 

15 20V 20ft 2«+ V 

73 Oft Oft 9V4+ ft 

4175 15ft 14ft !5ft+ ft 

675 8 7ft 8 + V 

361 18V 17ft 18ft + V 
3X10 100 33ft 33ft 33ft + ft 
BJ 8 11 33V 33V 33V- ft 
IX 7 906 17V 17ft 17V + ft 

IX Zl 100 75ft 75ft 75Vk + 1 *« 

11 23000 40ft S9ft 40ft + lft 

IX 1720 74 73 74 +1 

13. zSOO 7Sft 75 75 — Jft 

1323 213 31V 31 ft 31ft+ ft 
LO 64685 34V 33V 34W+ ft 
5X11 528 29ft 28ft 29V + ft 
4 4 18 45 V 44*k 45 + ft 

7X 76 179 A. 7 7ft + ft 
3X 85 29ft 28ft 39U+ ft 
L0 260 20V 20 30 ft + ft 

IX 4 395 19ft 19 19V + ft 

IX Z90 59 59 59 

5X10 24 12 lift 12 + ft 
4X111137 23 21V 23 +Ift 

X9 9 83 22V 21V 21V- V 
68 23 14V 14 14V + V 

X 2B 63 26ft 25ft 76ft + ft 
1X12 852 22ft 21ft 21ft— ft 
7J 2 2S55 2Sft 25ft— ft 
5J 13 4846 48ft 47V 47V— V 

17 633 23 22V 23 +1 

10 641 left 36ft 36ft 

11 18ft IBft 18ft+ ft 
4J 13 18 28 28 28 — V 

61 B 1406 19ft 19ft 19*.+ V 

X4 11 79 21ft 21 21ft— ft 

IJ 9 135 IBft 18V lift 

9J 2998 15ft 14ft 15 

L9 30 30ft »ft 30W+ ft 

IX • 7B2 30V 29ft 29ft— ft 
10. 251 <fS4V 53ft 54V + 7 V 

M. Z1S0 107 106V 107 + V 

4.9 9 789 29ft 77ft 79 +1W 
SJ 7 316 35V 34ft 35 — ft 

A 18 737 43ft 40V 43 +l». 
2A 9 10 IBft 18ft 18ft 

2444)1 74 69ft 74 +4ft 

II. 7 4545 26V 26V 26V 

L5 3 26 25ft SSft 

11 29 15V 15ft 15V + ft 

IX 1 lift lift 16ft+ V 


1A 20 819 35ft 34ft 35V:+lft 131'? 101 ConE Pf 6 44 


4A10 685 27ft 26V 77V + V 

2AI3 191 38V 37V 38V+ ft 

1X18 430 68 45ft 68 +7ft 

6J102223u31V 30V 31ft + lV 

6JI2 35 IBft 18ft lift— ft 

21 100 3* 38 38V + V 

I fl n __ 

ZD 1 It 24ft 23ft 24ft + V 

4.4 4 3652 71V 20V 20*1— 1 

lATh 76 23ft 21ft 23ft 
XI 51822 29V 2B 28V 
2 J 16 83V S3 83 — V 

4X • SB 26V 25ft 26V + V 

X 7 ft8 24V Jlft 24 V + V 

*.9 7 430 29 28ft 28V 
4A 15 197 28ft 26ft 24V— ft 

12 8 43 6ft 6V 6V 

X1 15 b7 4? 41ft 42 + ft 

6150 23 19V 19ft 10ft+ V 

SO 1 40 40 40 —lft 

7.1 5 189 48 47V 48 + ft 

UM <7 21ft 21ft Jlft 

>.7 6 5320 19ft 19ft 19ft 
X2 147159 V 57*7 58V +V 
7A 9 8 3? 31ft 31V— ft 

L9 4 1026 38ft 37ft 38V— ft 
11. 122 23ft 22ft 22ft— ft 

10. 31 40ft 40 40V+1 

42 7ft TV 7ft+ ft 

1 J 17 236 29ft 29 2?ft + ft 

13 14 IBft 18ft 18ft 

X9 t 119 27V 26ft 77V + ft 
75 11 lift 31 31ft— ft 

2X14 B8 20 19V 30 + ft 

*A 12 132 7ft 7ft 7V— V 

3X23 520 40ft 39ft 40ft+ ft 

1X181083 W 45ft 44 + V 

94 41 lift lift lift 
ID. 6 14 23V 23 21ft— V 

3X18 80 33ft 32V 33ft+- ft 

6X 7 2300 23V 22 2Zft+- ft 

XI 201 43 V 411k 41ft— ft 

X613 333 44ft 43ft 4316+ "A 

42 6ft 6V 6ft + ft 

10 b 466 24ft 22ft 2/ ft + lft 

4A 11 47 Bft 8ft 8'*— ft 

14 9 164 27 25V 26 ft + 1 ft 

1X14 49 23ft 23ft 23V 

IS 18V 18*: 18V + ft 

4X14 571 83*7 82*7 83*7+ ft 

IX 2 168V 168V I6IV— 3V 
AA 57 63ft 63ft 63ft— ft 
9J12 336 21ft 20ft 21 + ft 

11 4 13ft 13 33 — *7 

IX *110 35ft 35ft Mft+ ft 
IX *110 19V IBft 19V— ft 
1X24 1579 10V «V 10 V+ ft 

44 75 4V 4 4ft + ft 

1A 18 141 23ft 23 73*7+ ft 

4A 1444 20V 70 2DV + l*k 
1X20 152 »ft 37V 38V 

7 25ft 25ft 25ft— ft 

X0 10 419 241k 23V 24 — ft 
18 II 37 31*7 30ft 319* 

13 Bft 8ft 8ft + V 
2X 995 19ft 18ft 18V+ ft 
7 A * II 32ft 33V 32V— V 
XIII 48 47?k 46*7 4714+ lft 
5X13 91 Bft 3717 BU + 1 
sell 36 lift 31ft 3lft+ V 
4X114198 35*7 33ft lift + lft 

L214I «61 37 36 36ft + lft 

4A ? 905 50 48ft 50 +1V 
4 J 9 339 39V: 37V 37V— lft 
1A 4 «4 9V BV +V + lft 

11. 9 $0 2SV 25*7 25ft 

IX zllOO 70V bFW 70V— V 

12 25 9ft 9ft yi%+ ft 

IX 33ul2W lift I2V+ ft 

012 33 32 31ft 31V— ft 

16 13 860 67 66ft 64*k+ V 
X9 1 69*7 69*7 67*7— V 
08 4 40 19ft 19V 19V7+ >A 

1.1 11 74 9ft 9 9ft + ft 

?J 9 17 1T*k 17ft 17VT— w 

9.9 6 33 30 29ft 29ft— ft 
>X 310 37ft 37(7 32ft + ft 

13 b? 13*7 13V 13 'm+ W 


41ft 30V Cong p!4A5 
<3 33V ConE Pl 5 

47V7 3D Con F C5 X32 
55V 32 CnsFrf 1 60 
27V 30 CnsNG s 2 
105 94V CnG pf 10.94 

20ft 14V ConiPw 2A4 
36 26*# CnPw pi4X0 

51*7 45*k CnPw pf+52 
57ft 45 CnPw pf7A5 
60 44V CnPw 0(7 73 

40ft 44V CnPw pf7.7A 
29ft 24V CnPw prX7B 
JDV 23V CnPw or 4 
Bft 23*7 CnPw pnn 
29ft 22 V CnPw pr3AS 
19*7 15V CnPw prXSO 
17ft 13*7 CnPw Prtjj 
11 24ft CnPw PT4X2 
10 14*7 CnPw pr2A3 

33ft 30ft CntICp 2X0 
37ft 25*k CnIIGrp 2X0 

19 14V CnlGa pf 7 
34*7 IS 1 ■ Conti II 2 

20 14ftQ«ilTe< 1.56 
44V 31*kCroata A5 
42ft 21U. Conrad 1A0 

4ft ?7 CoofUn X7r 
48ft 19V Caapr 1X2 
50'm 26V Coopl pfXW 
77ft 22V CooDLb X0 
37V 14V CaaprT X4 
24V ITVCapwd sl.lb 
20ft 6ft Cardum 48 
13ft SV Corein AS 
»V 39V CornG XJ2 
32ft 19*7 CorQlk 1X0 
I7*k 14 Cawle wl 
48 23ftCa#Cm js 
8*k 5 Craig 

if'* Crane ixoe 

4SV JO CraVRs 
33V 20V OocbN 2A0 
J4V liftCrckN pfXIS 
22V UlaCrmpKn 1X4 
32 2JV CrwnCk 
31ft 15V CrwZal 1 
45 31 CrZet PI4X3 

ZTft MftCrZei pfaxas 
34V 17 Culbra 1 
34*7 IJ Cullln s 
54ft 34 CumEn 2 
9V 7ft Currinc I.IO 

S3 nftcip+w i jo 

2Sft 13ft Cvdaei l.ia 

3ft 2*k DMG _ * 
20ft SV Daman JO 
31 10*7 DanRU A4 

JSft Jlft Dangcp 1A0 
19 V 8ft Daniel .180 
73V 48V DorlKr X/O 
54ft 20V OataGn 
I Oft 4*7 Dot Ter 
St lOftDotonl 
13 4 V Dovco .16 

64V 26ft DavHiid 1J0 
19 14ft DavtPL 2 
59V 44 DPL pf 7AB 
60ft 45ft DPL pf 7 JO 
1“ ■{ gPL PflXSO 

gft IJ D+OnFd .76 
34<* 2 3 Deere 1 
lift lift DelmP 1X4 
47 22ftDellsA r I 

lift 4V Dellana 

I8*7DlKCr* 1.12 
2Bft 14V DenMfa 1.44 
30ft 18*7 Dennvs sX4 
2SV IlVDeSefa 1.12 
14ft 11 Del Eg i.«s 
71 54 DfrtE pf9J7 

59*k 45 DelE pf7A8 
ST4. 43VDCIE DI7J4 
21*7 17-kDE pfFXW 
21V 17 DE pfBX75 

HV 33ftDE pfo 

27ft 24 OE pfKUAJ 
Bft 34ft QE pre/ 


II. 13 21ft 31ft 21ft+ ft 

IX IS 24ft 33ft 34 + ft 

13. I73J 46ft 66'7 Mft + lft 

IX HOD 58 57V: 57*7+ W 

10. 8 57 19V 18ft 19ft 

X3 18 448 70ft 49 69 — V 

1X24 127 36 35V 36 + ft 

16 26 18 ?7V 17V— ft 

13 2393 17V 16V 17ft ♦ ft 

262219 35ft 33 V 35ft + 3ft 
3J 12x372 BV 29V 33*11+ ft 

11. 8 15 U26 25ft 25ft— V 

IX 7 63u2lft 20*7 J1V+1 
IS re 30 33ft 32ft 3Zft+ ft 
8A 4 3678 20ft 17V 20 + ft 
4X 3 125 125 IS 

IX HOC 40 40 40 + V 

IX 4 41ft 41V 41ft + ft 

L9 7 540 39ft 39ft 39V— V 

XI 12 91 S2 51ft Sift— ft 

75 7 133 24ft 26V 24’7+ ft 

IX Z700UI06 106 104 +2 

11 6 10*0 30’+ za 20 + ft 

IX Z350 33ft 33V 33ft + *■ 

BX *40 51V 51V 51V + 1V 

IX z34*057ft 54 54 —3 

IX z7S0 S7V: 57 S7ft+lft 

M. zl 500 58*7 56ft 54ft— lft 
IX 20 27*u 26ft 27V 

14. 24 29ft 28V 29 

14. 43 29 28ft 28V + V 

14. 29 28V 37ft 37ft+ V 

IX 7 19V 19 19*7 + ft 

11 5 17ft 17 17ft + ft 

14. 64 J9ft 28V 29ft + ft 

14. U IBft 18 IB + ft 

95 7 520 27ft 24ft J7ft+ V 

TJ 4 506 3**7 35ft 35ft— ft 

it. 4i iBft in* «’•■+ v 

9.1111683 23 21ft 22 + *. 
BJ 81430 18ft IBft 18V + '■ 
IJ 103944 41ft 39*# 41ft + 7ft 
3A 12 16 41ft 40ft AKfc— V 

1.9 207 Jft 3ft 3V 

+7 7 6 ?2 32ft 32 Bft 

BJ 689 3Sft 35V 35V 

I. 121 334 73 72 72V 

IX 8 24 34V 34V: 34ft 

7J1I II 16 16 le + V . 

4.1 14 48 14V 14ft 14ft + ft ! 

19 14 51 IJft lift 17ft+ ft 

3LJ41 4S9 77 48 JUft + 7ft 

LB 15 67 lift 30ft 31 

8 16ft lbft I6ft+ V 
A 19 227 43*'. 43ft 43*k+ W 
25 7ft 7ft 7ft 

6J 24 *9 25ft 34V Mft + lft 

34 501 39*7 37V 39 +lft 
BJ B 105 39ft 29 39 — ft 

VA 44 23 V 23ft 23V + V 

5X14 95 20V 20 20V+1 

8 40 29ft 29ft 294k— ft 

3AI4 547 29 V 38ft 28ft- ft 

II. 23 43ft 43V 43ft+ ft 

14. 10422 3I3| 2lft+ V 

X9I0 II 34ft 34 V 14ft + *7 

43 407 Bft 27V 28ft— ft 
Al 34 151 48ft 47ft 48 V— ft 
IX 24 9V 9*k eft* ft 

X9 6 13 41ft 41+7 41ft— ft 

5.1 34 21V 21ft 31ft— V 

I — O — D — 

41 3’i 3ft l*e+ ft 

IX 403 19ft 18ft I9ft+ *: 

2X23 181 19V 19ft 19V + ft 

4.7112414 34ft 33ft 34ft+ ft 
IJ 8 140 13ft 12ft I3V+ ft 

401172 44 44*7 45ft + 2*7 

,21 7ft 7ft 7Vi 

, . '*2 20ft 20 20ft + ft 

1X42 51 IflV 10ft I Oft 

MK 770 S4V 53 S4V+!ft 

IX 4 W4 17ft 17k 17V + ft 

II *l» 59Vk 58*k 59ft+l 

J *10 SlOt 5#ft 

„ ** 98ft 9Vft 98 ft— ft 

?■> *2 MV 14ft 14' ft 

J * **£. }ghl '/■ 

2J 4540 44V 43*9 44 +JV 

*V 8fli 9V+ V 

XI 14 303 14V 35ft 34 + V 

*f.\ a J” 2»V 2SV 2SV— ft 

ll'' 577 J»ft 28ft »V+ ft 

4A2S 106 25 74 3*ft+ ft 

J*- l’?2 « 48 68 — ft 

*J0 58 58 58 —lft 

IX *310 54ft 54ft 54ft + ft 

6 2ft 31ft 21ft + 

IX 8 21ft 21ft Jlft 

’’ a p* J 4v 2pk- v 

74 »*(, as 25V— Mi 

8 30 39ft 29ft+ V 



31ft 24ft DE PlK 4.12 
111 Wk DE PUI5A8 
17V 13ft DolE Pr2J8 
31V IBft Dexter 1.10 
12ft 7ft DlGlor A4 
25ft IBVDIGIo PfX2S 
25ft lift CHamS 1.76 
87V 42ft Die bid l 
115 61V Dlaltal 

24 10 Dlllnah 

34V 19ft Dillon lX2b 
71ft 47 Disney l JO 
24 V 17V DEI 2JB 
3ft IftDfvrsIn 
lift 10ft DrPepp X4 
22’A S Dome s .10 
22 V 12 V Donald ao 
23ft Bft Donl_l J4 
67ft 35VDannly 1A3 
38ft 17 Dorsev l.io 

32 17V Dover .70 

30ft 19ftOawCh 1X0 
70ft 35V DowJon 1* 
15ft 9 V Drava -SO 
28V 12v Drear X0 
IBft UftDrexB 2 
55ft 24V Dreyfus 40a 
44ft 30 du Peril ZAO 
34 26 duPnt POLO 

44 35 duPnl Pf/LO 

24 20V DukeP X2B 

99ft 84 Duke PfiJS 
75 54 Duke P1B./0 

70 Vk SlVDuke PfflJO 

25 lift Duke P#X69 

33 25ft Duke 0*3X5 
68ft 51ft Duke ofBJS 
10? 58ft DunBr X76 

lift IZVDuaLI 1X0 

19 14ft Duo Pf A110 
23V 20ft Dud PT X75 
58 *k 43 Duo P« 7 JO 
2Jft lift DycoPt 24 
13' 5ft DvnAm .is 

30ft 14ft EGG J6 
SfV 21V E Svs S .70 
lift 9ft EaoleP .98 
2bft lift Easco 1 J2 
01k 4ft Eos/Air 
4ft 2ft EAL WIO 
17V 13 EsAir Pf2X9 
J0 14ft EsAir pfXX 
25 14V Eos IGF 1X0 

15V 11 EaslUII 1.70 
9Bft 65ft EsKDd 3a 
35ft 72V Eaton 1.72 
20ft 10ft Echiin J6 
28 V 17ft Edierd .94 
29*C !®V EdlsBr 1A4 
38 V 12V Edward .90 
28 Vk 13ft El Paso 1A8 
79V 23ft EPG Pf X75 

28 25ft EPG er 
JTft Bft EJcor JO 
12ft bV ElecAs 

50 19 EOS M 

7V 2V El Me Mg 
9W 6** EMM Pf 1 
24ft 14 v Elgin 1X0 
44 39ftErnrsEI X10 
24ft 6 ERad I 

18 7 EmrvA JO 

49V 27V Emhart 2x0 
14ft IDV EmnOs 152 

/ft 3 Env Pf A7 
«ft 3ft Emp Pf 50 
24 V 9ft EmPIlK A0 
3*k I EnExc n 
347k 18ft EngICp 54 
30ft 16V EnnlsB X0 
23V 15V Enserch 1X0 
100ft 97 Enseh P4KL32 
61ft 51ft Ensch pfX57e 
SV 2*. E rarer 
19V fl*k ENSTR X0 
42 20 EnJera 84 

21ft IIP* Ente» 1.08 
28*k 12 ? 4 Ehulfx slJJ 
7V lft Equlmk 

20 14V Eqmk pfJJl 
14ft IBVEnlGas 150 
60V 31 Esmrk slX4 
IBft Bft Esaulr * .48 
23ft ISftEsseiC XOb 
28ft 12V Esirine X4 
16 18ft Elhvl 150 
17V 4ft Evanp 

lift 6ft Evan oil. 40 
15ft 10 Evan pflio 
29ft 18V E/Cela 1X0 
I6V IJft E«CfSr 1.96c 
33V 34ft E«»on 3 

JTft 23ft FMC 180 
47 29ft FMC Pl 725 
22V IJ FcOrgr as 
20V 7ft FabCr s 
lDft 4ft Focel 

19 11V Folrchd .80 
36ft 26ft Falrc PfSXO 
24V 8ft FamDI sJ4 
15V 5V FrWsIF 
13ft 5 Far ah 

14 Jft FayDrg sJO 
5 V 2V Feders 

29 19 FedICa 1.44 
821k 41ft FdExp 

38 18 FdMog 1J2 

27V 7ft FedNM .14 
Bft 17V FedPB 1J0 
22 ft 1212 FflSgnl 
54V 34ft FedDSl XI0 
Bft 18ft Feng 1J8 
28ft 21ft FldUnl X80 
37V 17ft Ffdcsf 2 
24ft 144k Frgolr SB 
TTt 7 FnCoA j AS 
7V Jft FnSBar 
25"» 111* Fin I Fed 
20V 9V Firesln x0 
24ft 14 FIAIIan 1 
55 Sl'.FIAII pD.44e 
24 V 14ft FBkFlo 1X8 
22 eft FIChn 50 
23*k 13ft FsfChlc 1J0 
*0 52V FChl a Pf 3.93 b 


14. 39 30V 30V 30 V— ft 

14. I 113 113 113 

IX 17 17ft 17 I7ft+ V 

3X12 67 30ft 30 3JV+ ft 

6X10 105 10ft 10ft 10V 

9X 1 23ft 23ft ^ ft— ft 

7X 9 1420 23+fc 22V 23ft— *k 

U 17 377 80V 78V SOft+lft 
1611230 114ft 109 V 114V+0V 
13 W 23ft CT* 23ft 
4J 12 40 30V 29V BV+ ft 

1X22 788 47ft 65ft 67ft+ ft 

VX 6 8 23ft 23V 2JV+ ft 

39 3V 3ft 3V 
4.910 575 12ft 12ft 12ft— ft 

rXKSBV IBft 20ft+lV 
X52S 17 1BV IBft IBft— ft 

1 J 13 J74 18ft 17ft 18 + ft 

2A1J 100 S?ft 59 59 — ft 

XO 25 36ft 36ft 34V+ ft 
XS11 309 2Bft 27 2Bft+ fk 

6.7132337 27V 26ft 2eM+ JJ 

I. 7 23 ybb 64V 64 64V+ ft 

4X 86 144 1ZV 12 12 — V 

4J 83692 19ft 1BV 18ft— ft 
IX 23 17ft 17ft 17ft— -ft 

15 8 115 40 37 39ft+2ft 

6J 82609 » 37ft 17ft— ft 

II. 3 32ft 32 32ft 

11. 27 41ft 41ft 41ft+ V , 

9X 81121 23ft 23ft ZJft+ V 
7X 1 97 97 97 +1V i 

11 *150 74 73ft 74 I 

IX ZlBO 68 67ft 67ft— ft 
II. 1 23ft 23ft 23ft 

11 18 Bft 32V 32*+— 'h 

IX *100 68 68 68 +1 

2X20 162 102 100 100 + ft 

12 I 408 15ft 159k 15ft + W . 

11 *60 17 17 17 — *? I 

fZ *310 23 22V 22V+ V 

IX 16150 S7ft SSft 55ft— 2ft 

I. 7 4 99 14ft 13V 14 — V 

-1X34 132 12ft 12ft I2ft+ W 

“1x201 cu" 27ft 264k 27ft + ft 
1524 146 47ft 46ft 47ft + ft 
6X14 24 15ft 15ft I5ft+ V 

14 7 3 23ft 23ft 23ft 

5034 9ft BV Bft+ ft 

574 4ft 4U 4ft+ ft 

14. 38 17V 17 17ft— ft 

IX 715 19ft 19ft IPft— ft 
JX 8 237 22ft 27V 22V— ft 

II. 7 126 15ft 15 15ft+ V 

37124127 82ft 81V 82 + V 
SJ 16 313 33V 32ft Bft 
3X14 144 17ft 16V 17ft + V 
4X13 612 24 23ft 23ft+ ft 
5A II SO 26V, 26 2Aft+ ft 
2X12 174 34ft 33V 34ft+T 
72 91724 20ft 20V 20*k+ V 
IX 5 28ft 28ft 28ft— V 

66 77ft 27 27ft — ft 

7X B lift lift lift 
13 55 1 0ft 9ft 10 + ft 

1A 26 156 46V 45 46V + lft 

191 4ft 4 6ft+ V 

It. IS 8V BV Bft 

7X 5 36 20ft 20ft 30ft— ft 

3514 541 59ft 58V OTb+lV 

80 18 17ft I7V+ ft 

X321 121 15ft 15ft 15V— ft 

SX 7 196 46V 46 4<U+ V 

II. 4 25 14ft IJft 14 Vk + V 

10. Z610 4ft 4*b 4ft + V 

11, j300 * V 4V 4V— ft 

1519 364 26 26 26 + V 

388 lft 1ft lft 

1X13 413 31V 30V 31V+1 

12 7 M 25V 25V 25V 

77 7 1709 30ft 20ft 20ft+ V 
IX z610 ulQOft 100 100ft+l 

43 571 4fl 58ft 60 + ft 

40 432 Jft 3 3 — ft 

X4 4 313 17ft 17 17Vi+ ft 

17 5 171 23ft 23 23 — ft 

LS * 161 30ft 19V 19V— V 

4.914 52 27V 26ft 27 — ft 

7 34 5ft 5V: 5ft+ Vk 

IX 1 18ft IBft IBft— ft 
6X 5 41 2Sft 25ft 25ft 
3J 8 67 Sift 56 S6V+1 

X7 9 7 18 17ft 18 + V 

19 B li 20ft 19ft 20ft 
2X20 46 24ft 23ft 3/ft+lV 
4A 7 179 34 33ft 34 + V 
142 12ft 11 V 12 + ft 
IX 27 10V 10ft IDft— ft 
IX 3 15V 15V 15V 
6) 8 67 24V 26 26V- V 

IX 18 IbV lift lift 
lft 611589 M 79ft J9ft+ ft 
* — F — F — 

LI 8 931 35ft 34ft 35 + ft 


lift Bft Gronttv 
10 3ftGtA1Pc 
29ft 17ft GtLkln XOa 
2Bft lSVGNim IJOe 
41ft 29 GINDNk 9 
29ft 9ft GlWFIn Afl 
IS 7 GWMSP n 
IS 11VGMP 1X6 
20ft IJft Grurti 1 JO 
in 9-32 Grey wt 
jft lftGraler n 
13ft 6ft GrawG XAO 
3ft 2V4 GlhRty 
54V 21 Grumm 1X0 
23ft 18ft Gnim PIX80 
35ft lift Guardi X6 
18V lift GlfWWf 75 
54ft 49V GHW Pf 175 
35V 24 V GulfOII X80 
20V 9ft GulfRs 
14V lift GIF5tUt 156 
31ft 27VJGIISU PrieS 
34V 27V GIISU PT4A0 
29ft ISft GuHUId 1-33 
57V 36 GlfU Pf 378 
14ft 7ft Gulton XO 

12 tft HMW 
II V 2V vIHRT 
Jlft 12ft HccfcW *1X4 
3Sft 23ft HallFB 170 
50ft 21 HalMn 1X0 
34V Jlft HamrP 1X4 
IJft 10ft HmJS 1.47a 
IBft 13VHanJI IXta 
21 ft 10V Hrrdlmn !■ 
2a 12 V HandH X0 
38ft lift Hanna 1A0 
22ft 12ft HarBrJ I 
37V 15ft Harlnd X2 
lift 5ft Haml&h 
35V 22V HarrBk 220 
42ft 20ft Harrft JU 
20ft 14ft Hareco 1 JO 
40V IBft HartSM 1J4 
lift 21 v HartH I 
4ft H« HoJISe TXO 
Bft 24 V HwllEI 3 
10ft 5V HavesA 
43 24ft Hazeltn X8 
20U 15V Ha* Lb n J3 
14V 8ft Hecks 24 
24ft 6 HeclaM 
40ft 21 Heflmn 72 a 
41ft 2Sft Heinz * 1X0 
30V 10ft HelenC 

34 lSftHetrlnr 1J0 
30ft 13ft HefmP J2 

5V 3ft Hem Co 
lov Bft Hem Inc 1.10 
SIV 16ft Hercui* 152 
12V 7ft Her+fC n 
59ft 33ft Hershy X10 
7V 47k HeSSton 
lift 8V Hesfn Pi 
82ft 36 HewIPk JO 
27ft l2ftHercel X0 
12V 7 HISfessr Si 
10V 6ft HIVolt .15 
39ft 21V Hilnbd s XO 
S2 JTft Hilton 1X0 
36ft 20ft Hlloch nJSo 
40V 23V Holiday XO 
59 36 HlldvA 1.701 

64ft 28V HallvS I 
9V 6ft HmeG pn.10 
63ft lift Hamslk AO 
44ft 2IV Honda J3r 
105V 59ft Hnny.ll 3X0 
26ft 14 HoOvU 174 
20 13 V HarzBn 152 

IJft 8 Horizon 541 
44V 18ft HCHPC l J3 
28V Jlft Ha Idl in 2X0 
40ft 21 MoubM 1X0 
25ft BV HouFb 5 AO 
24ft 14V Housini 1XS 
38V 22ftHOlnl PfX50 
61V 39 Holnt pf&JS 
Jlft 17ft Haulnd X16 
41 24ft HouNG 170 
21V 14V HauOR X47« 
lift 6ft Howell AO 
2Zft 8ft How PI AO 
19ft 14ft Hubbrd 2 
19» lOVHwfM g.lOr 
IS 8ft Huffy JO 

35 14ft Hugh n X4 
46ft 20ft Human XO 
14V 15 Human wl 
22ft 17ft Huma DfZ50 
lift Bft HunlCh 50 
48ft 21ft Huff EF XO 


14 10ft 10V 10V 

343 9ft 9*k 9ft 

X012 “ 37ft 2Sft 27 +1V 

87 7 3 ISft IBft 1W9+ 

LO 8 78 40V 40 40 — V 

2X24 1418 2Tft 20ft 20ft+ ft 

“ij 452 10V 10ft 10V+ ft 

11.14 19 lSft 14 I4ft+ ft 

4J 82128 20 19*+ *?>♦ £ 

150 ft ft ft— 1-14 

6 235 3ft 3ft 3ft+ ft 

1913 123 13V 12 12*- 

2 2ft 2*k 2ft 

32 21 161 »*? SOU. V 

IX 25 aft 2Jft »' + SS 

I. 1 15 245 32ft 32 » — * 

44 a 763 17 16V 17 + ft 

tl 4 51ft Sift s.ft— y 1 

0J 4 31 BO 30V 30V 30ft— ft 

X61B 36 14ft HV 14V 

H. 71073 14ft «V 14 + ft 

IX 38 30ft 29ft 30** + ft 

11 20 33V 33ft 33’*- V 

45 10 1023 u29V 29ft 29 V + ft 

£5 lu«ft 58 ft »ft+'V 

45 54 75 14ft 13ft 14 — ft 

H— *24 M S1~ 11 V 11 11 V+ ft 

11 104 5ft 5ft 5ft + ft 

97 I 6 IBft 1BV IBft + ft 

JJ14 264 33Vk 32ft DV— ft 

47 7 4371 34ft 33ft 33V— ft 

SX 8 66 32V Jlft 32V+ ft 

n JO 13V 13 13V+ ft 

II. 23 17ft 17ft 17ft 

5710 190 19ft 18ft 1*v+ ft 

X9Z2 215 21ft 20ft 20V + -+ 

6X 248 21ft 20V 2IV + 1 

SJ B 114 IBft lift IBft 

I. 717 18 35ft 35V 35ft+ ft 

139 7ft 7V 7ft 
72 4 IS 31ft 30ft 32*k— ft 

24 IS 346 37V 364k 37V + ft 

S3 B 37 19ft 19ft 19V— V 

35 9 20 35V 3SV: 35ft+ ft 

X913 703 35 V 34V 35 + ft 

rx ro 14 ISft 75V J sv+ ft 

9A 6 41 32 31V 31V— ft 

223 9ft 9ft 9ft 
27 26 75 39ft 39ft 39ft + ft 

1.7 20 92 1 84k 18 V 18ft— ft 

XI 8 92 12 lift Tift— ft 

1988 22ft 21V 22ft+2V 

I. 912 EOT 38ft 38 38ft + ft 
4J 0 1295 38 37ft 38 + ft 

23 68 26V 25ft 36V+ ft 

5X140 67 22ft 22V 22ft— ft 

1A 8 1067 23V 21V 22V+ ft 
17 5ft 5ft 5ft 

II. 25 10ft 10ft 10ft 

45 16 325 39ft 29ft 29ft— ft 

18 111 IDV I Oft (Oft+ V 

4X 9 35 53V 52ft S2A+ ft 

3 7*4 7ft 7ft 

5 9ft 99k 9ft— ft 

A 25 4800 76ft 73Vl 76ft+3ft 

2X 34 25 23 22V: 23 + V 

5-1494 64 9ft 9ft 9ft 

1521 265 9ft 9V: 9ft + V 
XI 12 17 38V 37ft 38 + ft 
4-313 399 41ft 41ft 41ft+ ft 
J 16 18«8 33ft 33V 33ft+ ft 
X2 18 1483 36V 34V 36V + Ilk 
XI 3 54 54 54 

XI 6 47ft 4«ft 46ft- ft , 

IX 22 9ft 9 9ft+ *k ! 

.7822307 59 57ft 58ft+2Vk 

XIO B 40 39V 40 + V | 

Al 7 869 89ft B7ft B8ft+lft 1 
4314 II 25ft 25ft 35ft — ft I 

8J 6 9 IBft 10ft 18ft— ft I 

4X392 133 lift 11V IIV+ ft 

.9 172558 16V 3«V 36V+ ft 

II. II ro 23V 23v 23V + V 

4511 253 35V 35V 15ft 

IJ 14 109 23ft 23 23 

85 B 2499 19V 19ft 19ft + ft 

BJ 6 301k 28V 28V— 2 

11. 4 57V 56ft S6ft+ V 

Uk 4 1352 20ft 20V 20V + ft 

4X 6 849 35V 35 35ft— V 

IX 179 19*4 18V 19 

4JI5 7 9V Wk 9V 

2X13 71 16V 15ft 15ft— lft 

11.10 16 18V 18V IBV+ ft 

20 14ft 14ft l4ft+ V 

72 122 13V l?V 13ft+ ft 

4.1 52088 21ft 20 JOVi— ft 

X1 17 >912 SSft JTft Mft+lft 

24 29 28ft 29 +lft 

IX 21 21ft 30ft 21ft + ft 

X924 23 17V 17ft 17V+ V 

XIII 1157 38ft 36ft Mft+lft 

9J 7 9 19 18ft 19 + V 


19ft ISft Hvdral 1.76 9J 7 9 19 10 

— 1—1—1 — 

39ft 24ft 1C Ind X28 6J10 83 lift 36 

58ft 38 1C In pi 350 65 33 54 54 

10ft 4 VJCN 28 975 ID P 

17ft 13ft INAln 1.92a 11. 5 17 17 

19V 10ft IU inf 1.15 6J12 513 11V l«i 

27ft 15ft lUInt pflJi LO 7 27ft 2S1 

30 20ft IdahoP 2X8 IX 7 109 28V 28< 

21V 11V IdealB XO ll 467 19ft Tftl 

23ft IBft IllPawr 2A8 11. 71138 22ft 221 

18V 13ft II Paw pf2X4 IX TOM 17ft 17 
19ft 14ft 1 1 Paw pfXlO 11. *3690 If 111 
37V Jen 1 1 Paw Pf/.l? IX zlOO 35ft 35 

lift 24ft llPow pfX78 11. *2D0 34ft 343 

39ft 29 IIPow PI4A7 |1. (900 39 39 

35ft 26V llPinm pl 4 12 4 34V 331 

43ft 24ft ITW 1.16 X912 240 40ft 39 

16 4V impICn 481 lift UP 

14V 7ft 1NCO JO 1.7 2045 lift 11* 

55ft 42ft IrKfIM Pf7X0 11 *40 54ft 54* 

67 lift IndlM plSXfl 14, *700 64 64 

97ft 77ft IndlM pf 12 IX *230 98 90 

17V, I3*k IndlM PfXIS IX 3 16ft 14* 

IBV 13ft IndlM pf2J5 IX IB 17V IT 


36 36 — V 

65 33 54 54 54 

28 975 ID W4 )0 + V 
11. 5 17 17 17 

6J12 513 IBV lift lSV+lft 

50 7 27ft 2Sft 27ft 

IX 7 109 28V 20ft 28V + V 

11 467 19ft IBft T9ft+ V 

11. 71138 22ft 22ft 22V 

IX rftOO 17ft 17ft 17ft— ft 

11. *3690 19 lift 19 + ft 

IX *100 35ft 35ft 35ft— V 

11. *200 36ft 34ft 34ft+lft 

11. *900 39 3* 39 +1 

IX 4 MV 33V 33V— V 
X912 240 40ft 39 40V + ft 

401 lift 18V 11V— ft 

1.7 2045 lift lift llft+ ft 

II *4® S4ft 54ft 54ft— I 
14. *300 64 64 64 — V 

IX *270 98 90 90 

IX 3 lift lift lift— V 

IX IB 17V 17ft 17ft— ft 

IX 31 2B 27ft 28 

11. 0 5 27ft 27ft JTft— ft 

U I 77 77V 76V 77V+ V 
IX 91019 9 OV Bft— V 

15 129 71ft 70ft 2llfc + lft 
LI 7 323 42V 42 42V+ ft 

74 68 31 33V 31 — V 

LUOS 1 10ft 10ft 10ft+ V 
XO 2071 36 2Sft 25V— ft 
023 208 Jlft MV 21ft- ft 
l?0 IV IV !ft+ ft 
ID 283 37ft 3Jft 37V + V 
II. 101 20 V 20ft 38ft 
1X14 63 22 Jlft 31ft+ ft 
IX 51 18 V 17V 18V + ft 
4X11 455 40 59V S9ft— ft 

60 100 129 129 129 —3 

5.7 5 743 71ft 201k ft 

7.712 73 33ft lift 33ft- Ik 
14 15 IB 17V 17 V 17V + ft 
14 IJ 11306 96ft 94ft 96V+7V 
4JI4 241 24ft 34ft 24V + V 

915 4ft 4V 4V+ ft 

1328 lft 1ft lft 

II 9*k 9 9ft+ ft 

7A13 313 15ft 34V 35ft+ V 
S2 7 87 30ft 30 30ft+ ft 

4.9 II 1543 49ft 49ft 49V— ft 
69 lift lift 13ft+ ft 
BX 7 2137 33 V 31 J2V+1 

78 4 51 50ft 51 +1 

9J II 51ft 51ft 51ft— ft 
L7 8 39*« 38V 39V + V 

05 2 53 53 S3 — ft 

XI 6 784 26V 25ft 26ft + V 

9X l20u«4ft 86ft 84*1+ V 
5X 51 64 20ft 20 20 — ft 

1* 11 87 47V 46ft 46ft— lft 

264 9ft 9ft 9ft + ft 

10. 7 34 lift lift 16ft 

IX *1W IBft IBft 10ft— ft 
11. 7 62 lift 16 16 

11. 6x160 23 V 22ft 23ft— ft 

IX 1210020 19V 20 +1 

II. B 20 23ft 23 21ft + *k 

11. 7 42 27V 26V 27 + ft 

XI 15 245 11V 10ft I1V+ V 

7.7 5 94 43V 43V dft 

9 57V 57V 57V— ft 
X175 690 47*1 47ft 47ft 
J—J—J — 

Ll 45 30 28V 38 30 

1X1430(6 J9V 371k 39 V +2 
.7 9 71 18 17ft 18 + V 

13. 154 10V 10 V 10V + V 

6X 7 92 28ft 77V 28 + ft 


29ft 22V IndlM pf3X3 
39 22ft IndIGas 3X4 
27ft 31 IndIPL X40 
17ft 6ft Inexco .14 
24V 0ft Infmlc n 
Sift 35ft Inger R 2X0 
33ft 23ft IngR af2J5 
14 V 7ft IfMl-Tec 34 
Mft IB*k InldSIP JO 
25 12ft Insilco lb 

1ft ft I rail nv 

39 13ft InfegRs 
29ft 23ft IntgR pIXIK) 
27ft 12ft IniRFn 1951 
19ft 14V IlCPSe Xioa 
M 35ft I (tier co XBB 
137ft 70ft Inter Pf 7.75 
30ft 16ft Inlrfsl I JO 
SSft 23V: Intrlk 2X0 
19ft Bft intAlu AO 


7 44ft 42ft 44ft+2ft 100V 57ft IBM 


22 V 13 FcOrgp AB X520 199 19ft 19ft 19ft + ft 

JDV 7ft FObCf j 12 40 10 16V 17V+ ft 

10ft 4ft Facel 36 00 9ft 9ft 9ft+ ft 

19 11V Falrchd .80 L4 8 451 14ft 14ft 14ft 

34ft 36ft Falrc PfSXO II. 255 33ft 32ft J3ft+ fti 

26ft 8ft FamDI s_2* 1.120 1 58 74ft 74 24 + ft 

15ft 5V FrWsIF 5 lift lift lift 

13ft S Far ah J 163 lift m 11V+ Vk 

14 J*k FayDrg S J0 1.4 17 261 13V ISft 13ft— ft 

5V 2V Feders 148 aft 4V av 

39 |9 FedICa 1.44 U f 17 27ft 26ft 27ft + ft 

82ft 41ft FdExa 21 1220 79ft 78 79 + ft 

30 18 FdMog 1J2 LOU 44 2bV. 26W 34V+ ft 

27ft 7ft FedNM .16 J 3345 23 Jlft 21V+ ft 

30?k 17V FedPB 1 JO 4J 7 97 26ft 2fift 26+k— ft 

22ft 12ft FdSgnl sXOb X713 35 2IV 21 7TV+ ft 

54V 34ft FedDSl Xld A7 10 1199 45 44ft 44ft+ ft 

30ft 18ft Ferra 130 4X14 71 2S*k 34ft 25 — ft 

28 T k 21ft FldUnl X80 9.9 6 175 38V: 20 20ft 

7 L737 54 31 29*k 30 + V 

XO XI 5 90 23ft 31ft 22ft + ft 

27 T # 7 FnCpA s AS XV 14 844 24ft 23ft 23ft+ ft 

7V 2ft Fn53ar 79 6 5V 5ft+ ft 

25-» lift FlnlPed 65 23ft 21 23*. + 2 

20ft 9ft Fireiln AO 3A4381114 17% 17ft 17ft 

24ft 14 FIAIIan I 45 6 37 22 21ft 22 + ft 

55 SlftFIAI! on.44e X7 11 SSft 53ft SSft— lft 
MV 14V FBkFlo 1X8 48 10 3 22V 22 Z2V+ *k 

22 6> FlChrt XO 45 1003 IBft 17ft 17V— V 

23*k 13ft FltChle 1J0 LO 65347 10% 19 19V+ V 

40 53ft FChl a pfX93e 49 631 u60V 58V 60V+1V 

33V ISVFJHTe* 1X0 40 4 1412 JOV l^ 30 — ft 

43V 54 FIBT« pn.eie XI 45 42ft 61V 41V + ft 


7ft 3ft FICIfV I SV 5ft 5V+ ft 

38 21ft Flnhrte Zl/ 7.1 6 333 30ft 30ft 30*k+ ft 

14 6 FIMlH 24 IJ U 295 9ft BV «V— ft 

39ft 71ft FNBos sXI2 Mi W 36V 35V lb*. + Ilk 

3/ 2UJFNS1B 2A0 BJ 4 54 29ft 28ft 28V + ft 

5ft 2V F si Pa 291 4% *V aft 

13-16 ft FstPa wl 1D9 7-32 9-64 9 44 1-14 

23ft IJft FIUnRI 1J0 LI 13 23 19ft 19Vi 19ft+ ft 

12ft 6V FIVaBk X8 SX 6 84 12V 12ft I2ft- ft 

Mft 21 FIWVC XIO L5 5 #38 32ft 31ft 32ft+ ft 

53ft 30 'm FJschb X40 52 6 177 47 44ft 44V— W 

13V 7V FishFd AO 4X 2 170 BV 8ft BV+ ft 

39ft 30ft FlfFInG 130 LO 4 J7 36V 36ft 34*4+ ft 

43 10V FieetEn 52 lx 24 tm 37ft 341, 34V+ ft 

50ft 22ft Flemno 1J2 72 13 61 40ft 47ft 48ft+ ft 

74ft 12 FiexlV JO 3.911 21 30V SO*! SOft+ u 

12ft VftFlebl pflxl 14. 38 lift lift IW+ ft 

30V 22 Fle*( PIX75 10. 7 271k 27ft 27Va + V 

30*k 14 FHalSf .14 A 30 M, 28 37V. 28 +1 

jHJJ J* FJontP' 24 7M 31V 29ft 31ft+IV 

24ft If FlaEC .10 JIB 12 22V 21V 22*k+ ft 

aftFkiPL X36 9X 6 654 3Tk 37 37V + ft 

19ft I/ft Fla Prg |.»2 10. 9 158 10ft ISft 18V+ V 

30V lOftFIaSfl 4 14 25 lift 16 V. 16ft+ V 

M 734 14ft 1JV I4*k+ ft 

5 M X* 12 44 21ft 21V 21ft + ft 

37ft lift Fluor JO 3A 12 768 22ft 21V Z2ft+1 

13. 120 SA 0 30 41ft 41 41+11 

.. 3851 37ft lift JTft +2 

3^0 M" 169 41 39V 40V + 1 

12ft BVFIDear 1.34 11 54 lift lift Tift— v. 

51*. 32'- FIHOwd 13a 2A14 362 47V, 45ft 46ft + ft 

JiT” S?* M 3J 7 425 13V 1]I6 13ft— ft 

If.* E 0,t £! P M SJ 9 74 17% 12ft 12V + ft 

41 1- 21*» Fgnbr 11X4 19 10 102 36V 36 Sift 

5?* AO 29 13 2347 aw* r9ft 20V + ft 

22.“ !l?*E rtaTTn A6 xaii mi uw lift 14ft 

Sr* E rueftl AO 1A 696 29ft 28ft 29ft + 7 

33ft 15ft Fuoua X8 X2 77 31ft 31 31 — ft 


X i7VlnlFlav 1X4 
Bft 2V IntHarv 
IV 1 IntHr wt 
1 7ft 6*£. IntHr pl 
37ft 23ft Inf Min ZeO 
34U IV'# InIMuH I58e 
53% J?V I nr Poor 3A0 
14ft Tft IntReci 
34ft 22V IntTT 2J6 
54 35V ITT pfK 4 

SSft 39 ITT PIO 5 
42ft 20 IniTT p( 2JS 
56 30 IniTT oUSQ 

29V 21 inlNrtn xiz 
B6 'm B2ft InINI pISAS 
2ffft 13ft Inlrpce I 
49ft 25ft Into Go 1X0 
lift 6*» IrdBakr 
17V 12 imsIPw 1.74 
19 14ft inPw piZTB 
lift IJft lowaEI 1.78 
23ft 17V lawllG 2AB 
lift IS lowlll pfJJl 
24V lift IOWOPS X48 
27V 21% lowaRs 193 
14V 4ft IpcoCp J< 
46V 33V IrvgBi 3J6 
59ft 53ft IrvgBk pl 
47ft 12% llefcCP JO 

JOV 14V JWT IA4 
41 13'm JRIver A0 

31V 7V Jomsw .12 
11V 7V jQociF lJ5e 
35 22V JeHPIII 1X8 

39ft 21V JerC Pf 4 
56 43V JerC pf 8.13 

95 79ft JerC pflXSD 
16% 12ft JerC pl XI8 
» 28 V JewelC 1*8 

35V 22 JewlC Pl 
7 3V Jewicr 
51ft 32*': JahnJn 1 
42% 17l3JohriCn ISO 
26V lift Jan Lon XO 
36V IBft Jorgen 1 
29 16 Jos Ion .93 

15 1« JovMig 1 AO 


83 61 LIL Pf SV JB 

19ft 15 LIL PfPX43 
21ft 15ft LIL Pf02A7 
47 24V LOfwDr 1X4 

48% 23 Loral JO 

14ft Oft LOGenl .46 
32V 19ft LaLana 
31ft 13ft LoPoc XOO 
23ft 17VLOWG5 X30 
«0 33ft Lowengi tJ0 
jr<4 12V Lowes -52 

23V 14% LUbrzJ 1.08 
40V 25ft Lubyi n XO 
18% 12ft LuckvS 1.16 
14ft BVLukens Tl ^ 

27 IlftMACOM .M 
39 21ft MCA S AO 
33ft 14ft ME I 5 29 

12*, 5ft MGAAGr .44 
10ft 6’k MSMC+r Pf .44 
10ft 5 MGMUa JDe 
16% lift MOM H 
23ft 13 V MB Lt 0.10r 
25% iiVMacirril JBD 
48ft 2Sft MOCV S 1 
24% I4T# MdsFd X25e 
24% 7ft MaglCf AS 
27V 11 % MalnH S 2b 
IBft 7% MwlASl 
1 7% 10% Altanhin JOb 
12ft SV MonhNI J2 
MVZ 12ft Mon C re J6 
45 26 MfrHan 3X4 

65% 5? MfrH p OJHe 
63ft 49ft MfTH pO-We 
lift 4% vlMcnul 

34 13 v|Mnvl pf 
34% 20ft MARCO 1X0 

4 1% Morale 

25% 13ft Mar Mid 1A0 
LJft 24 Marian X4 
14 V 4ft McrkC 27 
20% 11% Mark pflja 
41ft 3? Morrlol Jd 
44ft 29ftMrahM X20 
47V> 27% MorIM 1.93 
51V 51 MarfM Pf4X8 
571 . IBft MaryK 24 
47V 31ft Md Cup BS 
32% 13ft Masco S A4 
50 17V Mosnl) nlJ2 

19 HftMaxM l.76e 
4ft lft MaseyF 
22 i7*,MasCp 2X4 
lift 8fk Masinc 1J3 
62ft 36 MatiuE J2 b 
31ft lift Mattel JO 
37ft 7ft Ms 1 9l wf 
66% 27 Math pfZSO 
40*4 23 MavDS 1X2 
40ft 22*4 Marts 2a 

35 1444 McDrm 1X0 

35ft 17ft McDr OIX20 
23ft 17ft McDr af2A0 
21% 17 McDr I nA5e 
65ft 39 McOnl s XO 
/5ft 33*4 McOnD 1J4 
44ft 24'.k McGEd 2 
81 45% McGrH 1X8 

32% !7%McJnl a 
lev 12% McNeil .90 
22 13ft Mood T 
IBft 13 Meam 

56V# 33% Mrdim JA 
44V 27>c Mellon 7A4 
76ft Sift Melville X18 
122 53V: Merest 2 

29ft 19ft MerTex 1.12 
B« 64 Merck 2JH) 
91ft 52V Merdlth 1X0 
71% 31 MerrLy 1.44 
T'i fft MesaO n 
13V IffRr AtesaP n 
77 17 MesaR 2J4e 

lift 7>4 Mesab Ale 
7% 3 Men la 

302 162V Metrm 7 

29 21V MIE PfC3-9Q 

55% 41ft MIE pflB.12 
56 41 MIE pfHSJ3 

6ft 2% MexFd 
19ft 14ft MhCn Pf2XS 
ISft 10ft Men ER 1J4 
25ft 19% MhWI pfTJJ 
21% 15ft AUlWI pfX)7 
23ft 16ft MdCTef 1X0 

28 19ft Mi dean 1IA 

15ft ITs Mld5Ut 1.70 
IBV UVMIdRn 1A0 
30!* 19V MllerW 1 JO 
30ft 14*2 MillBrd I J0 
24ft 12 MUIR S -52 
81 48V MMM 3.20 

2/ft IBft MlnPL 2.28 
15% B MlroCP AO 
32V 16*k Mlsnln 4X0 
16% )0Vk MoPSv T.I2t> 

OT 15 MoPS pfX44 
21ft 16 MaPS prX61 
32V 24ft MaPS PM.13 
30+4 13ft Mllgl 
28ft 19ft Mobil 

7 lftMobllH 
13 6*k ModCPt 

17ft 9V Mahasc 

19 9ftMohkDI 

27V ISftMohRub .90 

22% laftManrch XO - 

53 3/ Monogr .93 

87 56ft Mon sari 4 ‘ 

25 18*0 MnIDU X34 1 

27% 20V ManPw 2X0 
17ft 13V ManSI iJfOa I 
9 5ft MON Y ,83e 1 

44 25ft MaoreC 2 ■ 

25ft UftMareM 1JM 1 
IBft 7ft Martm .13 
72 4S'i Morgan 170 ! 

29 ISVMorNnd lja 

10 10 MorseS 20 1 

56V 27V /Marfan 1X0 5 

99ft 47% MolroJa 1X0 
39ft 74V MIFuel 2X0 1 

17ft TVMunim -50a 3 

10% 6% MnM pf AO t 

11 9ft Munsng 

21V 9ftMurphC 1J8 

27V ISft Mur pO I / 
21 13 MurryO U0 1 

13ft 10ft MutOm iA4e 
lift 4ft Mve/kL 


YL 2 12 89 82 

. li 12 19ft IBV I9ft+ % 
li 11 38V 20V 20V 
3X12 11B 3/ft MV 34ft+ ft 
IX 18 197 45% **V> 44 %— ft 
4.1H 16 lift 11 lift 
ia v an zsv 2** 25 % 

2.9173 485 272k 26ft 27*k+l% 
li.10 311 31ft 20ft 21ft+ % 
32 B IU 374% » 37 + V 

1.7 24 382 29ft 29ft 271%+ 1 
5X 13 585 19ft IBV 191k— V 
1X32 211 37V JTft J7ft+ % 
6.910 592 lift lift 16V + % 
4X 13 W 12ft 12 12 — % 

M J3Q12I4 - 24ft 23ft 23V— V 
2X11 763 34 33% 33ft + ft 

1.1 IS 240 27% 2ftV 27ft+ V 
4JI6 166 10ft 10ft 10ft+ ft 

I 4J 42 9 8V 9 

XI 17 1845 Tft 9ft 9V+ ft 
516 14ft 14 14%+ % 

2 22% 22% 23%+ % 
3X14 78 23ft 23ft 23%+ ft 

1.713 320 58% 57% 57ft+ V 
VX 1089 23 22% 22%+ ft 

2JZ7 252 21% 30% 2lft+ ft 

3.113 37 24% 23% 24%+ ft 

14 111 lift lift lift* ft 

X2 5 52 14% 13ft 73V— % 

3X12 173 10V 10ft 10V+ % 

1.1 18 205 33 31V: 33 +1% 

7X 51345 30V 38ft 38% 

LO 20 54ft 54% 54ft— ft 
LI 485 62% 61 62 — V 1 

384 11 10% 10%— % , 

36 19V 19ft 19V+ ft ! 

7X 8 4S1 24% 23ft 23ft— ft , 

43 Tft 2V 2V I 

L7 5 140 20ft 20% 20ft + ft 

I. 442 172 46% 45ft 46 + ft 

Z7 77 lift lift 11V+ % 

7.1 6 17% 16V 17 

.716 747 54V 53V 54 + V 

SA IJ 753 40% 39ft 40ft + ft 

4J11 250 42% 41ft 42V+ % 

95 40051% 51 51ft— % 

524 317 53ft 59 S2V— V 

XO 9 37 44% 43ft 43ft— % 

1X15 731 Z7ft 26% 27 +1 

3J 43 41 40% 41 + % 

10.12 284 17% 17ft 17%— ft 

698 3ft 3% 3% 

IX all 20ft 20ft 20V + % 
IX 19 lift 11 11V8+ ft 

X 12 384 51 49ft SOft +2 

22 42278 13ft 13 .13ft + ft 

322 9ft 9V 9ft + % 

8.1 1 15 31 30% 31 + V 

4J 9 565 42*4 41ft 43%+lft 
SJ IS 47 38V 38 38 — % 

9.1 51/09 19ft I tft 19V + % 

92 274 226k 22ft 229k 

IX 150 32 21ft 22 + % 

23 4305 19ft IBft 1940+ ft 

1X121930 Sift S5V 56V + TV 

10 91336 41% 40% 40ft + % 

L711 390 42ft 47% 42%+ ft 
27 17 45 71 70 70V 

20 24% 24 24%+ % 

5.749 1 15V 15V 15V— Vk 

4.956 256 20% 19V 20%+ ft 
72 17ft 17% 17% — % 
1JT6 333 52 51% 51%+1 

L? 61453 39% 38ft 39%+ ft 
3512 993 61V 40V 6lft+ ft 
IJ 9 171 104 101% 103% +3 

4.1 7 300 27ft 27% 27ft+ % 
1316 909 B7 B5ft 86%+ ft 

2-010 II 89% 88% 09% +1% 

2A 10 5922 61% 60 60V+1% 

6830 1+kd lft !%— % 

2378 HftdlOV 1) — ft 

IOl k 305 23ft 22ft 22V- ft 
U 9 71 9ft 91k 9ft 

14 6 5ft 6 + % 

14 19 17 291% 285 290 +4 

14. *120 28% 28 28 —1 

1L *550 53% 52% 53% 

IL *250 u56V> 55% 55% + % 
1253 3V 3% 3V+ % 

II. 2 10% 10% T8%— % 

93 7 1 14% 14% 14% 

11. 63 25% 25% 35%+% 

ra 2 20% 20% 20% 

LI 8 55 22% 23% 22% 

8J t 650 26ft 25V 26H+ % 

II. 61458 15% 15% 15%+ % 
7.926 88 18% 17V 17V 

5X12 152 28% 38 28 + ft 

42 II 52 29% 28ft 28V 
2.413 81 22% 21ft 21ft+ % 
014 1972 75ft 74% 74%— V 
9 7 6 01 23ft 23% 23%—% 

2.7 30 14ft 14% -14%+ ft 
17 0 245 29% 27V 29% +2 

7J 5 21 15% 14ft 14ft— % 

11 3 19% 19% 19% + % 

IX 0 21% 21 31 — ft 

11 5 31V 31% 31% — % 

1701 an* 27% 28%+ 1 % 

7X 74047 25ft 35% 25%— % 

229 Sft 5ft 5ft + % 

22 109 lift 11% ll%+ % 

17 73 17 16% 17 + % 

IS 734 ISft 15% 15%+ % 

3A 7 92 26V 26% 2660+ ft 
4X 7 10 20% 20 20 — % 

ZJ 12 79 41V 41 41%+ % 

4.9 9 051 81ft 00ft Bl% + 1% 

9.1 A 39 24% 24 24%+ ft 

10. 7 149 26ft 26% 26 *k— % 

11. 29 17 16ft lift— % 

11. 9 70 7ft 7% 7ft+ ft 

4X11 11 42 41% 42 + V 

4.9 0 191 21% 20ft 21%+ ft 

X IS 205 16% 15% 15ft+ % 

5.7 7 589 65 64 64V- V 

4.9 7 71 37 26% 24V + % 

1J15 111 16 15ft 15V 
X9 5 388 55% 53V 55 +1% 

U 20 1633 96V 93% 96ft+2ft 

7.1 8 157 36ft 36% 36 V— % 

II 5 104 16% 15ft 16%- % 

43 4 9ft 9ft 9%— % 

9 10ft 10ft 1Sft+ % 

L5IB 27 19V 19% 19V + % 

4J 61898 24% 23% 23ft- V 
L01I 54 20 2H 28 
11. 33 13 12V 12ft+ % 

46 lift lift llft+ ft 



COMPANY REPOR T* 

Revenue aid profits, in RW®«Jns, aB inkjcdcwS/ 
unless otherwise indicated. 


Canada 

Denison Mnes 

35 «S ^ 

1981 rtf veoiMsnstt iftwt . nxj 


Japan 4fh<^ Meo jL’ 

Kajima ST™*"-- ^ 

Year 1982 1911 . lateSL 

Revenue .... 863.130. 813*10. PerShaai- ^3 

Prollla 19,110. 16XSQ. • Year •. - 

wvcnUB 

TDK Electronics. :■ — ta3S[ 
Year 1982 Wl Per Share— TT-;- 

Rewenug .... 304X90. 769.91a 

Prams 29J10. am Merck&Cn 

Per Share... 271.12 260X9. RhQbar. » 


Revenae.^- 

# ■ Profits.. a###" 

Sweden PBrSwre.„ 13 

• ■ Year 

Volvo g*9enu « — : 

Year 1982 1981 -aw 

Revenue .— TSAOOl 54AM. Per Share.'- . . lo 
P rofits. 2X40. 1X70.- -■ .'juj.y 

United States - iSSfc 

rTOtini Kui: 

Allantic Richfield P^Owrex. T3b 

4th Quor. 1902 mi r , — 

Revenue-.. 7.1 0a 7.I4L 8 

Prom* 434X1 469X2 Pro«tt~ — 4-u,. 

Per Share... \JO LB6 PerShor t-. in-.' 

Year .1902 l«n ■ 'mELjSfjC, 

Revenue .... 27X0Q- zsjoo. , 


Umted States 


gSSK?*— T -“ 

rlUni> alIlMl 1 

PerShort— 

Year ‘h£ 

Revenue-- 
Profits... iSJM’ 


athOaar. 

Ow Net ZMB 
PerSharg— tn ... 
Net InoonM. 9X4 
Per Share— LZl . : 

Year' tm 

Ooej\Nd — • • mu 
Per Share— . «x? 
Wot Income. - 93* 
PerSfufftt— . J88 


Profits 1X76. 

Per Shore... 6X1 

Blue Bell 
1st Qaar. 1983 

Revenue .... MU 

1X71. 

6X6 

1983 

2623 

PerShdro^.'! 

032 

099 

Borden 


AthQcnr. 

1102 

1981 


ixea 

1.060- 

Profits...... 

4X72 

4X39 

Per Shore..: 

1X0 


Year 

1983 

1981 

Revenue.... 

L11X 

4A2R 

Profits., 

165X6 

159X4 . 

Per Share... 

5X1 

5A5 


Cons. Edison 


4ftlQtwr. 1982 1981 

Revenue 1 J40. 1.120. 

Profits- 1085 X4A 

Per Share... 0.71 058 

Year 1902 1901 

Revenue .... 5XM- 4X6a 

Profit* 49X6 4400 

Per Share... 155 322 

Pmr supra results adjusted 
tor 3-tor- 1 spur In June I9B2. 


Wwmie.4. 8212 


22 pZsmZZ. Ia 

g atf Y«ar if* 

Revenue zjsa 

Profits ' mi . 

Per Shore.- 4X1 


COOS. FOOdS PerShQSr 1 ! • * 

2nd Quor. 19*3 1981 - 451 

Revenue .... 1X20- 1A4B Phitmtoin 

prom* 4154 37X4 t^minaeip 

Pec Share... 1J9 1J0 

1st Half 1983 1981 pShS^"”- Si* 1 

Revenue .... 3J50. X86a , 

Profit* 7X3 72A4 - 

Per Share-. 2X6 XS2 qJjSL -V? s.- 


Control Data 


4lkQaar. 

SSST.:::: 'S 

RihMnue ._. 429L 4,100. p^sSare- 

Promt...... 155.1 170X 

Per Share- L» 6A8 ^ 

Corning Glass W. pSs5£££ • .• 

4fhQuer. im mt M%t£a/ 

K:: *5$ SIT"* 

PerShan*... 223 0.14 ^ttrSsSS, 

Revenue.... 1™ ijnXL Standard Off 

Profit* 7LS 1017 . mo***. ' ^ta- 
per Share... 3X2 4X2 Revenue ' ZML . 

Full name of company Is Profits..—. ■ -42SJL 
Com/no Glass Works. Per Share— ..-VB - 

' Year. . -1« . 

Diamond Shamrock Revenue-.. sm : / 
4fhOnar. 1983 1981 Profits...— 1X77. 

Revenue 75SJ 07X5 Per Share— 402 ' 

Profits 4L2 997 ■: 

Per Share... 073 0.94 St. Radi “ 

Year W> if*i iHtQwr. 

Revenue .... 3,170. m Revenue—. 4059 - 

Profits - I49X 2302 Net- — BKM9J 

Per Share... X37 1X8 PerShOf*— ' if - — . . 


1902 1981 

i.u0 Um- 
ax 425 

1.T6 M2 

1903 1981 

4J90 4.1M 

15S.1 17DX 

4.11 4A8 


Year . 4|«2.. 

Revenue.,.. .'ZMLV 

Profit* 3HJ2 

Per Share— TJP-'. 


1017 . 4%Qoar. 330- 

492 Ravenue . — ZMB. 


Eastern Airlines 

4th Quor. 1913 1901 

Revenue .... 937A 89X6 

Net 1X2 ioadL7 

Year 1982 1981 

Revenue .... L77D. 3730. 

Net 7L9 laesiSJ 


0-96 st. Rests — ' 

inn menar. 

uro Revenue 6855 

2302 Net- RKM9J 

1XB Per Shore... :r — . . 
Year : W 
JS Revenue— - X*BL. S 
1901 Profit*.-— ' .458 •• 
09X6 PerStwre-.- 129*. 


Union - 

4ttQear. 


747 lassiSJ Revenue .. 

proms.;;.. 


4fhQoar. 
Revenue .... 

Prefils 

Per Share... 
Year 

SWT.::: 

Per Share— 


Hercules PerSharg— '..M 

war. w 1981 Year Ms 
*.... 576-0 441X Revenue-;- 9J4L 

2X4 1L1 Profits.-'— • -3097 

ire... 0A9 038 Per Share... 


1903 1911 

576-© 4/1-0 

22A 1L1 

0A9 038 

1913 Wl 
7A6CL 2710. 
90A 13L5 

Z22 107 


15 8ft GAF JO IX 7 318 K 

181# UP- GAF of I JO bX 8 11 

1W BJ 8 139 3) 

32% 11*i GCA 27 046 31 

45ft 21 GEICO Xe U1S 23# « 

31*# 7% GEO J4 13 7 259 11 

6 Jft GF Eon 4 ; 

44ft 264k GTE 162 73 91985 31 

22*. lift GTE Bf JAB 11. 18 Z 

34*. 14’kGolHOU JO IJ 8 144 It 

46 29% Gannett 1X0 3J 17 1S03 5! 

3B*. 9% GoaSIr MJ 2J 10 44 2f 

12ft 9*. GasSvc 1J4 11.19 47 11 

23% 10% Goarm .40 72 13 400 If 

27% 14%Gelca 1.12 LO 10 138 29 

49ft 3lft Gem Ca 3xSe 7X91 22 4f 
lift 14% Gemin X40o 14. 44 ul 

21 llftGAInv IXIe 9J 50 It 

48ft 73% GAmOII jfh 16 15 84 J3 

36ft 36% GAOII wd 30 3f 

»E5 '6%GnBc»h 58 X4 5 23u2f 

22 MtkGCInm SX2 1.713 63 29 

30ft 2S%GClnm gfX4 72 17 29 

19 6ft GnDula 12* i? 

18%GnDyn J7 2J 19 1174 35 

83 52 GDvn pf425 SA 7 79 

m MftGenEI 3.40 3612 2833 93 

S’* 1 140 “ 8 1182 37 

” -*»• 1233 • 18 

Bft Jft GHasI 1 A4 14 MSI U 

Si - 20 '■"< 2» 12 

61% 26 ft Gnlnst XO 1X151362 49 

54*. 33 GfUMIIft 1X4 4JlBm7 « 

HE* w ?f£! Z40e Ll 20 5589 58 
«* 37 GMol Bt 5 11. 3 45 

32ft 8ft GNC 

■% 4% GPU 141128 7 

S«"*i£»lX8 1.912 994 55 

4ft TftGfiRefr 72 4 

47 M GnStgnl 1X8 37 11 161 45 

lift 8 GTFI bflJS IX z 1000 10 

25% 17’aGTIrr 1JS00 4X 22 164 30 

6% 3% Gensca — - 

37% 14 G/iRod ... 

TftGenH 0 XO 250 17 

21% 11% Gyl af ix* BJ o 30 
/Jft 7?ft GrnuPI 1J0 31 IS 155 #? 

2S 13*- G«Poc XO 22 51 3385 24 
2. 7/ft Go Pc B42J4 7.1 I 21 

28ft ZSftGoPw nf344 13 84 21 

31 23% GaPw 01376 13 352 29 

21% 16% GaPn Of2X6 IX S 20 

!I% 151k GaPw M2X2 li 11 21 

34 18% GoP* M175 li 45 23 

b3% 48ft Go Pw 0(7X0 13. *70 63 

S .0^^ IX *50 63 

28'- 16 G«rbPd 3 1X6 L7 9 D4 24 
ISft 6% GerbSe .12 9X 74 13 

64ft 411- Gettv XaOe *8 6 1BU 54 

T7 13 Getty otuo 7.7 s 15 

8% 4%G«m)P ] it 

lift TftGlbrFn 347 8 

21 10 GiflHIU JS U 58 17' 

4* 30ftGU>9tIa ZJO 52 ID 524 441 

13% 8%Gleaaw 22 lli 

»% ,2!* D%hJM 34 X8 31309 9' 

37% 19ft GldNug 11 54 3S 

18*k 4% GIdWF 934 |j 

36 16ft Gdrlctl 1X6 69 231220 32' 

34 JiftGdrcn oau 10. 2*1 311 

!Si£ 06 S yr . <4 104323 33 

3S*S 0r<1,U XI 7 46 18' 

29% 19*. Gould 1.72 5X142)66 34' 

J5% Groeb 2X0 6-9 41719 411 

54 33ft Gralner i.ia 2A 13 819 48' 


IX 7 318 13% 13% 13%+ ft 23% 8% Kellwd Al 

. .J !?*• 17% 17ft + % 14ft 4% Konal .It 

5. Iai '' M +»% 35 19% Konml ,9i 

, 27 M6 29% 28ft 2»*k+ % 21ft 14 KvUfll X3 
1-3! 5 23- 42ft 42% 42% 14ft 9% KerrGf .4, 

X3 7 259 11 10% !SP3*_ % 38% 22% KerrMc 1.1 

6 5ft Sft 5ft + *k laft 9 KevsCn 
7J 91985 30ft 39% 39ft + ft 24% 15ft Kevslnt SA 

]!■ . .18 22. 21ft 72 — % 28% 17 Kldde I.U 

IJ 8 144 16% 15ft 14%+ ft 

3317 1503 55ft 52ft SSft+4ft 

7J !2 44 2*ft 34% 24ft — ft 80ft 56ft KlmbCI 421 

'I; J* lift lift llft+ % 51% 27*. KnghIH T. 

X5 13 400 16% 15% 16% 19ft 9% Kooer 121 

M >0 138 a% 22ft 22ft 24 IS Kolmar JI 

7? 9 ’ ^ i 8 '" n^Koaers iai 

Jf *4u'7 lift 17 + % 90% 69 Koopr Df 11 

S 1st IS'" *=»« 4ft Kroetilr 

*'* H V 37^— * i 7 ’" «% Kroger 1X1 

. 30 36ft M. 16ft 13% 9 Kutilm 80s 

□X 5 23 u24ft 24% 24% 40 

’i 7 - 13 S J? »» 29ft+»% F m 

72 17 29% 20% 29% + lft 

]?* IJ, left 17 + % 3ift 19% LN Ha nl22e 

2X191174 35ft 34ft 3Sft+ % 9% SftLFE 

5A 2 79 77% 79 + % Sft lft LLCCo 

16122833 93ft 92ft 93%+ 1% 9 4%LLCtt pf 

" 1,82 37ft J7%+ % 17ft 8% LTV J5 

2J32 4 I8’k 18% 18% + % 49 39 LTV Bt S 

14 7 151 13% 13 11 IB 8ft LTV nfl 

I.I11 70 17ft 17% 17ft + ft 23*1 l3%LQulnl 

1X151342 49ft 49 49%+ % 7 b 18% LacGoo 2X0 

«»«»» ££ «%+ % 4ft SftLiSS 

Ll 205589 sgk 50 5B%+ % 23% IJft Lanier AO 

3 «ft 45ft 45ft— ft 13ft BftLawtlm 27 

^ ^ 12* FfiLearPr .13 

,7ft 7ft + ft 37 20ft LoarSg 1X0 

1.913 994 55ft *#% 55% + 1% 25% 12ft LeaRnl sAO 

72 4 % 4 4% + 41ft 23ft L>WV Tr 1X0 

'S' ts* t ^ ZZ% LeeEnr l.w 

IX *1000 IBft UPk 10ft— ft 31ft 15% Lag PI Ot 

1SS *23 »+ 5 1% ftLihVfrt 

228 5*k 4ft Pk+ ft IS 9% LVln pf 

J “ S is ll%Lehmn X14e 

250 17ft 17 !7ft+ ft 28 Oft Lpnngr JD 

L2„ J 20% 19% 20%+ % 48ft 31ft lSKS 1X0 

3* k * 41^+2% 2*ft OfttSiSd 

J? 51336 ? 24 w >3% 9", LeuTO P1IX5 

7-' I 31*. 31ft 31ft 43% 19ft LeviSI 1^ 

13 84 27% 24ft 27%+% 48ft 20ftLevttzF 1 

JX 352 29ft 29% 29ft + % 32% 19ft LOF 1 JO 

IX 5 20ft 20*7 20 % % 54% 38% LOF at 435 

IX 11 21 20ft 20ft— % ISft 10V, LtoyCp jf 

!l 3* S'* 3* fflSuSSST XO 

■J M 43 bSU 4M Lilly lAOo 

i} WLi ^HLIrnltd s .16 

SJ 9 234 34 23 2 S3Rfc+ 1 4 50 Va X|U LlrvNT 3 

J30 w IW, 134 ^ 100 LI mm at \ 

4^ 6 lBta 54^ S3Vm 1*% 191^ I5'4| LlncPl 2.16a 

7.7 5 I5ft 15% 15% — ft 50% 5*“ IX» 

J S** **». 18% 14% Litton pl 2 

34/ 8 7^1 8 + Ui B9 43^ Lochhd 

23.= | & 5 ites jsstsssr ^ 

«31» 4% "2-% IRfeSSS ist 

"J e: «%:?% s kbS Ss 

49 23 1220 32% 31ft 31ft- % 30 WkULOfB S 

tO. 281 318k 31 311*- ft 3% 26 L1L PIE4JB 

4A 104323 » 31% 32 + 1ft 43% 3% LIL B1JL12 

11 7 46 18% 18 18% 6S 50 LIL ptk&Jo 

M'i?iSS 3fft 33ft li%+ ft Sft 24ft LIL WVlffl 

69 41719 41% 3Vft 40%— ft I 32ft 25*YLIL DfU4.7! 

2AI3B19 48% 48 48% + l Sft 20 LIL Sra^ 


4 14. *130 29 29 29 +1 

8.12 14. *440 u57 55 57 +1 

13X0 14. *70 95 95 95 

118 14. 16 16 15ft 16 

1« 58 6 178 42ft 42% 42ft + ft 

P< 1 32 32 32 

134 14 Sft Sft 5ft + % 

1 XI 172390 48% 47 48% + 1% 

7JO 3.910 214 JTt 38% J0W+ % 

XO X7 9 34 22% 33 23% 

> 3X 9 *20 26% 26 2e%+ W 

97 36 12 187 26ft 25ft 25ft— ft 

1A0 L7 B 416 25 24% lift— % 

— K— K— K — 

X5e 1X15 SI 5% 5 5 — Vk 

II 227 54ft 55 54ft + 3ft 

1 X9 153647 25% 24ft 2S%+1% 

XO 3X 478 lift 14% 14ft+ ft 

WJS AX 1 70 70 70 

XO 2X13 93 23ft 23ft 23% — % 

U7 4.9 2 X 20 20 

457 ?'V» 27ft 28 

2t 1.910 5 15ft 15*k 15ft— % 

1X4 6.1 5 464 17ft 16ft 17 — ft 

XI* II. 7 140 28ft 28ft 28ft 

1X20 IX 2 18ft 18% 18% 

X8 1.914 87 45ft 45% 45% + ft 

1 9J *130 10ft 10ft (Oft— ft 

X24 IX 7 236 19ft 19ft 1 9ft 

1AM Ll 11 131 29 28ft 29 + ft 
X« 9X 7 142 Bft 25 2Sft+ ft 

1232 IX 2 19ft 19ft 19ft — ft 

(123 IX 22 19ft IBft 19ft 

7 si lift ri n — v# 

2* XO 11* 17% lift 12%+ ft 

1X0 10. 8 14*1 14% 14%— *4 

JO 1X11 x» 17ft 16% 17%+ % 

1X0 6X 9 435 27 26ft 26ft + % 

AO IX I 40 21% 21% 21%+ ft 

10 IX 7 1 46 1% 5% 5%— ft 

.94 3A1B 424 28% 27ft 28%+ i 

120 11. 0 74 21% 31ft 21% 

•“ U7 Jt 13% 13ft 1J*.+ % 

1.10 3X B 894 29% 28% 29%— % 

„ 40ul5ft 14% 15%+ lft 

SM 72 It J2S 31% 20% 31ft+f% 

1.10 4X 5 124 24% 24 24ft+ ft 

4 7X 1 57 57 57 -4 

4 7.0 1 57 57 57 —2% 

4J0 L7 81142 75ft 74 74%— 1ft I 

92 11151138 45ft 44% 44ft+ *i ! 

'■2 L9I44 90 17% 17% 17% I 

J2 020 90 24ft 24 24 — ft 

1AD 1222 540 17 14% 17 + ft 

I 10 II. 3 89 09 89 + % 


5% 3% KOI X5e IX IS SI 5 

59% 29% K LM 11 227 54 

27'. 15% Kmart 1 xv 153647 23 

18% 11% KOlsrAI X U 471 ll 

70 52% Kai 57PI4J5 4X 1 70 

27*. 15 Koi3Co AO 2X13 93 23 

22% 12% KalC Pf)J7 4.9 2 X 

49ft 13% KgliTSI 457 28 

m? ioft KoneMi js 1.9 io 5 is 

20% 11% Kaneb 1JH Ll 5 664 17 

29ft 22ft KCtvPL X16 II. 7 140 28 

18% 14% VCCPL PfXM 11 2 18 

53 24% KCSOU JU 1.914 87 45 

7ft KC5a pf 1 9J *130 10 

19ft I5*k KonGE X24 11 7 236 19 

12 17% KonNb lAOb Ll 11 131 29 

Tilk 19 KanPLt X40 PA 7 142 25 

21% ISftKaPL pf2J2 IX 2 19 

19ft 14% Kg PL Pfl23 11 73 11 

U Tft Kfffyln J SI If 

ISft 6% KaufBr J4 20 lib 17 

151k 10 Koul pf 1X0 10 8 14 

18*- Bft Keller JO 1X11x30 17 
31ft 21% Kellogg 1X0 LO 9 425 27 

23% Bft Kellwd AO IX 8 40 21 

14ft 4ft Konal .10 IX 7 146 5 

35 19ft Konml .94 3A 18 424 28 

31ft 14 KvUfll 138 II. 0 74 21 

14% 9% KerrGf .44 3J 7 34 13 

38% 23% KerrMc 1.10 3X B 894 39 
14% 9 KevsCn 60u15 

34% 15ft Kevslnt SAB 13 16 125 31 

28ft 17 Kldde 1.10 4X 5 136 34' 

M 43 Kid prB 4 7X 1 57 

43 Kid PfC 4 7.0 1 57 

■0% 56% KlmbCI 430 L7 81143 75' 

51% 27ftKnahlfl 97 IMS 1138 45 
19% 9% Kooer 1J0 6.9144 90 17 

24 IS Kolmar J2 UJO 90 34' 

18ft llftKooers 1.40 8J 22 540 17 

90% 69 Koapr pl 10 11. 3 89 

9% bft Kroetilr 32 8 

47ft 24% Kroger 1X8 SJ 7 773 30 
12** * Kuhlm XOa 4X 9 B 13 

40 25 Kyocer 

9% 6 K.y«v JO 19 II 7' 


”• ? 89^ 09 fiP + Ik 

37 Bft Mb B%+ ft 
SJ 7 773 36ft 35% 34ft + 1% 
LO 9 ■ 13ft 13ft 13ft 

-ZJr JSft + Ift 
19 11 Tft 7 7 + ft 


3lft I8*k LomMt Ul# 
» IBft UlSrar 1.90 
TB 13ft LILCo 2X7 
* Jlft LIL 0(B 5 

26 LIL PIEL35 
83% 48% LIL OIJ 012 
& *■'*■ dlKBJa 

24ft L I L MV3J9D 
Kft 25’YLIL P1U4J5 

34% 20 lil prraji 


L22e 11.12 35 29ft 79ft 29ft + ft 

45 . 64 9 0% 9 + ft 

. 3 2ft 2% 3% 

Pf 7 4ft 6ft 6ft— ft 

25 2X111245 12ft 13 12V6+ % 

, s 11. J 47 47 47 +1 

1 1 12% 12% 13%— 1% 

20 428 19% 19ft 17ft+ ft 

1X0 10. 6 21 25% 2S'u 2S%+ ft 

14 Sft 3% 3ft 

-40 16 If 157 ISft IJtk 15%+ % 

J2 6.1 17 195 13% 11% l|ft+ % 

l- 04 * 74 13 13*6+ ft 

XO 4A 8 417 34ft 3?% 34 ft +3 

AO 1,717 14 23ft 23 23ft ♦ ft 

XO 3X16 ISO 39% 38 ’k 39 + % 

■16 3X13 41 38% 30 30W.+ % 

A0 2X10 SO 26ft 26ft 26ft 

74 1% 1 l%+ ft 

' ..19% 9% 9%+ ft 

'i? 'J 32.' 173,1 l7 - 7 7 *k 

JO .944 173 23 ft 23ft ?2»k+ ft 

XO 4A 9 61 40% 39ft 40ft + ft 

6 74 34% 24 24ft + ft 

IJB 14. 7 13ft 13 13 - ft 

X5 L011 517 33% 32ft 33 — % 

1 23 28 202 43% 42ft 41+1% 

JO 1911 44 31ft 29ft 30%— ft 

.75 9.0 3 S3 52ft S3 +1 

-73 LI34 116 1416 13ft 14% + ft 

XO 1.9 IS 477 32ft 31ft 32ft + ft 

oa 4.1 17 530 62% 41ft 42% + lV. 

<6 .7 23 317 23% 23 23ft + ft 

3 L5 8 4S8 44 43% 46 +2ft 

3 3J 9 90 07 90 —7% 

160 tl. 2 19ft 19ft 19ft 

00 U 8 «J S3 5?A 52% + % 

2 11. 2 IBft Ifft IBft 

„ 9 1208 85 83% B/ft+Tft 

X6 1X31 158 30ft 30'6 30ft— ft 

20 J 8 64 ISO 149 149 — ft 

6/ 3X13 222 42% 42 42%+ ft 

Ole 10.10 59 29% 29 29%+ % 

w L8« 54 27ft 27% . 27ft+ ft 

02 11 7 811 171k lift I7%+ V. 


33% 19% NBD 2X8 
'46ft 19ft NBI 
19ft 12% NCH .73 
20ft 11% NCNB 1 
97ft 37% NCR 160 
34% 14ft NL Ind 1 
2ft lft NVF XBr 
42% 30ft NobscB 2X5 
39ft 29 NbSCB PlUffl 
34 18 Nafca 5 1.17 

16 7ft Nasco 24 
29% lOftNapIFd XOb 
40ft 14% Narco XO 
19ft 8% Nashua 
24% 15ft no 1 Can 1 
19% 10 NlCnv s X4 
26% IBft NalDfsf 2J0 
18% IJViNDtaf or 1X5 
38 10 NalEdu U2I 

33ft 25% NolFG 116 
29ft 16*6 NalGyp 1A8 
7ft IftNiHom 
lift 5ft NMdCre A4 
29% 12ft NMdEn XO 
11 6ft NMIneS J2 
35*# |9ft NPrsI si. 30a 
29ft 13ft NSeml 
30ft lAftNfS'/ln si JO 
15% 7Vk M Stand 
24% IJft NatlSH JS 
23% lift NalUl n 2 
23 13 Nulam I AO 

36 '6 36ft Notm pi 4 
Z7ft 20% NevPw 2X4 
14 10% NevP PflxO 

16 lift NevP pfl.74 
19ft lift NevP pf3J0 
15% I2WNOVP Pi 1.95 
13*# 4ft NevSv s 
34% 24% NEngEI 3 
25% 20% NEnP ofl74 
17ft 13% NJRsc nlJ4 
22ft 14ft NYSEG 2.20 
32 23 NYS pf 175 

18 13ft NYS Pt X12 
30 22% N Y5 PID3.7S 

3/ 13ft Newell 1 
38V. 23 Nwhal .73 
42 27ft Nowml I 
17347 97 Itfewf pf/XO 
15% 4% Nwpark .16 
lift 11% NlaMP 1X0 
P'6 24 NlaMpI 190 
34ft 25 NlaMpI L10 
38% 24 NlaMpI 4XS 
42 31ft NlaMpI SJS 
52 37 NlaMpI L10 

Wl: 72 NIMPf 10.60 
19ft 12% NtogSh TJ9e 
15% 7% Nicail n 
33ft 34% NICOR 3 
17ft »J*NobfAf .13 
*5 AO'u NarSa nX80 
25% 12ft Narlln 
33ft 22ft Norslar 2J0b 
17% 5ft Narlefc .00 
ink ?0ft NACoal xa 
5/% 30 NaAPhl 1.70 
22% 13% NEurO 2A7e 
3ft 9 NoeslUt IJ8 
13% 10'.# NlnaPS 1X0 
24%No5tPw X74 
32% 74%N5Pw of 360 
37 27ft N5Pw pl4.ll 
7bft 32% NorTI g 1 
a 2%Nltnxil g 
79% 39 Vi Nodrp 1X0 
50% 23ft N ml Air XO 
28% 17 NwtBCd 1X0 
61% 49% NBOP 0(2.71 <* 

NBeo P*W“e 

21ft 12ft NwsiEn 1 AO 
21% 15','# NwEn Pf? 13 
80% 33%Nwflnd 2X8 
25 17% NwtP BfiSO 

22ft lb NwtP p(2J6 
4ffH 23% Norton 2 
2644 lift NorSIm 1X8 
52ft 35ft Novo J3o 
49% 34% Nucor 
«8% 18'j.NulrS n J4 

30% 9 Oak Ind 24 

25% 17% OaklleP 1X2 
a*k 17 OccJPef 2X0 
73ft SSft OcdP pUXO 
19% 16 OcclP pf?50 
14% 13% OcclP PIX12 
17% 14ft OCC1P atX3S 

5S. Occip pnsxo 

100'k B5ftOcd pf14X? 

a> le odeco 

30% 17% Ogden 

15ft 12% OhioEd 1J76 
31% 24 OhEd DIX90 
34% 36% OhEd PI4A0 
34% 25% OhEd Pf4A4 
J* JJ 78 OhEd Pf4Xi 
56% 43 OhEd Pf734 
M Wl OhEd pfSJO 
»ft 27ft OhEd OT3.9? 
15ft 12ft OhEd DflXO 
71. SSft OhEd p 19.12 
6b 1 - 51% OhEd Pfftxa 
W 70ft OhE PN0A8 
63% 49ft OflP Pf BX4 

40% 4S*« OhP P1C7A0 
19 14*4. OflP p K) 127 

>9% ISft OkkaGE 1X4 
B% 4 OblaG pfXO. 
JT 1 : 15% DIM 1.20 
20ft 13% Omar# I 
48ft 23 Omncre XO 
»> 12 Oneida 27 
30% 24ft ONEOK 2A0 
8ft 4ft Omfifca 


6 J 5 111 31ft 30% 31ft+ ft 
31 315 42ft 41*6 43ft + 1% 
4X15 41 18ft 18 18%+ ft 

SJ 61220 19% 18% 19 + ft 

X9 10 1561 91ft BOft 91ft+3ft 
SX 42072 18% 17% 18ft— % 
<6 181 lft 1ft lft+ ft 

M 83*09 37ft 37 37*6+ ft 

9X *170 37 36ft 34%- ft 

Ul 17 245 29% 38% 29% 

2J 15 15 10ft 10*6 10ft— *6 
JJI9 88 24ft 33ft 24*6+ ft 

1X25 19 37ft 37ft 37ft 

1322 11 10ft 10%— % 

40 8 53 21% 31 21 — ft 

3J13 331 17 16 16ft+ ft 

8X 9 493 25% 25 25%+ ft 

IX 7 IBM 18ft IBft 

4J13 3I9U2V% 25 3ft+3% 

10. 5 35 lift 31 31 — ft 

5.934 185 25% 23% 2516+1 

177 4% 6 4ft + ft 

4X1? 878 lift 10ft 11 + ft 

1X171741 27% 26ft 77%+l 
X7 74 557 13% 12 13 

U I 16 32ft 31% 32 + ft 
2694 28% 27% 28%+lft 

4.1 9 42 29 20% 29 

78 12ft 11% ltft+ % 
U 161 19% 19 19%+ % 

IX 9 13 20 19ft 19ft— 1 

8J 97099 lift lift 14% — ft 
1? 184 32ft 32% 32% 

10. A 67 26ft 26ft 26%— % 

IX *750 13 13 13 + ft 

11. *200 15% 15% 15%+ % 

ll *S©20 19ft 18% 19 

IX 20 15% 15% 15% + ft 

1 10ft 10ft 10ft 

9X 7 95 33% 33ft 33ft— Vk 
II. 4 2516 25% 25ft 

11. 7 B 14ft lift 16%+ ft 

11. • 491 20% 20% 30%+ ft . 

li *588 31 31 31 ! 

11 8 17ft 17ft 17ft 

11 33 29% 29% 29%+ ft 

3L3 12 66 31ft 30% 30% 

2X 34 23 lift 36 36% — % i 

1X37 807 54% 53% MM+lli 
2.7 17 167 167 I47 —6% 

X3 7 643 7 Aft 4ft— ft 

II. 6 446 16% 14ft 16%+ % 
J? *300 31% 30ft 31%+lft 

IX *203 32 33 32 

'.i * 43* 37ft 37ft + Kfc 

IX *200*143% 42% 42%+ % 

IX *320 48% 46% 48% + 1 ft 

IX zlOO VI 92 92 — % 

72 45 lift 16% 16% + ft 

. 1475170 15 14ft 14%+ % 

10. 0 99 29ft 28% 2916+ ft 

X 81136 F516 14% |J — ft 

SJ 72089 SSft 51% 52ft+l<6. 

8 22 Jlft 21ft 21ft+ % 

7J 6 44 30% 29ft 30%+ ft 
X 4 U 10 9% 9%— M 

10 4 18 26ft 26ft 26ft- % 

3A10 60 50 49 49ft+ ft 

J2- 8 142 30ft 19ft 20ft+ % 
9X 11278 13 12ft 13 + ft 
IX 10*2130 12ft 12ft 17 ft— ft 

9.1 6 222 30 <6 30 30 — % 

JI. *30 31% 31% 31%— ft 

11. *100 36% 36% 36%—% 

408 67*6 66% 66ft+ ft 

55 6ft Aft 6ft+ ft 

XS109 STB 72% 71ft 71ft— ft 
1.7231 1192 44ft 45ft 46*4 + 2% 
7A 7 119 24ft 24 24ft+ % 

4X 46 60% 60% 60% 

50 123 40% 60ft 40ft— lft 

8X16 304 14% lift 14%— ft 
11- ,65 19% IBft IBft- ft 

67 3 544 «Kt 37% 40 — ft 
IX 1 20% 20% 20% 
tl. 2 21ft 31ft Jlft— % 

4713 09 36% 35ft 35ft— 

4J 113332 23ft 2Z*k 22%— lft 
.720 141 48ft 479k 48%+ ft 
X 19 144 67% 67% 47% 

" 31ft+ % 

» J I 71118 13% 12ft 13 — % 

f711 5 22% 22% 2216+ % 

11 81511 20 19ft 20 + ft 

S-7 3 63 63 43 —1% 

14. 118 18% lH*k 18*k — ft 

IX 5 16% 16*6 lift 

IL 25 17% 16ft 17 — % 

'*■ Wft 95%+ ft 

IL 39 92% 91 93%+ % 

/X 4 515 22ft 21% 729m— % 

AJ 7 592 39 20% 2Bft+ % 

[X 7 961 14% 14% 14%+ % 

IX ZlOO 31% 31% 31 %— % 

JX *30 34% 34% 34% 

JX xlDQO 34ft 34ft 34u, 

IZ *100 u37 37 37 + % 

]L *3000 52*. SA S2%— 3ft 
IX *5300 62% 62ft 62%Zft 
14. U 29ft 28% 29 —ft 
IX 5 14% 14% M% 


Revenue.... X460. 2Jia Union OUCoTH 

Profit* 90A 136X 4«>Q<ja&. , Tft2 

Per Share— X22 109 Revenue , 2J4X- 

Profits..— Vo. 22X10 

Hatton (E.FJ Groin* Rwaww-r w* 

WQuar. 1902 1981 „ Year -. v; 

Revenue.... 507J 405.1 Revgiu e— ... Wgl 

Profits... — eaji 2X6 Profits — « 8040 - 

Per Share... X13 1J7 PerShqre— 463 , 


Per Share... 
Year 

Revenue .... 

Profits 

Per Share— 


1AOOL lAffi. 
01.1 7BX 
4J3 4J1 


Year 

Revenue 

Proms....... 

Per Share. _ 


Kelley 


70X ttbOmr. . MX 

4J1 Revenue—.',. UR 
Ne1_-.. ; tanqei 
PerStxHWL. '• — 
tm Year ^WJf-'- 

X320. Revenue—. 1X900. 
2D14 Net...—..— losssn 

2X9 Per Share.- ' — ' 


12 Month Sis. 

High Low stack Dlv. YKL p/6 in* High Law' 


1X0 99 7 36 18ft 18—"- 

34 JVk 5* > 

X6 1710 141 Tffft 17*1 JM 

, 201 I7ft lift 

Pf 5 lift lift ™ 

.90 2J 8 231 .20ft 28%. *% 

XO 1JV 50 48 

XO 4JS1 15 14% 14ft.-., 

» 2214 259 3Sft;35». 

•50 10 i 138 17 - UJb 

1J0 3X401007 33% JTft • 

1X8 Ll 8 133 27% 27% • 

6 X4 10 4 105 21ft'- 21 — , 

— P— Q — . - ... 

.74 XI 17 214 38ft 33ft '. 

I J2e 9A 10 x4i 14 lift • ' 

7J6 4X12 208 SZ% SOft fift 

XO X2 3 54 27% 2t - 
TAOo IX 33 12% 12. ; — . 



5# 17*6 PHH .74 

16 8 PNBMI 1J20 

57% 29 PPG 236 
34% 20V. PSA AO 
12ft 9% PacAS lAOo 
30^ 70% PacGE J 
31ft 22% PacLIg 3 
•J 15 PucLum XO 
Jift T6ft PacPw Z14 
» S'xPocP PIX75 
32% 2S%PacP Pf407 
J'% .1. PocSd Jt 
J 4 ?* |5% PacTln AO 
4JM IflV# Painwb 3X0 
B 13 % PalmBc I JO 
17% 13 PanABk X4 
.Jft 2% PcxiAm 
JW 20% PanhEC 2J0 
SS US' Papcfi 1 
51% 23% Pardvn 

, 3ftE 8rBDS T- 3413 

J! 14 ,7% PoniDri ,ii 
“ IJft ParkH .96 
Mft lOJk PcnrKPn X2 
? Jft 12% Ptxsn s 1 
PolPfH 

JJ^POVIN A4 
50% 15M PoyCsh J4 
Jft 4% Poahdv .16 

15 Jft Pemw .02e 

mu ^ftPonOen . 

“ft J 1 , PenC orSJT 

SL, 33$ Pwowv 2 

JM6 PaPL XJ2 
2}? 37 PaPI - pf4A0 
Jft ^ P“P*- Pf4X0 

2 5f, PoPL ° K -6o 

»i*. Sft PoPL nr 0 AO 
.m E°E L dprX75 

“ft PoPL W 13 
34ft 21% Pen wit 120 
2u. PUXO 

23% Pennzal 2J0 

JMk PeonEn 1 
50 31% PepsiCo 1X2 

?L 17 PerkEI xa 


IOl i2310u3D% 30- - 
UL 7 79 J0% 29Sa 
XI 34 224 24-. 25% 

IX 7 328 21 *k 21% 

11 as me, 28 % ' 

IX 62 Jlft 3« 

2JJ12 734 IBV, 

X7750 9 15 15 I 

1 J 12 069 40% M < 

5X 12 22 JMb THk 
X2 9 28 17 16ft 1 

3299 4 3% 

8J 5 1576 20M 27% 

XI 11 134 24% 26% 

, 74 352 .42. 40% 4 

3311 173 35 3*ft 3 
1.7 52843 10% MB ... 
XI 18 257 23% 23 ■ 

42 227.- 13% 12ft 

Ll 11 154 24% 24*6 
218 ' 4% 4* 

1X1] 45 25% 24% 

X21 458 40*6 38% . 
X017 199 8% 7% 

X 594 3% Jft . 

81877 31% 31 

L3 63 14 82 

4J 81572 46% ASM 
11- 7 430 22 21ft . 21*. 
IX 270 36 -36 --.3* 

li *160 37 V. 37M 3JJ6 
IX *520 X9 67% 67ft 
IX *20 66% 46% .«% 
,.13. 38 39% Wt Jfft 

IX *20 ICO 102 WZ 

7J14 94 30% *£, 

8A 32 19% 1» *“~ 
LS 91616 348k 32% 

IA 12 55 asft-^Hft.^sa- 

WL 4 173 9% Sft 

4X 93339 34% 33% 


h SsEr 3 - 


U. *420 70% 70 


'J *200 66 65% 66 + % 

12. *1000 «0 88% 90 +1% 

lx “ISS « S 41 + ft 

'* *70 59 58 sa 

IX _ 29 in IBM 18%+ % 

’a '22 '“ft 

w. *200 7% 7% 7%— 4k 

JX 8 101 2SM 248b 2S%+ % 

XI 17 101 20 19ft WM— % 

1X21 00 45 44*k 45 + ft 

Mil 51 18 17% 179W- % 

9J 6 *147 27Vb 26 3# 2 

S 6% e% 6W+ % 


JJS 10% Pelrln XO 
3Mk 23% Pc1R:j 13% 
HZ; ; 'JftPgiRs pt 1x7 

5*h 49% Pflior 132 

34 IBM PhelpO 

60ft TOViPhlb^ .94 

'”8 U PMIaEI Z12 
2L. SftPWIE pt3X0 
34% 26 P+illE d<4J0 

1% LS 1 " 1 sa 

TOM £f?A5 

® SskSs^sg 

7*p 55% Phi IE pf9XD 

«% 1S5!H IE pr ™ 

35 0f7.75 
jfft PflltSob 1JO ' 
47w MW phllMr 240 
S JI ji Phil Ind w 
JL. 1/M Phil In pf | 
m5 JS^PfillPet 2J0 
74V 1 12% PtlllVH XO 

PtedAvi js 
,4B 

* 3«k PINbrv 2A8 


3J 71215 13% 13 M 

11. 130 30ft 2MS 

9.9 144 15% 15%. 

U 172452 71% 70% - ■ 

. 904 29% 

U 123026 55% 53% 

11 7 47S 17ft -T78k . 

«. zlO 30-' JD .7 
11 *300 3Sft 32ft- 

11 290 34 ; ■ 1 24 '#> ■ 

O. *H0 M .36- 

IX *30a 3 « 

JX *60 60% XOMtr 
IL *20 121 12fyr l2L./> 

JX zlO -7086- TWi : T*k 

11 *400 70% 70% jap 

13- *970 50 - 'Sj-. zSr 

axio ui 14 - ;5vs 

L2 92873- . 

Ills 314 H%..22M, 

3A _ 11 29% ; M : . 

6X 84031 3286^31% 

3J 6 17 10Mfl7»; «JEL 
9 73300 31Vr- 30ft> 

IX 8 13 lift * 18 ft 

,.2» 160 12ft lift-. 

5.1 ? 457 4Sft -47% 


KS^asa® -“’i s 

Is ‘ s 


14. 

*750 37 

37 

37 —1 

IX 

*1940 33% 

33 

33ft 

IX 

*3300 63 

62ft 

62ft+1ta 

ti 

*500 65 

65 

65 +1% 
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Exxon Shuffles Top ^Executives - 
Between Enrope, llnited States 

•> ■ Exxon Corprhas-sbo/flcd t<^:«ccutives; atihree of its mam amis in 
' wha t a compaa^ spokeai^ isacl; was g rounding out — nonnal dcveU 
!,opmem assjgtrnenis." 

Rnssd” 


• '.#*p : 

wmk 


m Houston, is 16 take’r^.tfcpc®^^ vice presdearof 

Esso Enroge laLowjfekt fftappoiriti^t.wiJl bedTectiveF& L-.'-' . - ‘ 

His foiu Houaon will be taken Tiy -Tory Kaktey, currently exec u ti ve 
. vice president and . amember of jbe management committee of Etxon 
= USA inHousba. .Oarfe Sittavaarentiy executive vice prudent of 
. ‘Esso Europe, will succeed Mr. Kjrkkyas executive vice preadent of 
■■ 'Exxon USA; -;•, " ' ■ - T • • " ' ■ ' ■*. *■ / : 

Texaco Europe President Named 

Texaco Inc. has named Fan! B- 
f Hicks Jr. president of. its Texaco 
Europcdiviami, succeeding Amou 
'M. Card, 63, wbo recemly an- 
rnounced an early reUremertL Mr. 
rCard had been considered a poten- 
*tiai successes to the oil and’ gas 
'concern’s chairman and chief exec- 
utive officer, John K. McKinley. - - 
° Mr. Hicks, 57, will take charge 
of the European division immedi- 
,.ately and win ccmrinuc as a vicc 
w. president of the parmt ebmpany. 

. He joined Texaco’s sales oorganizah- 
,iion in 1953. His most recent posi- 
tion was vice president of puhlic 
’ relations and advertising. ’’ . . .. 

Mr.. Hicks^vinll: ct^nue-to be 
based in Texaco’s executive offices 1 
in Hanistxi, New York. The Euro-' 

-■pean division headed try Mr. Hicks 
'is responsible fpr^ coanhhating atpJ 

ing.sup^y and related transportation activities in Western Europe. 
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Debt Casts Cloud 
Over Occidental 

By Leslie Wayne 

JVra* York Tima Sen-ice 

EOS ANGELES — Sixteen stories above this city, in a penthouse 
office decorated with everything from a Rubens canvas to auto- 
graphed pictures of virtually every world leader, Armand Hammer 
grinned with delight over Occidental Petroleum’s $4-billion purchase 
of Gties Service. 

"It’s a great acquisition," said Occidental’s chairman, who is 85. 
“I'm happy with it” And, taking aim at (he seven major oil compa- 
nies. he added: “It may~be that there will be right sisters instead of 
seven." 

About 1.400 miles (2200 kilometers) away, the skyline of Tulsa. 
Oklahoma, home of Gties. is dominated by the unfinished skeleton 
of the new Gties headquarters, sold to raise money. 

Resumes from Gties’ 15,000 employees flood the oil industry and 
uncertainty over Gties, the only major corporation with headquarters 
in Tulsa, casts a pall over die local economy. 

That uncertainty' hovers over Occidental as well, despite Mr. 
Hammer’s enthusiasm. The acquisition that promises to give Occi- 
dental much-needed domestic od reserves comes at a hefty price: To 
pay for it. Occidental must raise nearly S2.7 billion in cash this year 
and reduce a debt burden that threatens earnings. 

In a frantic effort to raise cash, major assets, of both companies are 
being peeled away and put up for sale. Employees have been let go. 
capital spending has been slashed and it is unclear just what Occiden- 
tal will look like in the years to come. The awesome amount of debt 
calls into question' the Gties purchase, one of the biggest takeovers of 
1982. 

T. Boone Pickens Jr„ chairman of Mesa Petroleum, which once 
sought Cities, said; “They've got to rinch their belts another notch. 
What’s hurt the deal is the price of crude. They didn’t anticipate a 
downturn.** 

Steering Occidental through this squeeze are Mr. Hammer. A. Rob- 
ert Abboud. president, and David R. Murdock, an Occidental board 
member. It is an unusual trio: Mr. Hammer, a cunning deal-maker 
(Continued on Page 11, Col. 5) 
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Bonn Steel Panel 
Urges the Creation 
Of 2 Huge Firms 


By Colin N.irbrough 

Feu/ei 

DUSSELDORF — An independ- 
ent panel of experts recommended 
Tuesday, that West Germany's steel 
industry-' should be reorganized 
drastically into two giant units. 

Their proposal would merge the 
steel interests of Thyssen. West 
Germany's largest steelmaker, and 
Kmpp. the second largest. The 
other would comprise the steel in- 
terests of Hoesch. the third largest. 
KJockner-Werke and state-owned 
Salzgiuer. 

The panel said such a move 
would improve the industry’s prof- 
its by 2 billion to 3’ billion 
Deutsche marks (S800 million to 
$12 billion) a year, even without 
an increase in output. It would also 
cut production costs by 50 DM to 
100 DM per metric tonl the experts 
said. 

The report made no mention of 
the effect the mergers would have 
on jobs in the industry, which shed 
1 2000 workers last year. 

In anticipation of its findings, 
dealings in the shares of the coun- 
try’s six largest steel companies 
wrere suspended for the day by the 
Fra'nkfurt Stock Exchange. 


Economists Say Sharp Oil Price Decline Appears Unlikely 


-» - United Technologies’ Sikorsky Aircraft division Juts named Cohanbus 
IQ. Isefia ‘rice president of European business. He will be based in Lon- 
don. Mr. Isdin previously was with Rockwell Int ernati onal as rice presi- 
dent, Europe.- ••"•*'. . 

Edward J, Grosso Jr. has been named rice president, ParifioEurope, 
•by Cdanese International Co, a subsidiary of Ncw York-based Celacese 
-Corp^ a producer of man-made fibos. Ml Grosso formerly was vice 
-.president, planning, for the unit. - . - : • 

’ Mass Transit Railway Garpl of Hong Kong has okned Wflfrid Newton 
chairman, succeeding Norman lbomiKOB, who is^etiring. Mr. Newton 
-currently is group managing director ofTnmta- & NcwalL " 

James P. Leter has been mined to the new positiou of vice prestdent, 
operations, by Internatidhal Maintenance Or ganisatio n, a London-based 
- subsidiary of Floor Corp. Mr. Lister previously was based in Paris as vice 
. president operations, for El I^so Services Ga, a subsidiary of El Paso 
Co. erf Houston. 

; Morgan Guaranty Trust Go. .has named FBar Cmde-Uedo vice piest- 
■ deni in the Madrid office and Mkhebmgelo Argerio rice'preadent m the 
-Milan office. ' • .. 

Taysir Sharaf has been -named manag er of A1 Saadi Banque’s new' 
-bank relations divirion in-Eondon. MaHwqn Dfldqrzafly sDcceeds Mr. 
Sharaf as manager of the bank’sBerkdey Square . branch.' *!.- 
Erste osterretchische Spar-Ca^e of Vienna- has rearganized ils intema- 
^tioi^ djvisiour^^nau^Aqft^M, Bmgmik Ite^divirirai’s. deputy 
. bead. Mr. Burghardt wffl'rootinuc to hralThe bank’s inTernational busi- 
ness development group,but vrifl relinqmritiispoatkmasseniOTasast- 
' ant to the managing board. - 

. Wyman Lye has been named rice president, responsible ipr capo rate 
finance, by Citicorp International (Singapore) Ltd. He formerly was 
man a g in g director of Mayertfo IhdtiStrial (rte.) Ltd.- . , 

. House of Fraser, the Londbtf-based store chain, has appointed W.G. 
Crossan, group managing director, .to the poaitim of deputy chairman. 
Tie succeeds Peter Hnn^hries, who is retiring but wfll remain on the 
board as a non-executive director. . 

J. Brouwer and Wagemakers Lave been ^pointed, to the board 
of managing directors at Bi&rmann-Tetterode N-V, Mr. Brouwer will be 
responsible for the Amsterdai^based paper concern’s financial and eco- 
nomic xnatten and Mr. Wagemakers for social and general affairs.' . 

Euro-Larinamerican Bank Ijd. of Lcradon (has anointed Jose Jnan de 
.OBoqm, president of 'Bazica^Seifin, to succeed Peler Limn as chairman. 
Guido HanaafaiftiMi ynmii Tnanaggr of Tlnipn Bank of Switzerland, has 
been named vicechairman.: 

.' Long-Term Credit. Bank rtf Japan has tranrierred M. Ofcnbo to the 
Tokyo bead offux as a general manager.lomi division. Succeeding him as 
[managing director of. LTCB Intern ationaL a London-based merchant 
banking subsidiary, is T. Ishfl, fonnerly dtpnty managing director of 
LTCB International. 

. —BRENDA HAGERTV 
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By H. Erich Heinemann 

New York Tima Semee 

NEW YORK — The breakdown 
of the Organization of Petroleum 
Exporting Countries meeting Mon- 
day in Geneva has set the stage for 
a slight decline in oil prices and a 
further cutback m production by 
Saudi Arabia and most of its allies 
on the Arabian Peninsula, energy 
economists say. 

But a sharp drop in the' price 
appeared unlikely — at least for 
the present, the economists said 
Monday. The current price among 
OPEC members is based on $34 for 
Saudi light crude. 

Total oil production by Saudi 
Arabia and its neighbors has de- 
' dined to about 8 J milli on barrels 
a day, from an average of 13.7 mil- 
lion in 1980. as they have tried to 
main tain their price structure de- 
spite the abundance of oO in worio 
markets. That has prompted other 
OPEC producers to discount prices 
in order to sell theiroS. 

If Saudi Arabia, makes an at- 
tempt to maintain prices — and is 
successful then the decline may 
be modest. But even a small de- 
cline could prove a' mixed blessing. 

On the positive side, lower prices 
may increase business activity and 
lower inflation, among other bene- 


fits. Possible negative effects focus 
on the chance of loan defaults by 
such nations as Mexico, which de- 
pends on oil revenues lo meet debt 
payments, and reduced demand for 
industrial products by the 13 
OPEC nations. 

According to Herbert W. Kmpp. 
senior energy economist for Bank- 
ers Trust Co. in New York, three 
major options are available to the 
nations of the Arabian Peninsula 
— Saudi .Arabia. Kuwait, the Unit- 
ed Arab Emirates and Qatar: 

• An official price cut of a dol- 
lar or two plus stated ceilings on 
their output. “Such price realign- 
ment would be combined with a 
threat of further price reductions." 
Mr. Krupp said, linking “the carrot 
of protected export volumes for 
non- Gulf producers with the stick 
of threatened production increases 
and further price cuts." 

• A significant reduction in 
price and increases in production. 
The hope, he said, would be to 
“coerce" other producers into re- 
linquishing a share of the market in 
a new agreement on output and 
prices. “This threat has not worked 
before," Mr. Krupp noted. 

• Price discounts, special credit 
terms or barter arrangements with 
major customers as disguised price 


reductions. “However." Mr. Krupp 
said, “if the Gulf producers erode 
confidence in their official prices, 
then widespread discounting could 
ultimately be for more serious." 

In an interview. Mr. Krupp said 
that whatever happened. “Bankers 
Trust believes that OPEC will be 
successful in avoiding a significant 
price break through 1983 and be- 
yond." 

A senior energy' economist for 
the Tederal government- who asked 
not to be identified, agreed with 
Mr. Knipp's analysis that Saudi 
Arabia and its allies still held the 
key. 

He added, however. “1 happen 
to think the present price structure 
is not in the Saudis' long-term in- 
leresL and that a lower price is in 
their interest. If they hold oil prices 
over $30 a barrel, that would result 
in a relatively low share or the 
world oil market, and — over lime 
—lower revenues." 

According to data compiled by 
William L. Randol. international 
energy analyst Tor First Boston 
Corp.. from the CIA. OPEC s share 
of world oil production has 
dropped from about 50 percent in 
1979 to less than 35 percent in the 
second quarter of 1981 

Spokesmen for Exxon and Texa- 


co. two of the four partners in .Ara- 
bian .American Oil Co., which pro- 
duces and buys most of Saudi Ara- 
bia's oil. had no comment on Mon- 
day's developments in Geneva. 

But a senior economic adviser to 
another of the largest U.S. oil com- 
panies. who agreed to be inter- 
viewed ir he were not identified, ar- 
gued that it made sense for Saudi 
Arabia to try lo maintain oil prices 
at current levels. 

“If we get an economic recovery 
this year, as 1 expect." he said 
“then this oil surplus won’t look 
anywhere near so bad six months 
from now. My advice would be to 
try to hold the line, and hope for a 
pickup in demand 

Richard O'Brien, chief econo- 
mist of American Express Interna- 
tional Bank in London, said at a 
news briefing in New York Mon- 
day that the fears erf major interna- 
tional financial disruption from 
loan defaults triggered by lower oil 
prices had been “overdone." Eco- 
nomic growth in the main industri- 
al nations would accelerate sub- 
stantially as a result of a sharp 
drop in oil prices to. say. S25 a bar- 
rel. without any rise in inflation, he 
added. 

Donald H. Siraszheim. who is in 


charge of short-term projections at 
Wharton Econometric Forecasting 
Associates, strongly supported Mr. 
O’Brien's view. “A lower oil price 
has to be a plus." he said. 

Nonetheless, serious concerns re- 
main that a sharp price drop would 
indeed pose severe problems. 

According to James R_ Schlesin- 
ger. former secretary of defense 
and energy, “the oddity is that, 
largely because of the run-up in oil 
prices, we have an international fi- 
nancial system and an internation- 
al economy that are in a parlous 
stale." 

He added: “There are a whole 
set of things that would be benefit- 
ed. and a whole set of things that 
would be harmed. What I fear at 
the moment as I look at Mexico, as 
1 look at Canada, which is in a deli- 
cate condition, that the more sensi- 
tive relations may be the ones that 
would be harmed. Admittedly, this 
would be a great boon for the Ger- 
mans and Japanese, which are 
purely oil-importing nations, but 
they are not in as sensitive a 
shape." 

Mr. Schlesinger concluded: “Vo- 
latility in oil prices may be worse in 
its impact than high prices, particu- 
larly in its impact on the interna- 
tional financial system." 


The three-man panel was ap- 
pointed last November after talks 
between the government and in- 
dustry leaders over how to rescue 
the industry. 

Economics Minister Otto 
Lambsdorff said he would immedi- 
ately prepare to decide what state 
contribution might be needed for 
the consolidation proposals. He 

said in a statement that the govern- 
ment must examine whether the 
suggested restructuring was plausi- 
ble and likely to ensure the ability 
to compete, as well js job security. 

West German crude steel output 
fell 13 percent last year to 36 mil- 
lion metric tons ( 39.6 million short 
tons), and in the third quarter the 
industry was operating at only 40 
percent of capacity. 

One of the experts. Gti other Vo- 
gelsang of Veba Oil, told a news 
conference that the steel companies 
should decide within a few weeks 
whether they could accept the rec- 
ommendations. 

Thyssen is already considering 
separating its steel interests from 
its overall business and has an- 
nounced that it is discussing the 
possibility of merging them with 
Krupp. Last year, Krupp and 
Hoesch also announced plans to 
merge steelmaking operations into 
a company called Ruhrstahl. Those 
discussions were complicated when 
Krupp and Thyssen began negotia- 
tions. 

In late 1981. at the Finance Min- 
istry's urging. Krupp. Hoesch and 
Salzgiuer considered merging, but 
nothing ever came of the study. 

■ U.S. Steel Reports Loss 

U.S. Steel Corp- the biggest U.S. 
steel producer, said Tuesday it lost 
$363 million in 1982 s fourth quar- 
ter and $361 million for the year, 
the Associated Press reported Irom 
Pittsburgh. 

U.S. Steel's 1982 loss comes on 
sales of $18.9 billion and compares 
with net income of SI. I billion, or 
SI 2.07 a share, for 1981. when sales 
were SI 3.9 billion. 

Steel shipments were at the low- 
est level since 1938. and the corpo- 
ration’s steel businesses suffered an 
operating loss of $852 million. U.S. 
Steel said. But the company said 
that its steel order book is begin- 
ning to show some improvement 
and that il expects industry ship- 
ments to increase to 71 million tons 
in 1983 from about 60 million in 
1982. 

“Clearly business conditions are 
the worst" since the 1930s." said 
Charles Bradford, a steel analyst 
Tor Merrill Lynch. Pierce. Fenner 
& Smith. “These numbers are cata- 
strophic.*' 


Dollar Falls; 
Pound Gains 
Late in Day 

Compiled by Our Staff From Dispatches 

LONDON — The dollar feU 
sharply against most major curren- 
cies Tuesday, while the pound de- 
clined to new lows against the U.S. 
currency before recovering some- 
what in late trading. Gold’s price, 
meanwhile, dosed here at $489.40 
an ounce, up about $12 from Mon- 
day. . 

The dollar was quoted late in the 
day at 2.4285 Deutsche marks, 
down from 2.4730 late Monday; 
1.9972 Swiss francs, down from 
20297, and 6.8725 French francs, 
down from 7.0085 . 

The pound ended the day at 
$1 .5387, its lowest closing level on 
record, but that was well above the 
day’s trading low here of SI .5205. 

Fears that oil prias wlD drop 
continued to undermine the pound, 
wind) has been buoyed in recent 
years by Lbe proceeds from Brit- 
ain's North Sea oO fields. 

In the House of Commons, 
Prime Minister Margaret Thatcher 
said Tuesday that there is “little" 
her government can do to stem the 
British pound’s slump and de- 
clared: “Tbe underlying position of 
sterling is strong." 

Mrs. Thatcher added: "I believe 
in genera] that a fall in the price of 
oil although the speed of change 
causes difficulty, is beneficial to 
world economies as a whole." 

Against the dollar, the pound 
finished only slightly below its 
Monday closing of $1.5403. But 
the pound retreated further against 
European currencies and the yen. 

Bank of England intervention was 
barely discernible as sterling 
dropped to 3.7296 DM from 
3.7981 DM Monday and to 363.02 
yen from 370.15. Sterling's trade 
weighted index ended at 81.0, 
down from 81.8 Monday. 

In the gold market, dealers said 
fresh buying Tuesday oat of Swit- 
zerland ana the Middle East was 
based on continued concern over 
the stability of the international 
banking system. 



Stock Prices Rise in New York 
Led by High-Technology Issues 


Compiled In- Our Staff From Dispatches 

NEW YORK — Bargain hunting 
after two days of sharply lower 
stock prices and a re-evaluation of 
what reduced oil prices will mean 
to the economy helped |rices on 


LMrad Wtro K wl 


Foreign exchange dealers at the London financial futures 
exchange during a period of hectic trading on Tuesday. 


Exxon Profit Up 7 % 
In Final ’82 Quarter 


The Associated Press 

NEW YORK — Exxon, the 
world’s largest ml company. Tues- 
day reported a 6.9-percem increase 
in profit to $1.48 billion in the final 
three months of 1982. but the gain 
was not enough lo reverse a 133- 
perceni slide in earnings for all of 
last year. 

“Die year just concluded must 
be judged as a difficult erne for the 
petroleum industry,’* said Exxon's 
chairman. C.C. Garvin Jr. “Exxon, 
along with the industry in general 
was faced with continuing reduc- 
tions in demand for petroleum and 
chemical products and related ex- 
cess capacity in ail phases of these 
operations.” 

Exxon said that in the fourth 
quarter earnings per share rose to 
$1,71. though revenue fell 12 per- 
cent to $262 billion. 

Profit for all of 1982 fell to 
$4,185 billion, or $4.82 a share, 
from 54.826 billion, or $5.58 a 


share. Revenue fell to S 103.6 bil- 
lion from $1 15 billion. 

Return on shareholder's equity, 
another measure of profitability, 
was 14.9 percent in 1982 compared 
with 17.8 percent a year earlier. 

Standard Oil of California said 
its fourth quarter earnings fell to 
S425 million, or S1.25 a share, from 
S57I million, or 51.67 a share, a 
year earlier. Sales were Off sharply 
to $7.9 billion from S12.2 billion. 
For the year, its profit was $1.38 
billion, or $4.03 a share, against 
$238 billion, or S6.96 a share, on 
sales that declined to $35.9 billion 
from 546.6 billion. 

Union Oil' said its fourth quarter 
earnings fell to S225 million, or 
$1.30 a share, from S236 million, or 
$1.32 a share. Sales fell to S2.74 bil- 
lion from 5191 billion. For the 
year, earnings rose to S804 million, 
or S4.63 a share, from S791 million, 
or '$4.56. though sales fell to $10.9 
billion from $1 1.3 billion. 


the New York Stock Exchange 
record a sizable gain Tuesday in 
moderately active trading. 

Wall Street analysts said inves- 
tors seemed to be taking another 
look at the effects of OPECs in- 
ability to reduce production. This 
helped push up die shares of most 
companies that make high-technol- 
ogy or consumer products. 

The Dow Jones industrial aver- 
age dosed near its high for tbe day. 
up 1 1.86 points at 1.042.03. 

Overall, advandng issues out- 
paced losers by about two to one. 
Volume slowed to 79.7 million 
shares from Monday's 90.8 million. 

.Analysis said they expected to 
see some bargain hunting in Tues- 
day’s session because tbe Dow av- 
erage. which reached an all-time 
high of 1.09135 on Jan. 10. had 
fallen 40.65 points the previous 
two sessions. 

Most analysts said that despite 
what they’ called a technical bounce 
Tuesday, the market would contin- 
ue to corrent for a while. 

“The market is now retrenching 
after the 300-poinl runup in the 
Dow since mid-August and should 
bottom between the 990 to 1,000 
level in the next few weeks." said 
Leonard Siegel, vice president of 
investment of Josephthai & Co. 

“I cannot take the position that 
this is the end of the correction." 
said Monte Gordon, an analyst 
with Dreyfus Corp. 


Even if stock prices retreat 
again, however, analysts said inves- 
tors are positive about the poten- 
tial of the economy. This is espe- 
cially true since OPECs failure to 
fix lower output quotas will likely 
mean lower energy costs. 

The market's first reaction to 
OPECs failure to reach an agree- 
ment was very negative. Mr. Gor- 
don noted. 

Gerald Rolfe. chairman of the 
investment policy committee of 
Shearson/American Express, said 
that now. “The OPEC thing is con- 
sidered a net plus. Every fuel user 
benefits." 

Mr. Rolfe said lower fuel prices 
would shift income away from oil 
producers and suppliers and pul it 
in the hands of manufacturers. 

Not everyone was sure this 
would help the market. “We’ve en- 
tered the realm of emotionalism 
among investors and within OPEC 
itself," said William L Randol of 
the First Boston Corporation, "and 
that’s what disturbs me the most." 

David Jones, chief economist at 
Aubrey G. Lanston A Co., said 
Tuesday in London that U.S. inter- 
est rates will rise in the near term 
because the Federal Reserve has re- 
newed its emphasis on monetary 
discipline. 

He told a conference sponsored 
by James Cape! & Co. that the 
prime rate will rise to 114 percent 
by March from the current 1 1 per- 
cent. The rate on 30-year Treasury 
bonds will also increase to 114 per- 
cent by March from about 10.85 
percent currently, he said. 

On the NYSE floor, airline 
stocks were a major beneficiary of 


the altered thinking about lower oil 
prices. 

Digital Equipment, which 
jumped 3 Monday, was up 94 to 
II4!i after a block of 315.000 
shares at 1 10. 

IBM. which sank recently de- 
spite reporting sharply higher earn- 
ings. was up 24 to 

Among the other strong high- 
technology issues were Texas In- 
st rumen ts. Hewlett-Packard. Moto- 
rola. NCR Corp. and Commodore 
International. 
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HITACHI, LIMITED 

(CDfts) 

The notin'- igned announces that I hr In- 
terim Report ended S'-ptcmber 30, 
1982 of Hhachi. LnL will be avail- 
able in Anblcitfam a! 

AlgiMiK-ne Bank Nederland N.V.. 
AniMcrdanj-Ronerdarn Bank N.V.. 
Rank M**es & Hope W, 
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COMPANY N.V. 
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VAN DE BANQIlE DE PARIS 
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EXCELLENT USA INVESTMENT 
OPPORTUNITIES AVAILABLE. 

financial assistance 

IF NECESSARY. 

VENTURE CAPITAL 
CONSULTANTS 

Investment Bankers 

16311 Ventura Blvd., Suite 999 
End no, CA 91436 
Telex: 651355 Vencop LSA 
Tei.: 121 3) 789-0422 USA. 
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EQUITY 
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under management 
Ca« or Write Royal Frazier * 
TAPMAN, Trend Analysis and 
Portfolio Management Ino. 
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Tuesday’s NYSE dosing Prices 

Tables include the nationwide prices up to the closing on Wall SirecL 
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29% 20% Wltco IX 
n% livswowrw X 
28+ 13% Wotncl aA4 
25+ 16+ Wood Pi X 
29'* 15% Woiwth IX 

40 22’ * Wolw pf2J0 
IV* WrldAr 

2®% Wrlgly IA4o 
2% Wurllzr 
4% WvleLb 
7+ Wvlr 


11. 9 24 20% 19% 20%+ % 

11. *120 42% «% *2% 

48 9 241 32 31 31 — 1 

1.915 1 56 23% 22+ 23 + % 
214 6 5% 4 + % 

4 30 664 46+ *4% 46% + 1% 
23 1 4 94 54% 53% 54%+l + 
104 17% 17% 17%— + 


1815 13 49% 49 


49%+ + 


1013 572 33% 33% 33%+ % 


I 


35+ 35+ 35’-+ + 
11 8 196 38% 38 3t%+ + 

3A 62961 29+ 28% 29 + % 
12 12 ILK 27% 26% 26%+% 
27 26% 27 + V* 

23 + + 
22 + % 
18 23 1401 53% 52 53++ + 

.120 SI 53% 52 S3V*+2% 


10. ■ SO 


A7 11 289 23% 22% 
11. 7 179 22% 21% 


S4'. 

1» 

10 

49 

21 


21 7 

14 

9% 

9% 



4 

4 




12% 


316 

11 

10% 

1.9 13 

19 

39 

38% 

7.1 5 

175 

2/% 

77 

11. 13 

110 

25% 

24% 

1X13 2544 

13% 


1813 

177 

30% 

19% 

5.1 9 

163 

39% 

38% 



11% 

11% 

1275 

6 

5% 




14% 

27 51995 

9% 

8% 

14. 


50% 

50% 

6 


57 

56% 

30 10 

2M 

42% 

40% 


4 


96% 

12 


9% 

9% 

12 


49 

47% 

12 

a 

X ■ 

X 

43 8 7914 

47% 

41% 

4011 

122 

27% 

26% 


39 +1 
27 — + 


Tn 

X + V; 

20 + + 


36 333190 36% 35% 36%+ % 


5.9 

8.7 20 52 

35 10 81 52 

98 • 

38 2 


47% 47% 47V*— + 

52 52 + Va 

51+ 52 + % 

X 46 46 

. 52 51V* 52 + + 

zlO 58+ 58+ 58+ — 1% 

X II 17% 17%— % 

_. *190 32% 31+ 32%+ % 

4813 *91 43% 41% 41%+ % 

A3I9 34 35+ 35% 3SM+ % 

35% 35 

22% 32 

23 

_ 4% 4% 

6J 15 1072 18% 17% 17%—% 

13 6 220 12 11% 12 + + 


IS. 


88 

15 23 _ 
6.9 6 244 27% 
98 11 


1SV*+ % 
33V* — % 
23+ — % 
4% 


.7 10 264 10% 10% 10%— % 
5.4 10 102 XV* 44% 44V*+ % 


833 575 


12 

5% 


11% 12 + % 
5% 5% 


88 6 XI 22% 22% 22%+ + 
11. 2U74+ 24+ 24+ + + 


4.1 7*101 25% 25+ 2S%+ + 
9A 7 23 22% 22% 22 %— V* 


68 8 111 28 27 27% + l% 

1213 125 22+ 21% 22 


1 J 18 94 26+ 25% 2S%— + 
1210 211 22+ 21V* 21% — % 


4% 

46 

5 

10+ 

l3Vy 


3* 7 


507 23% 23+ 23%+ % 

32% U + % 

... 2% 3 + V, 

8 40+ 39% 40 + % 

39k 
9% 


10 

Ml 


9% 


+ + 
*%+ % 


19“k Il'kWvnns 


30 107 10V? 10% 10%+ % 
J.9 2I 9 15% 15+ 1S%+ % 


42% 27' a .hr™* 3 

51+ 49% Xr* Plw>5A5 
10VXTRA 64 
17%ZaleCo 1J6 
11% Zapata 84 
25+ Zavre 
16% 9+ Zenith R 
32': 16% Zero 


X 

— X-Y— Z — 


22'. 

25 

29+ 

71 


73 84382 39% 38% 39 + V* 
11. 137649% 49% 49%+ % 


1215 36 19% 19% 19% + + 
6835 52 21 20% 21 


40b 


4.9 4 946 17'* 16% 17 — % 
.714 321 56% 56% 56V,+ + 


86 


347 14% 14+ 14% 
2814 24 28% 28 28++ V* 


33% 18 Zumln 1.32 46 8 195 29 28% 29 + % 


Sales figures are unofficial. Yearly highs and lows relied 
•he previous 52 weeks plus the current week, nut not me 
latest Irading day. where a spilt or slock dividend 
amounting la 25 percent or more has been paid, the year's 
high-low range end dividend are shown tar the new slock 
oni. Unless otherwise noted, rales at dividends ore annual 
disbursements based on the latest declaration. 

0— dividend olso ealralsl . 

b— annual rale ol dividend plus slock dividend. 

C — Uauidaling dividend, 
eld— called 

0— new yearly low. 

•—dividend declared or potd in preceding 1 2 months. 

P — dividend in Canadian lunds. subied la 15+ non- 
residence la. . 

1— dividend declared otier sn'n up or stack dividend. 

I— dividend paid this tear, omitted, deterred, or no adlon 
token al latest dividend meel ing 

k— dividend declared or paid Ihls year, an occumuloilve 
issue with dividends in arredrs. 

n— new issue in the past 52 weeks. The high-low range 
begins wtti the slorl o' trading, 
nd— ne*t dor deliver .. 

P E — pric e c omings ratio 

r— dividend declared or paid in preceding 12 months, plus 
slock dividend. 

S— slock spill. Dividend begins wllh dote Of Spill, 
sis— sales. 

i— dividend paid m slock >n preceding 17 months, estimated 
cosh value on e (-dividend or ev-disirlbutlon dale, 
w— new vearl, nigh. 

v— Irading halted. 

vi— In bankruplcv or recelvershlo or being reorganized 
under me Bankruptcy A cl, or securities assumed bv such 
companies. 

wd — when distributed 
wt— when issued. 

»* — with warrants 

*— e » -di r id end or e« -righls. 

»dis — e* -distribution, 
m — without warrants. 

>— e> -dividend and sates In lull, 
vld— yield 
Z— soles m lull. 


Toronto 


High low Close Chtee 


44432 A MCA Ini 
1062 Abtl Prce 
101226 Agnlce E 
9450 Agva Ind A 
36030 Alt Energy 
200 Alla Nat 
300 Algo Cen t 
965 Aigomo Sf 
600 Andrs WAf 
400 Argus Cor 
53750 Ateo 1 1 
54907 BP Can 
30275 Bank N S 
300 Baton A 1 
26330 B rotor Res 
20000 Bra mo lea 
1700 Brenda M 
2B949BCFP 
60695 BC Res 
4750 BC Phone 
11140 Brurowk 
1000 Budd Can 
338875 CAE 
7110 Cod Fry 
21074 Camfln 
1S5TO C Nor West 
1103C Packrs 
3283 Can Trust 
300 C Tung 


S22 21 21 %— % 

*19% 18% 19+ — % 
*14% 15% 16+— 1% 
S1EF+ 10% 10%+ % 
515% 14% 15 — + 
*24% 24% 24% 

*15% 15% 15% 

*27 26+ 26+— IV* 

* 21 % 21 21 — % 
IS 5 5 + + 

*10 9% »+— Vi 

543% 43+ 43%— + 
;S33% 33% 33% — Vk 
113+ 13 13 — % 

56 5% 5%— % 

*1% 8% 9%+ + 

*14% 13 13 — 1% 

59 8% B%+ + 

289 275 276 —10 

*17% 17+ 17% — H 
*15+ 14% 145k— % 
18+ 8+ B'i— % 

*9% 9 — % 

58% 8% 8%— % 

*1556 14 15+— % 

553% 50 51V* — 3% 

*35% 35% 35%— % 
531+ 30 30% — % 

*17+ 17% 17% 


Canadian Stock Markets 


Jan. 24 


Prices in Canadian cam unless marked J. 


High Lew Close CITge 


69536 Cl Bk Com 
65381 ConP Enl 
37500 CdnNal Res 
4476CTIreAI 

53625 Canuso 
800 Cara 
3665 Ceta*ase 
2200 CTwrakee 

3500 Can Dijirb 

ITbCon Fgrdv 
3533 CTL Bank 
2100 Canvenfrs 
1400 Cortwesf A 
17310 Coseka R 

1500 Conran A 
IS Cru torn! 
28350 Czar Res 
41967 Doan Dev 

4440 Denison 

18330 Deveieon 
51193 Oicfcnsn A f 
A590 Dlcknsn B 
13705 Daman I 
2923DofascaA 


*30% 30 30 —1 

S»+ 18% 19+- + 
250 230 230 —14 

*52 SI S1V*— 1% 
325 290 291 —34 

S9V* 9«4 95*+ % 

16% 6% 4%+ + 

56+ 5% 5% — % 

*17% 17 17 — % 

235 235 235 

510% 10+ 10+ — + 
55+ 5% 5h— % 

*6% 6 6*6— % 
445 130 435 -25 

* 12 % 12 12 — % 

220 230 220 —20 

255 225 240 — 25 

189 IBS 186—3 
*30% 30+ 30% — + 
*14+ 18% 16% 

16% 485 5%- % 

*5% 5 5+- + 

56+ 5+ 4+ + + 

537+ 36 36% — + 


GOLD HILL GROUP 


AT THE STAGE WHERE FINANCIAL MARKETS 
ARE IN TROUBLE. IT HAS BECOME A MUST 
TO HAVE YOUR ASSETS PARTIALLY RESTRUCTURED 


FOR GLOBAL SERVICE. IN FUTURES MARKETS 


THROUGH GOLD HILL INVESTMENTS LTD 


OUR “PROFESSIONALLY MANAGED TRADING PROGRAM" 
A COMPLETE PORTFOLIO MANAGEMENT SERVICE. 
RESULTS AUDITED BY A LEADING SWISS FIDUCIARY. 


THROUGH GOLD HILL AND KE5PERHY FUTURES LTD 


MEMBER OF LONDON INTERNATIONAL FINANCIAL FUTURES EXCHANGE, 
A FULL BROKERAGE SERVICE FOR INSTITUTIONAL AND PRIVATE CLIENTS 
WISHING TO MANAGE DIRECTLY THEIR OWN ACCOUNTS. 


DOCUMENTATION ON REQUEST TO ' 


GOLD HILL SERVICES SA. 


4. rue du Uon d'Or 
CH - 1 003 LAUSANNE Switzerland 
Tel. (2112058 31 
Teie* 24477 FIFA CH 





High Law Close Ch'ge 


2MDom Store 

lOQDu Pont A 
7150Q Dylex A f 
l»0 Etcthom X 
725 Ektendcnr 
26935 FCA Inti 
17567 C Fatcon C 
MOBS Flbrg Nik 

20650 Fed IndA 

3000 GM Res 
lroo G DisTrt, A 
EDO G Dlslrb w 
13760 Gibraltar 
9716 Grandma 
3700 Grand uc 
3131 OL Forest 
109 G1 PocLBc 
1B8SDGrwtmd 
1600 Hrdtng A I 

2X1 Hawker 

XI Haves D 
5025 H BOV Co 
35664 imasco 
lOOIndal 
1530 inland Gas 
11085 impr Pipe 
1250 IvocoB 

5410 Jannocfc 
7700 Kom KatlO 
600 Kelsey H 
1213 Kr Add 
2091 L aba It A 
108964 Lac Marts 
50 LOm Cem 
17630 Lama 
4206 LL Lac 
2400 LoMow Co 
65900 Melon H X 
5538MerfondE 
6283 Mohan Af 
5048 AAalseaB 
AOOMurahv 
871 Not Trust 
1 18150 NoramSD 
4974 Narcan 


*17% 17% 17% 

*18% 18% 18%— 1 
S2S+ 25 25 — % 

SB'u B B — + 
S13 12 12%— % 

515+ 13V, 14% — % 
*16% 14 1S%— % 

*56 54 SS — 2 

* 12 % 12 12 ’*+ % 
-27S 275 275 — S 

*16% 16% 16% — + 
*8+8+8% 

*12 11+ ll%- % 

335 320 335 

185 175 180 —5 

.*65% 45 65 —1 

*23 23 23 — 

523% 23+ 23+— % 
140 13S 135 —30 

*14% 14% 14% — % 

sir-, n% iu*_ % 

*20+ 19% 20 — % 
S30V, 30 30%+ ■* 

*16% 16% 16%— % 
513+ 13 13 — + 

*21% 21+ 21 % — V, 
*12 11% I1%— % 

S9% 9% 9V6— % 

265 220 240 —25 

*16% 16V* 16% — % 
116'.* 16 16+— % 
S379» 37% 37%— % 
K5+ 24 251.; AO 

*7% TV* 7>*+ V, 
S8*b B%— % 

*34% 32 33 -7+ 

*9% 9% 9%— % 

*11% 11% 11% — w 
**% 5% 5%— % 

*38% 37% 37 , 'b— 1% 
536% 36% 36% 

*30% 30% 30% 

*28% 28+ 2fl%+ % 
niH 7t+ — '■ 

*29+ 28’ 


ADVERTISEMENT 


NIPPON YUSEN KABDSHIKl KA 1 SHA 

(CD Re) 


TLe umir-rsi^ud announns. Ihjl ihc 
Annual Report 1982 o| Nippon 
VWo Kalnuhikl Kanlu will h< 
available in Anvteniam al 
Al^emrne Bank Nederland \.V. 
.^AKIcrdam-RoHerdam Bank \.V., 
Bank Men, & Hnpe W : . 

Pierson. Hddrini; & Pi*-raan N.V. . 
Kat-Aimrijlir N.V. 


AMSTERDAM DEPOSITARY 
COMPANY X.V. 


High Low close Ch’ge 


■1490 Nvo AIIA I 
3000NOWSCO W 
145985 Nu-Wsl A 
12385 Oak wood 
950 Ochawa A t 
14236 Pamour 
200 PanCon P 
19 Pelns Can 
6700 Phonu Oil 
•56 Pino Point 
6350 Place GOo 
43656 Placer 
262S Provigo 
4500 Ram Pel a 
2617 Redoatn 
2896 Peictinoid 
1500 Rcvn Pro A 
2780 Rogers A 
9100 Roman 
590 Rothman 
6720 Sceptre 
500 Scot 1st 
26776 Shell Con 
18X0 Sherrill 
2031 Sigma 
5853 5 Sears A f 
ton soutnm 
1345 51 Brodest 
17505 Stefco A 
6292 SieeaR 
200 Taroo 
7300 Tock Cor A 
37336 Teck B f 
703X Te» Can 
17871 Thom N A 
35X1 Tor Dm Bk 
725 T orator B 1 
458 Trodrra A ( 
1450 Tms Ml 
4850 Trinity Res 
23171 TrnAMo UA 
29516 TrCon PL 
26VW Trlmoc 
139775 Turbo 1 
9175 Un Car bid 
15913 Untan Cos 
1*500 U Keno 
3110 % Sfscae 
4SI0 Verstl A I 
1300 Vcsiaren 
iOOv»etdwod 
9300 WasHort e 
14775 Weslmln 
IW wesinhse 
300 Weston 
428* Woodwd A 
850 Yk Bear 


58+ 8 8+ — + 

*17% 16% l6%— 1% 
2*0 233 246 — 9 

*16 15+ 15+— + 

*23% 23 23 — % 

SIS', 14 15V* + % 

*85 SS 85 — 1 

51-47+ 147+ 147+ 

*8% 7% 7%— I 

*28 27% 27*6— + 

181 170 170 I 


*20+ 20 20%- 7s 


*U+ 12+ 13 — + 


*6+ » 5+— 1* 


*11+ 10+ 10%— % 
*7+ 7+ Vto— + 


125 120 125 8 6 


*10*k 10% 10% 


14+ !5+~ 1 


SX% X+ X% 


56+ 

58% 


5+ 

8+ 


*22+ 21+ 22 — + 


99+ 

*18% 

57+ 


• % 
10—2 
7+ + % 


IS 

7+ .... 

*30% 30+ 30+ — + 
111 10 % 11 
* 22 % 22 % 

7+ 

9% _ 

* 12 % 11 % 12 — + 
sit% id 1 * 10%— 1 
*29+ 29+ 29 %— + 
*27% 27% Z7%— + 
41+ 41%— %• 


S8+ 

*10 


% 

8 — % 
91*— »S 


*42 

*12% 12% 12%+ % 
* 12 % 12 % 12 % 

*7+ 7% 

SS+ 8% 


7W— % 

a+— + 

*20% 20+ 20% — % 
*26 2S+ 26 

*8% 7% B — % 

114 101 102 — 9 

*15 14% 14% — V, 

*9% 9% 91*+ + 

*23% 21% 22% — 1% 
*8% 8 8%— % 
16+ 6+ 6+ — % 
*17+ 17% 17+ 

*27+ 27+ 27+ — + 
78 7S 75 n 

*12% 12+ 17+ — + 

*4S X 45 
*43+ 43% 41+ 

*14+ 14% 14+ — + 
18+ 8% B++ % 


Total Sales; I2J65.907 shores 


Montreal 


High Low Close Ch’ge 


I13X Bank Mon I 
459 CaiCinl 
1392 Can Bath 
533 Dam Till A 
48854 Not BkCda 
7400 Power Carp 
10030 Royal Bank 
6000 Rot Trsi Co 

TOO Stelnorg A 


*25% 25% 25% — % 
S1J 13% 13% — 1V» 
sire 17% 17%+ % 

*14% 14% 14% 

*10+ 10% 10+— % 
*12% 12+ 12+— + 
S26% 26‘S. 26V*- % 
S19’.« 19”, 19+ 

*28 28 28 


Total Soles: 1J05J12 snares 


Amrlf-rddiii. 19lh Januan.. I98S. 


Canadian Indexes Jan. 25 


Montreal 

Toronto 
Mon I real 

inae*. 

Torortto TSE 300 indeA. 


342.41 

1.972.70 


Prey tea, 
34789 

IMkH 


5!ock Excnange Industnoi.i 


Amsterdam 


ABN 

ACF Holding 
AKZO 
Albert Helin 
AMEV 
Amrobmvk 
6 ■Dam Rub 
Bockalls 
BVG 

Buertimonn T 
CalandHido 
Elsevier 
Ermla 
FokKer 


Close Piw. 
29400 29400 
10U0 107X 
36X 35-W 
133J30 13100 
10280 10280 
MX 4480 
288 288 
31X 31X 

1B1X 181M 
25.70 3480 

27 JO 28.40 
193L0O 19080 
i%nn 13100 
21X 21X 


Gist Brocades inJO 12400 
Helneken 10080 101X 


KVA 
Hooaavcas 
K.I—M. 
Noarden 
Nal.Nedder 
Neddiovd 


8280 8230 

1680 1SX 
145X 14080 
26X 2680 

12580 122X 
9X00 94X 


Oce Vender G 18X00 17U0 


OGEM 

PaUioed 

Philips 

RoOeco 

Rodamco 

Rolinco 


082 


R oval Dutch 
RSV 

Unilever 
VonOrraner 
VMF -Stork 
VNU 

Anp-Cbs index : 10288 
previous : 1M.18 


083 

4J1X 
29X 2980 

349X 2S380 
12490 125J0 
TTI *" 23880 
18280 18280 
9X80 96M> 

13X 12JQ 
19180 192X 
1980 19X 


60 JO 
68X 


61-00 

67X 


Brussels 


1320 

1,120 

2850 

94 

1,975 

Z650 

1825 


Aefi^Gevoert 
Artxrd 
Bakaerf 
Cocke rill 
EBES 

GB-Inna-BM 
GBL iB.lamb) 
Hoboksn 
Kredlelbank 
Perrotfna 
SocOkneralk 
Sofbxi 
Salvay 

Troaion Elec 
V.Monlagne 
Bourse Index : 25832 
Prev la ns : 261 85 


!S 5 § 

1373 

239S 

1840 


1985 3,950 

4850 4550 


4790 4^0 

1816 1822 


338S 

28» 

2J20 


X92D 

2855 

2J50 


1930 1930 


Frankfurt 


AEG 

Allianz Ver*. 
BASF 
Bayer 
Baver Hvoa 
Bow Verein 
BMW 

Commerzbrik 

Cant. Gummi 

Daimler 

Deaussa 


29X 29 JO 
507 JO 51X00 

117.00 1I6X 

111.00 11X10 
23980 23500 
mm mm 
21880 21780 
12420 123.10 

65.10 6780 

77X00 377.90 
23980 24000 


Demoo 
DJSabcock 
Deutsche Bk 
Du.5chulle 
Dresdner Bk 
GHH 

Hapas Llovd 

HocMiel 

Hoechsl 

Hoesch 

Houmann 


Kail u Salt 
Karstadi 
Knufhof 
KHD 

Kioeduter 

Krupp 

Unde 

Lufthansa 

MAN 

Mannesman 
Metal taesell. 


Claw 

12080 11980 
13680 13X10 
26020 

21000 21000 
131.10 1=® 
I64J0 15X00 
4000 4000 

448.00 6S2O0 
10800 107-60 
N.Q 3380 
48700 48100 
10880 11XM 

156-00 IS8S 
181 JO 184* 
19000 lj*J0 

201^1 177-2° 

N.a 5X00 
N.Q. 6130 
30700 30X00 
BZOO 79.10 
13100 12980 
1*0.10 13830 
22500 225.10 


Muenen. Ruck 4^00 
Preussog 31080 20700 


R uo lg e r i wfc 
RWEtaW 
Scherlng 
Siemens 
Thvssen 
Varta 
Veba 
VEW 

Volkswagen 
Commerzbank index: 72780 
Previous : 72880 


389.00 38900 
18650 18680 
29300 29100 

24X80 2A8Q 
NOI. 6880 
16700 16700 
13630 13630 
12000 12130 
13780 13830 


Hong Kong 


Cheung Kang 
China Light 
Crass Harbor 
Nona Seng Bk 
HK Electric 
HKHoiete 
HK Land 
HK Shanghai 
HK Tel 
HK Whorl 
Hutch Worm 
Joanne Mam 
Jordlne Sec 
New World 
Shaw Bras 
SHK Property 
51 me Darby 
Stelae 

Swire podne 
Swire Protv 
Wheetock 
Wheel Mar 
wtnsor 
World inf I 


8.10 

1X30 

10-60 

4980 

4.95 
2500 

405 

&J0 

2980 

X05 

1140 

1410 

880 

3075 

NO. 

5.90 

6J0 

2.10 

1080 

5.95 
335 
130 

3875 

132 


8.10 

1380 

1060 

4780 

495 

2480 

405 

880 

29 

3825 

1130 

1180 

830 

3825 


530 

680 

280 

1060 

S5>5 

335 

180 

3825 

130 


Hang Seng index: 88835 
Previous: 17960 


London 


AA Coro 
Allied Brew 
AnsloAm GM 
Bobcock-Wli 
Bar days Bk 


517% l7Vt 
187 1851, 

1.12 i sn 

1.12 1-ia 

X96 403 


Jan. 25 


Closing prices ki local currenUes. 


BAT Ind. 
BeechainGp 
BICC 
BL 

BOC Inti 
Boat* 

Bowaier 

BP 

BrttJtome St 
Burmah 
Cadbury Sc. 
Charter Gold 
Coats Pataas 
Cons. Gold Fds 
Court oufds 
Oataetv 
De Beers 
D 1st liters 
Driefordetn 
Dunlop 
Ftsons 
Free SIGcd 
GEC 
GKN 
GIOMJ 

Grd Met Hal 

Guinness 

GUS 

Hanson Trust 

Howker-Sidd 

ICI 

1CL 

Imps 

Uoyds 

Lonrho 

Lucas 

■ Marks- Spenc 
Metal Bax 
Midland Bk 
Natl West Bk 
Pllklngtan 
Plessey 
Bondfonfetn 
Rank Org. 
Reed 

Roval Dutch 

RTX 

Shell 

Stand Charter 
Tate & Lyle 
Tosco Stores 
Th. Tilling 
Thom (Al 
Trafalgar H 
T rust H oases F 
Tl Group 
unroRiar 
Unilever 
unld Biscuits 
Vickers 
War Loon 3% 
W. Deep 
W. Holding 
WoOlvTOrtti 
ZCI 


Close Prev. 
2.97 2.93 


A99 

380 

280 

0JO 

IJ4 

288 

163 

X16 

1.98 

180 

1.17 

288 


639 

333 

238 

&19 

1.72 

228 

164 

3.18 
187 
183 

1.18 
235 


0.74 

XM 

S6J5 

239 

S1S% 


061 160% 
119 587 

0J4 
332 
660 
236 
33+ 
064 
433 
45+ 
1.96 
134 
1483 
385 
183 

585 
232 
368 
366 
032 
IJI 
416 
086 
139 
188 
160 
X16 

586 
TJ5 
5J1 


435 

46+ 

1.98 

138 

1463 

388 

Lll 

588 

267 

388 

360 

033 

137 

410 

088 

181 

282 

160 

3.T5 

580 

IJ5 

564 


SI34% 127% 

182 184 


280 238 

2263 2278 

497 


5.19 
410 
489 
268 

1.19 
181 
435 
160 
167 
134 
585 
7.9S 
138 
1.04 
32% 

*55+ 

*54+ 

1.70 

032 


416 

414 

268 

131 
184 
445 
189 
166 

132 
588 
7J5 
129 
182 
32% 
5X00 
5380 

1.71 

032 


F.T.JB Index : 61430 
Previous : 6057* 


Close Prev. 


Milan 


ScaCommerc 32800. 3X5SL 
Bcslooi 17280 16080 


Cert irate 
Credlto nai 
Fial 

Fpisiaer 

Generali 

• Fl 

itoJcemenll 


231580281880 

N-A. 381080 
1,91380189380 
7280 6680 

111800.112875 
337080172080 
■33800. 3W9XI 


LaRInasewite M680 SP80 
Mediobanca 5X8M. 52.900. 

Montedison J”-" 

Olive tH 

Plrrtll 2.T30 002 . TV5XC 

SnlaVtecasa 

Standa 489980410000 

BCI index .- 18866 
Previous : 18838 


Paris 

Air Liquids 42080 42100 


AlsMwm AH. 
Av.OassauH 
Banco! re 
Blc 

Bouygues 

BSN-GD 

Carrefour 

Club Med Iter 

Coflmeg 

Creusat Loire 

DUIMZ 

Eaux <C Gfe) 

Elt-AquPfnfrve 

Europe I 

Hachette 

l met of 

La targe Cap 

Learand 

Machines Bull 

Metro 
Mlchelln 
MM Pemar 
Moet Henn 
Moulinex 
Nord-Est 
Ooctdentale 
Oreal f L'l 
Pernod RLc 


13380 13280 
48400 40680 
26880 26980 
41980 40980 
76088 78480 
182S80183580 
183500184080 
52580 52080 
13100 13280 
5780 5B80 

1800801,12780 
24080 24180 
12280 126.00 
66580 67280 
80080 79080 
48.10 4880 

NA 25780 
N A. 181580 
4270 4290 
tLQ. — 
71880 72280 
4680 4880 

79580 79980 
£780 68.10 

4660 4680 

40280 40580 
180580180980 
36980 36780 


PetrotestFnl 13420 140.W 
Peugeot 13580 13280 


Podahi 
Printemn 
RadiotBchn. 
Redoute 


10080 10080 
iw.ro H5.10 
34980 34180 
88880 89580 


Rouseef Uckrt 24080 2S180 
Sod lor 1480 1480 

tLWsfsr 

Tetemeam 85680 86080 
Thomson CSF 15X00 1S4JJ 
Ustaor 182 180 

UTA 17380 17680 

Valeo 21580 21780 

Agefi Index : 11887 
prey laws : 118J6 


Singapore 


Bousteod 
Cold Storage 
DBS 

Fraser Neava 
Haw Par Bras 
Inchcape 
Kernel Shto . 
Mo lav Baking 
OCBC 
OUB 

Semb SWord 

St steamship 
SI Trading 
U Engineers 
UOB 


185 

*32 

8.00 

7.10 

239 

267 

388 

680 

980 

434 

280 

1.74 

560 

1.17 

294 


185 


8.10 

780 

240 

266 

158 

655 

985 


280 

1J5 

565 

1.18 

398 


Fraser ind. ktdex :4293J0 
Previous : 433482 


Sydney 


AC l 
AN! 
ANZBk 
Blue Metal 


Bougainville 
Brambles 
Broken Hill P 
Cates 
CSR 

Comaico 

CRA 

Elder Smith 
EZ lod. 
Hooker 
Moaeilan 
MlMHIgds 
Mver Errto 
Oakbrtdge 
Pius Waited 
Posektan -- 
Ren Ison Gold 
Rote R tvr 
Santas 
Sleigh 
Southland 
Woodside Pott 
War maid 


1.15, 

285 
368 
N.Q. 

286 
328 
280 
788 
280 
112 
1.99 
195 
278 
980 
186 
280 
485 
1.18 


1.15 

289 

168 


240 

280 

235 

724 

284 
115 
200 
405 
282 
586 
186 

285 
420 
LZ1 


180 . -1J7 
6.70 666 

N.Q. 6J8 
138 X« 
lJfl 180 
580 170 

087 089 

082 086 
082 085 

110 388 


An ordinaries hutex 82888 
Previous ;S37JB 


Tokyo 


Atari 

324 

333 

AsahlChem. 

269 

2*9 

Asahl Glass . 

502 

510 

Bk Tokyo 

292 

292 

Bridgestone 

441 

44ft 


1890 


Deri Nip. Print 

. 702 

70S 

Dot wo 

480 

480 

Full Bank 

500 

500 

Full Photo 

1080 

u» 

Fullteu 

-901 

90S 

Hffadil 

784 

•792 

Honda Motor 

949 

Ml 


163 

163 

ttoh 

304 

308 

JAL 

2X60 

2X60 



SB- • ••• 

231 . \ 

St » -■ 

kSSoZmSSt’- ^ 

.Nomura _■ Ji. 

OtenpuS' .. . :i» i*r* & - : r - 
Klcon - . AM 

Sharp . - -ijg: 

Sony Carp , .* : ijEJr 
506.- 


SumilBanfc-. 


Sum IT Metal 
Talsel 

TabfaoMar.. • 

Takeda - “ 

Tallin • 

Tofcyd Ef Pwr.- • _fK jir- )■ r. 
Tokyo Maine, jg ^2 / . - 

Tornv • . -'.ijjQ-. 



Torav 
Toshiba ' 
TovaKaavd 
Toyota 
.YamalcBl 







, - 548 ; -ai . 





Wteterthor V- jjjST - 
Zurich Ins. - Jj; 


SBCJMtex^OUS , ' ' 
PrevfOK :321« 


Open High Low Close Cbg 


Grains 


WHEAT 

5690 bumtalmum: dollars per burtta 
Mar 384+ 385+ 129 331% —87% 

MOV X45 145% 339% 161% -82+ 

jm 382% 154 368% 131 -80+ 

Sep 363 364 159% 3MM —81% 

nc 180% 381 376 377+ —80% 

Mor 393 1»4 190 192 

Prev. sales li Jll „ „ 

Prev day's Open Int 36621. UP 25. 


CORN 

5808 bo minimum; dollars per orate! 

Mar 261 262+ 289+ 261% +81% 

MOV 269% 271% 268% 2J0V, +82% 

JUl 278% 280+ 277 179+ +97+ 

Sep 280% 282% 279% 281% +97 

Dec 285+ 286 281% 284% +80% 

Mar 295 295+ 193+ 274% +80% 

Mov 101% 392% 101 102 +81% 

Prev. sales 39J91 „ 

Prev day's open tot 153808. up 1931. 


SOYBEANS 

5600 tw minimum; dollars par bushel 

Mar 690% 69? 3.94 S.94% —84% 

May 6.13% 414 687 687% —83 

Jul 624% 625 618% 4.19+ —82 

Aug 626 627% 627 624 —.01 

Sep 625% 628 623 623 —91% 

Nov 631 687 628% 630+ +80% 

Jan 643 669 641% £63 

Mar 655 659 654% 655% +82 

Prev. sales 36646 

Prev day's open Int 0988*. up 3216 


SOYBEAN MEAL 
IN tone; doflori per ton 


11180 10280 17880 17920 -280 
18170 11430 18180 182 10 —180 
1I6JQ 18880 11590 185.10 —JO 
18790 18780 18570 18590 —68 

18780 18*80 18680 1*7.70 
18780 18990 187JI0 18880 
19080 19380 190J0 19180 
19250 19100 19180 19! JO 
19400 19600 19480 19480 
Prev. sales 13693. 

Prev day's open tot 49849. up 1811 


Mar 

MOV 

Jul 

Aug 

Sep 

Oct 

Dec 

Jan 

Mar 


+20 

+.70 


+.90 


SOYBEAN OIL 
60000 Bn; dollars per lioibi 
Mar 1722 1787 17.11 17.15 

May 1785 1790 1786 1788 

Jul 1894 1X20 17.9S 1880 

Aug 1830 1882 1825 1118 

Set 1882 1!« >882 1884 

OCt 1885 1655 1880 152 

Dec 1885 1195 16JS Ilte 

Jan 1990 1995 1*80 19JB 

Prev. sales 8871 

Prev day's open Ini «7.177.off 77. 


-81 


+.03 
+95 
+ 86 
+ 8* 
+88 
+.13 


5808 bu minimum; dollars per bushel 
Mar 189+ 1J0 187 87 -.01+ 

May 1J7 IJ7 1-74 J4 —92 

Jul 185% 185% 182 182 —92 

SeP 1.91 1.91 1JR 189% —91% 

Dec 1891* 1.99V* 1.97% 1.97% —81% 

Prew.solnl.12S. ^ „ 

Prev day's opcti Ini 5*451 off 17. 


U.S. Futures Prices 


Jan. 25 


Open High Low Settle On. 


FRESH BROILERS 
108091b*; cent* per lb 
No open contracts. 


Food 


MAINE POTATOES 
51000 lbs.; cents per lb. 

Mar 5.40 589 

Apr 645 656 

Prev. sales 74 . 

Prev day's open int 3491 oft 1 


560 

665 


445 

58* 

655 


—.15 

—.01 

+85 


COFFEE C 

37800 lbs.; cents per lb. 

Mar 12&J0 12685 12580 12684 

May 12320 12X75 12310 12323 

Jul J20J0 12075 12025 12080 

Sea 11SJ0 118-90 11895 TlflJJ 

Dec 11635 11680 11625 11688 

Mar 11480 11460 11460 11481 

Mav 11390 11180 11390 I12JS 

Prev. sales 1.130. 

Prev day's aoen Int 9813 


—87 

—92 

—.15 


+28 

—89 

+25 


SUGAR-WORLD 11 
112808 lbs.; cents per 16 

Mar 640 668 

MOV 6J1 628 

Jdl 789 781 

Sep 761 783 

Oct 785 7.9D 

Mot 884 88s 

Mav 980 9.10 

Prev. sales 7.756 
Prev day's open Ini 77863 


687 

671 

787 

781 

785 


980 


688 

697 

781 

763 

789 

886 

9.10 


+ 86 
+29 
+26 
+24 
+29 
+24 
+.19 


COCOA . 

10 metric tens; * per ten 
Mar 1620 1*75 1618 1665 +67 

Mav 1667 1714 1663 1702 +58 

Jul 1704 1738 1692 1730 +55 

SOP 1725 1775 1725 1 755 +30 

Dec ' 17S5 1790 1750 1779 +54 

Mar 1800 1122 1800 1814 +54 

Prev. soles 4925. 

Prev davs open ini 268*7. 


Open High Law settle Ctek 
52*90 53X08 52580 2980 +880 
53280 53650 53280 537 JO +980 
54590 54630 54X00 54630 +9.10 
55090 55480 55080 5S4J0 +980 
S4S«1 5*1 ti\ 4*7 nn 56260 +980 
56990 57360 56980 57X60 +1020 
Prev. sales SB83S. 

Prev day's open bit 114248. oH 116 


Dec 

Feb 

Apt 

Jun 


Oct 


Financial 


U5T.BILLS 
SI million; pis of 108 pd. 

Mar 9183 9290 9185 *1.94 

Jun FIJI 9189 9181 918* 

Sep 9123 9185 9123 9128 

Dec 9027 9185 9097 9180 

Mar WJ5 90.75 90-75 *0.74 

Jun 9082 9052 9082 9082 

Sep 9087 9087 901 902 

Dec 9086 903* 9020 9021 

Prev. sales 34852. 

Prev day's open int 47JB6 off 1855. 


+.1S 
+.10 
+89 
+89 
+ 85 
+83 
—83 
—87 


GNMA 

SMM80 prtti; pts A 32nds ef pet 
Mar 668 6627 668 6B-I7 

Jun 67-11 67-30 67-11 *7-20 

Seo 662* *7-10 6636 67-2 

Dec 6611 6627 6613 6619 

Mcr 6612 6617 664 667 

Jun 667 665 6636 6629 

Sep 65-18 6676 661* 6620 

Dec 6622 6622 669 6612 

Mar 664 6610 65-4 65-9 

Jun 65-4 65-9 662 664 

Prev. sales 11826. 

Prev day's open tnt 34121. off 913 


+ 12 
+ 13 
+ 13 
+ 13 
+ 13 
+ 13 
+ 14 
+ IS 
+ 11 
+ 0 * 


US TREASURY BONDS 
18 PCt-S 1 WJM0; pte A 32nds of 180 pdl. 


ORANGE JUICE 
15800 ibsj cents per lb. 

Mar 10685 I07A5 I068S 10785 +180 

May 107.10 108J0 107.10 10780 +125 

Jul 10870 10930 10870 10980 +128 

Sep 11080 110.10 10980 11080 +180 

Est. sales 1800. Prev. sates 1,431. 

Prev day's open int 10801 off 248. 


Mar 

Jun 

Sep 

Dec 

Mar 

Jun 


7+3 74-30 7+3 7+14 

73-14 73-30 73-14 73-34 
72-30 73-15 72-30 768 
72-21 73 72-71 72-38 

7212 7221 7212 7219 
72* 7214 72* 72-12 

72-2 728 722 72+ 

71-29 73-3 71-29 721 

71-25 71-31 71-25 71-29 
71-25 
71-21 

Prev. soles 78820. 

Prev day's open Ini T68866. up 832. 


Dec 

Mar 

Jun 

Sep 


+ >4 
+ 13 
+ 12 
+ 11 
+ 11 
+ 11 
+ 11 
+ 11 
+ 11 
+ 11 
+ 11 


Metals 


livestock 


CATTLE 

48808 lbt~- cents per IA 
Feta 59.70 59.90 59.Z7 5987 

Apr 618S 61 A0 60.95 6185 

Jun 6X80 63X5 62.75 *3.17 

Aug 6185 61-JO 6180 6280 

Oct 60.10 6057 60-10 6057 

Dec 6182 6155 6185 6180 

Prev. sales 16831. 

Prev day's open I nl 48819. off 454 


— 85 
— 87 
+85 
+80 
+82 
+.15 


FEEDER CATTLE 
#4800 lbs.; cents per lb. 

Mar *985 69X7 68X5 6987 

APT 68A7 6380 6885 *837 

May 6497 £780 6*80 *492 

Aug 67X0 67X5 6750 *755 

Sep 6780 6780 6780 *7.00 

Ocl 6430 *445 6*80 6445 

Nov 6460 6495 6460 6495 

Prev. sales 2828 
Prev day's open int 10822. up 224. 


—35 
— 85 
—.15 
+.10 
+80 
+80 


HOGS 

30899 lbs.; cents per lb. 

Feb 59 JX 59.17 5860 58.92 

Apr 5485 5685 5555 55.75 

Jun 57.15 5735 56X7 5785 

Jul 5785 57X0 5475 57X7 

Aug S5X0 55.12 54X0 S4X7 

Oct 50X5 5080 50X0 3045 

DOC 5085 5045 5085 5080 

Feb 4980 4940 49J» 4985 

Prev. soles 10840. 

Prev aaVsaoan Int 47J01. up 70. 


+87 
+80 
+83 
+85 
—.11 
+85 
+ J» 


PORK BELLIES 
38888 lb*.; cents per lb. 

Feb (420 86.90 8470 0495 

Mar 8465 8580 8190 0482 

Mav 8X95 8485 8X10 8380 

Jul 8280 8250 81 AO 8282 

Aug 79.15 7987 7880 7*97 

F«b 6980 6*80 6*80 *980 

Prev. sales 13432. 

Prev day's open Ini 21 869, up 101 


—85 

-80 

—42 

+.10 

+85 

+.10 


COPPER 
25UM0 lbs,; cents per lb. 


7385 7X25 7X25 73X5 +180 

7345 7345 7145 7345 +180 

7X60 7480 7130 7410 +180 

7490 7540 7440 7540 +180 

7400 76X0 7480 7460 +180 

7780 7780 7780 77X0 +180 

78X0 79.40 7450 79X0 +180 

79X5 79X5 79X5 79.75 +180 

8045 81 80 8030 8080 +180 

81.70 8280 8140 81.90 +180 

8X10 8X10 8240 82.95 +180 

8X70 8480 8X60 8*80 +180 

Prev. sales 16487. 

Prev day's open tnl 10640. up 10. 


Jan 

Feb 

Mar 

Mar 

Jul 

SeP 

Dec 

Jon 

Mar 

May 

Jul 

Sap 


SILVER 
5808 troy az.; cents per tray az. 


12938 1J07J 12918 1307.5 +348 
129X0 1309 A 12938 1309 A +348 
13078 13228 12968 13188 +348 
13710 13428 13168 12398 +348 
13440 13658 13340 13*05 +35J 
13698 13858 13688 13628 +358 
14098 14258 13968 1415.7 +340 
14272 I477X I427X 1427X +J40 
14308 14508 14308 14502 +368 
1450.0 U7Z7 14588 14723 +3*8 
Jul 1497.0 14978 14900 14952 +3kB 

Sep 15258 15312 15078 15172 +368 

Prev. sales S434 
Prev day's open In 1 3923X up 1JI62. 


Jon 

Feb 

Mar 

Mav 

Jul 

'Sep 

Dec 

Jon 

Mar 


PLATINUM 

50 trey ozx dollars per troy oz. 

Jan 450X0 46280 45580 465X0 +18.90 

Feb 472X0 +1490 

Mar 46X00 *6780 46X00 47X70 +1490 

Aor 46080 47X80 46880 472X0 +1490 

Jul 46580 47800 46300 477X0 +1490 

Oct 47080 48X50 4/08* 484.70 +1490 

Jan 48080 48780 48080 4*2X0 +1490 

Apr 49080 494.00 48280 50470 +1400 

Prev. sates 4785. 

Prev day's open tot 14404 


GOLD 

100 troy UJ dollars per troy ol. 

Jon 4B6J0 49180 4B6J0 48980 +7.90 

Feb • 48700 49X70 48*80 49080 +7 A0 

Mar 491 AO 49600 491 A0 49X70 +7.70 

APT 494 JO 50280 49X50 49780 +7.90 

Jun 49980 SML50 49980 505X0 +400 

Aug 509 A0 51600 50400 51X30 +440 

Ocl 51880 52380 51400 521 A0 +460 


HYR. TREASURY 

S1140M prta; pit * SndsaT IW net 

Mor 83-10 83-24 B3-10 83-23 

Jun (2-21 82-31 #2-20 (Ml 

Sep 82-3 82-11 8X3 82-11 

Prev. salra 3884 

Prev do v s open tot 9X57. up 374 


♦ 1* 
+ 18 
+ 1* 


CERT. DEPOSIT 

SI million; pis ef 108 pd 

Mor *495 90-98 9485 9489 

Jun 9051 90-55 9442 9445 

Sop 9417 9021 9417 9414 

Prev. sales 5844 
Prev da y - * open int 13A79. up 11. 


—82 

—81 


EURODOLLARS 
SI MNNMUpfsaf 100 pd. 

Mar 9025 9035 9022 94» 

Jun 89.95 9000 8986 B988 

SOP 8984 89X0 8980 8958 

Dec B9J0 8950 B9A3 8927 

Prev. soles 2896. 

Prev day's oocn Int 20854 up 36X 


-83 

—82 

—88 


BRITISH POUND 

Spot pound; 1 point eaualsSOJMOl 

Mar 15300 15390 15230 15340 —35 

Jun 15250 15315 15225 15270 —50 

Sep 15195 15250 15185 15220 —43 

Dec 15175 15230 15175-15200 —45 

Prev. sates 4905. 

Prev day's aoen tot 21,131. UP 674 


CANADIAN DOLLAR 

s per dir; 1 point eaaateSAOMl 

Mor 8100 8100 8065 8071 —32 

Jun 8079 8079 804* 8050 —33 

Sep J03B 8043 8038 8O40 — « 

Dec 8030 8030 8030 8030 —40 

Prev. sales 3874 

Prev day's aoen mi 19834 oH 104 


Market Guide 


Chicago Board al Trade: Wheal, corn, 
soybeans, soybean meat, soybean all, oats, 
fresh brat lane T-bonds. GNMA. 10-yr T- 
notos. Plywood. Chicago Mercantile 
Exchange: Cattle, feeder cattle, hogs, pork 
tellies, lumber. S&P composite index. New 
York M erca n ti le Exchange: Maine potatoes, 
platinum, heating all. Coffee, Sugar end 
Cocoa E xc hange, New York : Coffee, sugar, 
cocao. Cotton Exchange, New York: Orange 
luicet, cotton. New York Comex: Capper, 
sliver, gala, inn Moaetary Market: T-bliis. 
COIl Eurodollars, British pound. Coned k» 
dollar, French franc, German mark, 
Japanese yen, Swiss franc Kansas Oly' 
Board of Trade : Value Line. Hew York 
Futures GxdL : NYSE composite Index. 


Htett LPP MtHs 


FRENCH FRANC .... . 

S per franc;! point equate iB Jdi M -.'8 i - 

Mar .14480 .14493 .14380 J44» vm , P ' 

■jun .14000 .14800 .14000 J«09 +S- 

Prev. sales 143. .. »••. 

Prev day* open Inf 1864 off 104 


si.-, ’ 

-- -X- - 


GERMAN MARK . . 

S per mark; i nMww BI M W ir- 

Mar . 8123 AIM . M2X 8351 +a. 

Jun -4165 AtW AteS, AH5 +Stl 

Seo A2I5 A215 AU 5 A215 +® 

Dec A2S5 A2SS -42S. .A235 +52 * 

Prev. sales 9844 • •' . . 

Prev daYiapen Int 15872. Off 321- ■ 


JAPANESE YEN 


(per yen; 1 pejnteabgMSMWMT 


Mor 804222 804264 

JIM 804254 004300 

Sen 004325 804323 

Prev. sates 12X93. 

Prev dor's open tot 2S86L off 44 


SWISS FRANC ' . .. 

(per franc; I Petofecrote iftj Mt l f S 
Mar 50*5 5080 5839 507* -UJ- 

Jun 51 IS 5157 JlB-JUtras* 

SeP ^ .5180 

Dec 5272 5282 J27S JTVi in 

Prev. aoies 16J75. ... . _ 

Prev do VA open Int 26X00, off 72. . 





Industrials--- 


LUMBER 
138808 bd. fl.; 6 per 1808 hd.IL 


Mar 
Mav 
Jul 
Sep 
Nav 
Jan 

Mar 

Prev.satB 


190.00 1 90.90 18780 M7J0 -tar 


20980 210J0 20780 28428 
71480 21588 214AD XI4A8 4 a S 
21460 21490 21400 214» +l3 3 
22100 22X30 22288 222J0 * IM 
229.10 229X0 22486 227.10: +U8 
1 2847. 


Prev da trs open tot 9804 oH 491 


WSTM. PLYWOOD 

76822 m. ft.; 1 per 1880 so. ft. . 

Mar 20450 20550-284X0 29480 +1* 

/May 20980 209.20 207JO«8M +» 

Jul 21280 713X0 2H80 211 Afl +JH 

Sep 21580 21550 214X0 23430 +8 

Nav 21650 21780 21430 7MJ0.-44JI 

Prev. sales 104 

Prev day's open tot 1X94.UP lft, • - — 



TrSi« 


COTTON 2 

50800 Ibx; cents per lb. 

Mar 6580 *5.75 6509 <£JX 

Mav 66.91 67.00 6460 6462 

Jul 67X5 *885 67 AO 6781-' _ 

act 67 AS 67 AS £7X0 64(0 _-d! 


S-tfg Tenni 

j^a 

Dec <785 67XT 6730 67X2 -8 

Mar 69M 6900.007 4V9 --J » » - 1- ■ 

Mav 70.10 70.15 7B80 69A0 -JO 7.'...'. •_ 


Prev. -Bales 4750. ' -J ' . 

Prev dayk open Int 29X17. 'V"- 


HEATING OIL 

42800 gal; cents per gal 


Fab 

Mor 

Apr 

MOV 

Jun 

Jul 

Aug 

Ocl 


Vsr*-,. - 

lifii. - 

"bv 


7454 740ft 75X9 -liSS 

77A9 7410 77 A9 77AJ -*N 

7582 7430 7582 7502 -3M 

7580 7SX5 7580 JSJ* 

7580 7550 7580 " *- 

7430 7400 -KJ0-7MB.-— « -Sab- -- ; 
75.60 75-60 7580 / 

7780 7780 7780 TTJO -704- -5C7 

uk 79X5 79X3 7JX5 7U8 -2* 

Prev. sates 3834 . 

Prev daVs open tot 21 JS4 off 39£ 


Stock Indexes/ 


. ? if • - • - . - 

jfcui-". : 4 


s&p comp. index . •••*• * c vi . — 

pa tots and cents . . '• ' ’ 1. . . 

Mar . 142X0 142X0 1415514220, *4|- - -'I-— . r.;-;- • 

Jun 14385 14385 14280 14X11 . f* . aSjto-.y 

Sep 14410 144X8 144.10,143X0^+7? « “ • .* 

Last index 141.74, UP 1X7. • • -•.••• Rff*.: -- - .. 

Est. sates 24 AOO. Prev. sates 2X499. . . r 
Prev doty's open int 15897, up 3U. •• • - •■•*112;- *■>_, 

VALUELINE 'll,,. - * 

points and cents • ' .i- • • 

Mar 162A0 16X20 16200-1(285 +J» 'te A* 

Jim T63X0 16400 182X5 MJ80 fW: 'li rr " •- 

Sep I64AD 164 A0 163.90 3*405 *l». a* t W- . . , . 

Last Index I62J2. up. 18ft s ' * . 

Prev. sates 2844 CT-it-;..- - - ' , 

Prev doy's open tot 3844 up 714 V"'‘ A* - 

NYSE CO MP. IN DEX 
points and cents -j- ^ 

Mor 81 AD B3A0 8105 9218 

Jun 8X00 8380 8225 82*5 

Sop 8100 8130 8100 43X5 +JS‘ 

DOC 8140 8385 83A0 8385 

Mar 8380 8X80 8308 84.15 

Jun 84X0 84X0 8420 BOS 

Last Index 8182, up Aft 
EsI. sales 1 1X11. Pray, soles 14801. 

Prev day's ooen !rrt 7.034, off lift 


* Hav I, 




Dividends 


Jan. 25 


INCREASED 


Cam party 
ConEdltoa 
<ansas Pwr 4 Lf 
Northwusl Fnd 
OSulllvan Corp 
SoaaCoro 


Per. Afiurt Pay. Roc 
O A7 315 9+ 

Q 84 4-1 

Q 25 +1 

Q .IA +15 

O .11 3-4 

STOCK 


3-4 

m 

3-15 

2-18 


CondecCorp _ 3PC >14 

Draneiz Engineer _ 50PC 

OMITTED 


PeaMe Jewiters 

STOCK-SPLITS 


Grltlln Tear — >tor-> 
Jerries Inc — 5- tor-4 
U. S. Trust — 3-1or-2 
well Markets — >tor-2 


Cash Prices 

Jan. 25 

Commodity and 11HI 

Tue 

Yeor 

Age 

Cotteo 4 Sonin, lb 

1X2 

1J1 

Prtnfclolh 64-30 M%. yd . ... 

001 

0.71 

Sieto billets (Pm.i.fon 



Iron 7 Fdrv. Pnlkl.ton...... 

21300 


Steal scran No 1 hvv pm. . . 



Leod Spot. R) 



Copper eleci. IB 



Tin (Strain!. lb 



Zinc. E. St l_ Bails, lb 

.40 

42-43 





American Brandi 


First Security 
GTE Corp 
Gut I Ford Mills 
IBM Coro 
Loral Corp 
Nall Util & Indus 
Norfolk south Co 


Paine Webber 
Pnoveio Corn 
Republic Gypsum 

Raoer Group 
Scher tog-Piauan 
Sid Oil Ind 
Tampa* Inc 
Union Camp CP 
Warner-Lambert 
••Annual; M-Mc 
Sem+Annaai. 


USUAL 

Q 

07% 

3-1 


Cp a 

08 

3-1 


O 

.27% 

3-10 


0 

.73 

4-1 


Q 

.18 

2-18 

24 

0 

86 

3-ia 


O 

20 

3-15 


O 

JO 

3-15 


a 

.70 

3-10 






a 

.12% 

4-6 


a 

xn 

2-38 


Q 


3-15 


0 

26 

2-20 


Q 

02 

2-22 


O 

XO 

3-10 


a 

.20 

3- IS 



.75 

3-14 


0 

-35 

3-10 


mlbly: 

O-Qoarterly, 
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Japan Auto Output Falls 


Reuters 

TOKYO — Japanese vehicle pro- 
duction fell lo 10.74 million units 
in 1982 from a record 1 1.18 million 
in 1981. ihe first fall in eight years, 
the Japan Automobile Manufac- 
turers' Association said Tuesday. It 
blamed poor exports and voluntary 
restraints on car shipments to the 
United States and Europe. 


Copper Output Lower 


Reuters 


MELBOURNE — Bougainville 
Copper, a CRA subsidiary, said 
output of contained copper, gold 
and silver all fell in the final quar- 
ter of 1982. Output for the whole 
of 1982 was higher in all three cate- 
gories. 


Commodity Indexes . , 

Clow . Ttegsjt, ■ •: -. 

Moody’S — 1050801 - 1 £*2? r •: •• . 

•- 

■ •-J***!.'- 


Moody's ; base 100 : Dec. Ji.TIOi:'. 
p— preliminary: f— Ibwl -•' 
Reuters : base 100 : Seo. 18,1931. 
Daw Jones : base 100: Dec. 3X197*. 


London Metals 


Jan. 25 


Flo 


pence Per troy ounce. 

Today Previous 

High grade capper cathodes: 
auti 101900 102000 99880 99980 

1 months 1851 JO 105280 183000 183050 

Capoer cathodes: 

»**>' _ **480 99X00 97280 972J0 

Smantla NA. NA 1002.00 10O2AB 

Tto: Wtof 7.TO80 7.WQ.00 704000 7M0m 

. A? °" lh ? 7 'S2 7 2? X0 7X4000 704500 

LWd: spot 299 JO 300.00 293X5 2MJ0 

311A0 3120O 3045ft 30600 

4«0O *4308 43800 *3908 

4000 45450 45X00 4S3J0 

84080 84180 797X0 798J0 

86380 86400 819JN) 82080 


3 months 
ZtoC: spoI 
3 months 
Silver, spat 
Imaahn 
Aluminium: 
spot 

3 month s 


71280 7X300 70180 70200 

73X50 736AO 73400 72X00 

Nickel: SPOI 2A4400 2AS080 242000 242500 

3 months 2J2D0O 7-49*0 0 2A9S0O e awnn 


Japan to Raise Quotas 
For Banks" CD Issues 


Reuters 

TOKYO — The Japanese 
Finance Ministry will shortly raise 
quotas for banks’ issues of yen-de- 
nominated negotiable certificates 
of deposit from the present 50 per- 
cent of a bank’s equity, ministry of- 
ficials said Tuesday. 

They declined to disclose the size 
of (he increase, but banking sourc- 
es said the quotas will probably be 
increased to 75 percent. Foreign 
banks operating in Japan, whose 
yen CD issues are al present limit- 
ed lo 20 percent of their combined 
yen lending and yen securities 
holdings, will also be given in- 
creased quotas, the officials said, 
without mentioning figures. 


Paris Commodities Jan. 25 


+s 

+s 

-5 


Figures in French franca per metric ton. 

SUGAR HW * l ~ aWe ^ 

Mor IA72 fASO fA70 

MOV 7A10 1J00 1J05 

Jlv N.T. N.T. 1050 

Aug 1J80 IA80 1,575 

Ocl 1.620 1000 1018 

»tev N.T. N.T. UI0 

Doe 107ft 106S 10*6 

Mar 1X70 1.770 1X711 

jWJjjh Of 50 tens. Open toterral: M866 

jrar U10 '273 1X95 1X99 +tg 

iwov 1245 1207 1227 1232 +2 

N.T. N.T. 1235 — +| 

N.T. N.T. 1250 - +lft 

N.T. N.T. 1245 — Unch. 

N.T. N.T. 1285 — +5 

N.T. IA05 — 


7,471 
1J10 
1J65 
MBS 
1020 Unch. 
1A20 Unch. 
1 ABO Unch. 
1X88 +5 


Jtv 
Sen 
Dec 

Mar 

Mav N.T _ 

COFFEE** 10 , ° n *‘ ° OBn ,n, * re * ,; 439 
■i?" 1-3?! I-?* 5 2050 2.100 +199 

Mor 1J15 1210 1X90 1010 —is 

1X15 1X15 1X15 1X25 —17 

N.T. N.T. — 10*0 —no 

1220 1020 IJ9S 1011 -30 

N.T. N.T. — 1J90 — -2ft 

N.T. 1J20 107ft — g 


Mav 
Jlv 
Sop 

Hov 

Jan N.T 

25 tote. Open Interest : 633 


Highs and Lows Jan. 25 


NEW HIGHS— 33 
AMP A16PI F&tCM odlPf 
AmSauBcp Gemini Inc 
Avon Prod Gen Banc 
BosE lA6prf GvTfUMCa 
CopHalaadlnl GHUnpfB 

CenllILt 
CotGasptB 
ConaEnavn 
Conn MG 
ConNGa* al 
EraerchPl 


C3hEd 406pf 
PocG&E 
PolEI 484nf 
PSInd828pf 
PS EG 7.70pl 


wnoOlMin 


-g«eft^i schrPtoSJOw 
ESfSfSE Iennc740pr 

I** 6 0,3101 

SuLciSSP Tmca* Inst 
NIMUSof WtecGa&p* 

NEW LOWS— 3 
MesoPtrn 


Trlcentn 


London Commodities to.® ■" - " * L* 

^Figures to sterling car me tric fete • • . - I 1 " 


Figures to sterling eerr . 

Gosall In UJ. dollars per iMfrlcfon. 

.. . Hleto Lew CteM Pro- R em '■ 

SUGAR « = - 





mar injo tosoaiiixs iiixo ww "Mi : hi ti--.- - “t- - • ■ "V * 

May 117X5 11388 M60J 11700 IMJS.jWSr' iL.i 

Aug 12600 12200 12Uft 12608 «38g,«5 t * n, ' r - 

Ocl nine tax .yin iitmaU OfM -I 
Dec 
Mar 
May 
28471 
COCOA 
Mar | 

Mow Lz» ixz» iw. w.'iffl-a|-' 

Jlv 1X46 1J41 1X43 1X44 fl.H0 ij®.'-. Jljkp-. . p - i 

Sen 1X56 1255 1X53 

Dec 1X74 1X69 127ft 1272 12» .IK.. .. X9&)', ^ 

Mor N.T. .N.T: IXBS l3l7 IXO -J2»> lhf- P , 

May N.T. N.T. 1 JOB. I JW; 1 JIB.'.tWt V - ' 

1805 lata Of 10 loam. = * T.t. - 

COFFEE 
Jon 2801 1X49 

1X00 1070- 
1893 1J73 
1A95-IAS4 
S*P IA37 IA22 

NOV 1293 1280 

Jan 1255 12*0 

*6*9 late atSlans. 

GASOIL ... v 

iS 25580 26000 «28g Z7ftBg -778SF 

Frt> 2«2S 25580 2SUD-2am^L< 

2«80 241 JO 24700 34700 ^220 
24375 238J0 24300 24358 24 725 ; 

243J0 236X5 24380 243JD 244301 




Mar 

Mav 

Jlv 



Mar 

Apr 

Mav 

Jun 

JFV 

Aua 

Sop 




2X75 mm SSm 

24180 24180 24200 2440ft '< 

, N.T. N.T, 2*000 24800 2*»s 5XT 
- 24450 25280 .2*585 “^” w 

6.125 lots of WO lam. ^ •■—t - \ 

GOLD , . 

2? «!■« 4000 4*750 488.10 V 

Mar 491 JO 48800 49130 49200 47906 V, 

May sn0o srajo 49950 ohuo «42§«'3fn. . 

Jun N.T. N.T. 50350 30430 4BN30 > 

Jlv N.T. N.T. 50630 50250 494.10 £ 

_ . N-T. N.T. 50*30 51I0Q Ntaf -'ZT'J J 

1051 late Of 100 troy m. • 
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Tuesday’s AMEX dosing Prices 

v" Tables indude the nationwide prices up to the dosing onWaU Street 


12 Month flt’ '■ ; Owtov j ItJAofJh «. rtmu^rin 12 Month gig. CtaM^rw 

Hi**. Low StOCfc phf. YUL P/E TOs/HIdti Low Opot_C!OS«| WtflLjE*»Stortl Div.' YHJ. P/E TOO* Hfeh Un aSf rviS M,9ft Stock Div. vid. P/E HB Utah low QmW. CJow 


Debt Problems Cloud 
Future of Occidental 


»to St*AAV JO 
3% 1 ATI 

3 ItoAoncPr 
3IM> T2V. AcmoU .40 
WW 2* Action 
9% Sta Actons ,)0r 
3* %Actn wt 
1M 1% AdmRs . .to . 
as ■ n. Ad Rust tin 

U 11%: Adobe JO 

3 2 AegtaCo 

20% 7%Aeronx ijb 
4% Ta Asronca . 

21% 9*AfilH«0 J33 - 

42 23% AfttPb .B4 ' 

7% 3%Afl5bc 

15 . '4AAirEx0 - 
14% 4% AtSkAfr ,T2e 1 

ate steAttxiw ,20e ■ 
12% 6 AtlionT J» I 
ID 5%AhnvSt - .• 
2% 5<(i AtohoA 

20 *14 Atphel. t 

Uta 7%AHomil. -40- 
l* h Altec 
i 4% Altec, of-" 
2% IteAlttx rt. . 
ta l-UAttx • - 83w»,--; 

33 , » Alcoa pO. 75... 
34 Vj 1714 Amdbt 40 . 
25% 4ft Amedc 9.13 . 

5 3% A Bln n 
29% 17 ACoatH JBa . 

7 T'M Sli AEnp — WT , 
ISft 5* AltrcHtf 

13% » AMoA S3 
13% 0 - AMRO - S3 

1734 4% AMdBtd 
30ta MW-AHUIIO'. -25 ' 
63% citeAmPMf 120 
0 A Plan 

13% BtaAPrac 32 
9% 3% AmRIfy 

5% 3% ASOE - 

4% MAWtH n ■ 

2% 1 Amast n 
26% BtaAndJch 1-71 r 
13* Andrea ■ Ti 
10% 3% AnatoE . 

16% 10% Aid tun rune 

*4% im> ApiDto .Wt 
11% -4% ArgaPt 
ID* 4- Arnttm -■ 

W4 6 ArrowA 20 • 
14% 5% Arums 
17% M* Ascmr bm 
Ute ita Alt rex 
4% 1MAIHCM 
Bte 3% Allas - wt 
2414 10 Aliasv 24 
7% 4 Audio tr .U 

3* 26 * AutoSn M 

17 9%AV£MC J8 . 
36% 15 Avomfl 120b 

— » 

47' 15V3BOM n .17 
2% -lftBRT 
7% 2WBTK 
2V. 5*. Bodow 

9% 6% Baker . .16 - - 
11% 7% BaltvAA. wt. 

23% litaBanFd 
B% 4% Banslr 
12 ite BnkflW Att 

6 7% Barca .13 

6 2te BamEn 
12%. 8% BdflMl ■ 29 
6 2% BaryRG 

10V1 6% Barucll 431 . 
TOte 3% Beard - M 
8ft Ste BoefCh n 
11 JteBeeHv 

7te 2%Baitm n 
23% 13% BnfStdA A0 
23% 13 BnfSMB A0 . ■ 
i»% 3%BergEn' 

36% 15% BroBr % 31 ~. l 
6% 2te Bern n 
6% 314 BelhCp A8t 

12% 7Ml BlcCa -M 
IB 7Vi BkjV ■ a0 

6 4% BIHrta ft. 15. 

21% 14% BJnkMI 120 
11% 6 BbRB 
12% 5%BloRA 
21% Tm Btessno M 
12% 2% Block E. 

28% lu% Blount AS 

34 15V* Bator n .05 

35 10% BoilBer 2B 
16% B BowVol .15 - 
6% 2%Bowfnr 

IBM 9% Bourn* 26b 
20% 6% BmdKt 

1% % Branch 

19% 9Vi Brascn «1 j60o 
28% 21% Braun E 
5% 4% BroOrt 20. 

43 2B BmFA JM 
45% 28% BmFB JM 

4% 3 BmF H A0 . 
5% 2% Budilwi 
6% 3% Buckh pf JO 
12% 7% Buell A0 


22 fife 

11-' 21 -2%- .2% 
35 .5T-V3» 3*5 

nivy^iMrifte 

5.110 19 17% 

IJrjVUi «% 7% 

. - Ifr JM * 
42 . ,44 n%. as 
A2(-.a 73% 23% 
u.» w « . iTte 

6 •¥» . 3% 2% 

7»jT« 620 WJ 
- S 5% 5% . 
• V-*.- 6. 19% IS? 
2L71S--".* 39% 3D*k 
. J 59 7% , 7^ 
iff 205 14% -34%, 

: iri 684 : n%- -11% 
1412 15 7%, 4% 

Its t wfcm 

24209 71 A 

4 .82 ate j* 

■ 

Ml* 

•. 50- % 13-16, 

. . , -2. 

. T5D 106 1% 1% 

: . 1 1-16 :M6 

Wto.-am- 

. 1262x426 31% 22% 

jjB 40- 22% 22% 

. 36 4% 4 

V7.vn 'aw- a? ■ 

• 77 27W- -21% 

5 -65 . 9tt - K> 
42.7 V. »<%-«% 

A3 7- *- 12%712% 

63 33 14% -Ute 
- .tQ -'te 77% 27% 
*711- l3 :56%:-5Ste 
H3 2D 5 -4% 

27 * * B » 

.3.5 5% Ste 
■■ • --ai r »% “4% 

7 n- 4- Mh 

ai 74 i* i% 
Utt Off: 21%. 30%; 
5216 6ZUVM »«• 

. J2S--M 6% 6% 

a 26 a t ue. tM 
7423 51 ATM 46 

43 5*6. 5 

177 % 9% 

2234 0 M I 

• 50 A II 'll 
778 16% 15% 

B 13 B% t% 
1002- 3%- 3% 
2- iff* K 
II 1 41 21%. 21 
2425 '5 *%- 6%- 

24 17 4 38 35 - 

X9 B 5 .14% M% 
45*9 32 25 ' 34% 

423 .9 43% 43V. 

14 2% - 2%- 

65 ,«te 6% 

. *• -7% 7% ■ 

1416 3 9% 8% 

■ 44 B% 7% 

22 6 22 W. 22« 


r «%+- te- 
rn 

3%+ te 
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l» +lte; 
* — te- 
2 -.te 
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TSte^ar 
17te- %' 
2%— % . 
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.. 7%—-% 
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14% — te 
' 27%+-% 
56%+ 1 

li 

5%+ % 
4%+"te 
' 3% 

1%— % 
27*+ te 
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6te+ * 
14%+ v, 
40 — te 
5*+ % 
9%+ % 

9 

11 * M 
1*%— % 
B% 

3W+ >A 
4te— te 
21- — % 

- 4H+ te . 
38 — te 
14lh 


. 54 6M 6% 

19 5% Mb 

II Mk 4H 

54.. 4% 4% 

9 9te 9* 
74 S 4% 
-14 M Mb , 
71 5% 9te 

297 6% 6% 

116 Mb Bte 
. 16 3% Ite 

SB 18% 18* 
21. 10 17% 

30 19 IBte 

117.32% ai% 
B » 3%. 

2 '4% 4% 

. 25 U* 9% 

■ a 17% 17*. 

SI 4%d3* 

I 34 19* 19- 
4 11. 1Mb 
24 11% 11U 
' 2 18% 18% 
85 2% 2% 

105 27* 2F* 

' 36 29% 39* 

1 90 35 33% 

17 14% 13% 
230 .5% 4% 

t 126, 14* 14% 
19* Iff* IB 
17 1M 1 
SB Ute 17% 

3 36%. 26% 

i. 14 6* .6%. 

I 9 37% 37te 
Itf r‘ 36% 

A - - 4 

i 13 . 3% 

11 ‘-t 5te- 

i j 12* 


43% — te 
Mb— ta 
«te+ te 
7*+ te 
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Bte+ te 
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6%— * 
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-4%— te 
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, 9te+ te 

4»— te 
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10 

17%+ te 
4%4 te 
19 
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35 *1% 
14 — te 
•Ste— %•- 
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Ite- 

TSte+ % 

26%— % 
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37%. 

4 — te 

3% 

- 5te+ te 
12* • 


13te 7%CDI 
Kite 4teCHB . .10r 
12* MbCMICp JKc 
24% 13% CHS 34 
10 4% CoesNJ 

3% 2% Coo if A 
22% 12% ColltPC AO 
17% 8 Cameo 3* 
11*3 9-16 CmpH o 
46 * 23% CdMar gjt 
14* 7% CdnOcc M 

19% 6 COTMO A0 
44 33% CarnP pi 5 

12% 4teCora)D .13 
31% 22* CesFd 220 
13% llteCailln n ' 
1% 11-16 Centeal 
2% IteCentt pi 
9 22 CenM pflSO 
12 7 CenfSe . ASu- 

16% lOteCtryFa .lOo 
6% 3%Coloc .16 
12* 6%ClwdftU J» 
4% lteChmpH 
14% IteOimpP 32 
35% 10* CArM A M0 
35* 12* ChrlWB S 
16% 10% ChJRv TA0 
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16% 3% Chrttn 9 .18 
16% B ClrclK 34 
33* 21 CNFIrst 2a 
19 12 CIVGU 1 
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TOt 12% ComAI S 3> 
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■% 3 ComdrC 
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7% 4te CompO 
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5% 4te Conotv 
Mte 11% ConrH 
7 3* Conast 

3% ite. Cana wt 
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14 JteCvntEn 
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19te 11% Franks 68 - 
29% 17% Front! JO 
10* 4%+rHlY ft Jit 
39te 19 FreaEi 
Bte 5 Frieam 64b 
8% S* FrlcndF 
llte 5% Ffwno A0 
14% 7% FrKChf 60b 
30ft 17 FrontHd M 
20% 9ft Fr|A wtJTt 

9W 2% GNC En “ 
S* 3’uGIEkPt 
7% *%GRi 
Hb 2HCT1 
19% 4 GakntC 1 
JH 2 GalivO 
32* 12%Gansi I JO 
19*' 10% Gal LI I .20 
M* 8 CclmS 31 
Ste 2teC*mM 


... 7 -7 m rite- rate 1 
1.0 9 8* 9% 9 9%+ te 

- 6 - 278 Jte 7% B%+ V 

1J t 55 22% 22*. 22* 

9 20 B% 8te B%+ * 

n 3* J* i* — %- 

1240 15 MW It 19 — % 

is i -a 14 rate rate-te 

' 107 9* ' flta ■ 9*+T 

119 43% 42 -42 — % 

7 13% 13* Ute+ lb 

U 8 58 17% 16% 17% + '* 

11 tSO 41% 41% 41% 

- is a « nft ra% n%+ te 

72 12 30% 30 30%+ * 

J7 t73uT4te rate .14te+'te 

a* !it !5 

9 1* ite- ite ■ 

U. *30 37^,27% 27% -- 
36- .- 13*. li- : ilia ra + % 

3 6 29 14te. T4 14te+ % 
•1714 1«~ 6 • 6 

76 t- l. raw rate- 10*— * 
DIB 54 5 5% . 

5J32 « 13 13* -13 + * 

221 88 30* 30 30 — te 

20 38.29 28% 28% 

10.42 2 16 15* 16 •• - 

25 199b 19% 19% — * 
1.121 57 16 ‘IS 16 +.te 

' 52 21 14% 13% 14*+ * 

66 6 -U . 31* JO* 31* +1% 
17 I 25 17% 17% 17% 

42' 14 26% Mte -ate 

5610 a 14% I4H u%+ * 
1J10 5 13% .13% T3te' „ 

lira a 7%. 7*. 7te+> 
a 43 - 41% 41*— * 
1011 8 25% ■ 25* 25H+ te 

At- 4 13% .1Mb: Ute 
*55 a 7* 7% 

3610 161 5% 5%. 5%— M 

7 14 6% 6te ■ 6%+ % 

M 32 40* 39te-40*+l • 
52 . 15 8 7* 7*— te 

42 63 12% llte 12 — te 

7 18 8 t 

U 13 17te 16% 16*—% 
-961 . 6* 5% 4- - 

491.:. 2te 2% 2%+ * 

IS 13 2 a% 20% 20% 

Mil 22 a - i9% a + te 
41 6 5* 6 — te 

- 2 9-18 9-16 9-16. . 

27 -W is* 15 15* + te 

42 17 2 7% 7% 7* . 

B. 3% -3% 3%— % 

1.1 15 W 14% 13% 14*— te 

3J» 88 S*d5te 5*— % 

il 7 113-1413-1413-16 

3 3% 3% 3%— * 

,1J B 6 5% -5% 5% 

19 12% 17* 1S%+ % 

42.14 33 a** a* a%— % 

AD 4 2 12% 13% l»b— * 

46 7 46 17* 17 17V.+ % 

52 6 7 15% IS IS — * 

86 • 38 23% 23% ?*+% 

34 12 7* 7* 7*— M 

IS 43 B% 8% Bte— M 

-32005 314 17 16% Ute— Ite 

.. 17 88 2SH 24% » + % 

. 8 * 13u26 25% 25%+ * 

.31 99 Hl% 10 10%+ * 

. -61 H-16 % « +4+1-16 

12. IS Ute 14% Ute 


21% lOteODetns J8b - UK 63 30% 19% 

15* AteGemsco 16 452 12% 12* 

U 5* GbhvDr J4 ,'UH 15 M* 14 

99 UteGtonlF MB--vU8a59 56% 56% 
21% 5 GnlYI 0 ••■ - . 219 19% 18% 

: M 22* Gtotfltr 160*' AS S 13 35% 34% 

. 30*- IMGtomr 1b <3 9 50 M 33% 

15% M* Glosser JO -X7 9 19 13% 13* 

15% 5»Go4dw ; = 36 12* 12% 

3* * GW Fid - - 36 9*6 2% 2Vt 

6% 1 Gdreh wt . . S «1 te 

21 ' 15*GorRup 1JB" J6U 2 If* 19* 

u TteGroMM 22 ~X2 6 5 HI 10 

36* 13*GrnOAu 68 . W« 4 33* 33% 

' 14* 6*GrndCtt H 11% 10* 

. 38* 9*Grong 1 . » 1M 37% 77 

n* ; 7*Grom jit .47 7 a ra* 10% 

3 1% Grant Wl - 103 2* 7% 

■ 16% 11 GtAml - .17 U 17* 

: 40* MteGtLKOl 56 - 1617 178 . 34* 34% 

10% 4 '.Grcnm s'" i H te 6% 

41% S3* GrttteT 172 . ,44 » 40 39% MH 

;• 6% 3 Grub El 31 -43 4* 4% 

5% 2%GuorBk • .13 S 4% 4* 

37 14% GWHra 72 . 34 9 72 31 W>i 

. 14% tteGltCba 44 357 11% lift 

■77ft 10 GHstr ■ V ‘ J4 ' » 24ft 22* 

— » m n __ 

7% 4% Mwnpti J7t;-7J6 43 7’A 4% 

■45* SDftHDfttrd 140 -17 7 .3 38* 38* 

5% 2 Harvey 9 3* 3* 

» 8% Hasbro 8JV '.WO 411 27% 27 

- 16% 10% Hasting 48a. 25* 13 Ute 16 

7 3% KowtUA - . 35 4* Aft 

. 11% SftHJItiCh . • 45 920 11* 111 

lift 5 tflttlE . H 49 131 18* 9% 

9% 6% HetthM 44- +53 10 42 8* Bft 

5* 7%HetoWr 5 88u7ft 6* 

. |% 5 Hahkk J». «« 9 7* 7% 

W* 7 Httaer ' m 13% 17 

. 6% .1* Hekfcr . • -. . 1 4% 4* 

3* 2 HlmR . o - - 31 27 3 3 

9% 4*H*rUjO-' 60 14 6% 6 

■ 9ft flbWGlW.- • ” 51 i% 6% 

-8 3* HHrAw J3t 703 8 4* 4* 

6* 7*Hndrl A7» .34 » 37 3ft 3* 

2 t llteHtpiron .16- ran 47 u* ra 
»* 4% HDtlvCB J4 :«9 9 33 *M B* 

39%. 16% Hormf - I *,36 9 13 27ft 27* 
25% WftHornHT IJ4I . .tt» 50 23* 22* 
78* 10 HonOTr JMr " 17. 68113% 13* 

33* IT* HubefA 1.16 3J11 4 30 29* 

34ft 17 . Hubei B 1.U «U» 28 29ft 2 (* 

45 TSiiHubbJ pt2J* 55 3 37V> 37ft 

Wte 7% KudGa JO 21 5 I 10% 10% 

M* 12 HuntM S J4 2313 29 M% 14* 

11* 5*HunlH a -.1JU 22 9% 9* 

8ft311-l6Htnfcy > .13 _ 388 6* 6% 

33* 13 ICH J5 .610 125 31 29ft 

'3* 19% I CM • 2J5a _JL 9 9 33* 23 

-■11% 6% ICO a 9 34 7* 7% 

5' 1%IPM 19 43 4% Mb 

17% 12* IRT Pr 140 9411 14 ' 17 ■ 17 

6% 4telmpQi J8e 5J 9 87. 5% 5% 
J* ft LtKrtnd '■ 3 1% 1* 

27 - JAM ImoOU gUS ' 54 22* 23ft 

~7* 3* lnSghl - • 35 20 6% 6* 

28 . 12* lrtatroo >0 XS ' 18 36% a 

3% telratSy 941 3 2* 

3* lftlraSv PIJ41 86 89 3 2% 

rate 1 IntgEn MS 1* 1% 

tft intEnt - 15 42 3te 3* 

5* IntCtY 0 48 167 9% 9% 

«% 4% Irdrcte 6M- «. 6 17 . 6 5* 

10* 6* tntrmk .16 7671 35 18 9* 

. 6te~ atetolBkot 66e 1254 U3 4% 4% 

IS* lift IntClrt 30a 16 6 517 14% 13% 

17H 6 InIPwr .16 1623 11 10ft WM 

Ste 3%lntPra» . S 3ft 3ft 

24 6 IniDta 12 398 Ute 13* 

25* 12* Ionics 8 39 13 2JV* 22* 

13ft 5* IntaBra 12 lift 11% 

_ J J J M 

. Mb . 4* Joclyn 40b 5J 7 » 7* 7ft 

TSft ~8 Jacob* JO 4218 « 12ft 17 

TO*. 5* Jensen 10 3 9 9 

7 - lteJetron 30 4% 4* 

• 4% 2 -JohnPd 10 3ft 3% 

10% 5* JuniaP . . 51 5 9te' 9% 

-. r p it — 

Mb 3* KTelln 60 52 9 29 7* 7% 

39 M KnGs PMJO IX zlD 37% 37% 
4* X Kapok T 1 4* AM 

-Ute TteKavCp JSe 4 15 12% 12 

12% 9*Kenwin 60a 70 0 xl 11% 11% 

14* 3%-KeMwn JSt U 15 11% 10* 

14ft Aft Key Co JS. 192 ra 13 13% 

3SVV ItftKevPn s.13a 474 583 32* 31* 

5te -4% Kldde wt 47 4* 4% 

' 4* 2 Kltom 8 I 3ft 3ft 

4* 21b KlnArk 155 4 3* 

21% 11* KlnpR 60 U8 3 18* 18% 
M* 6% Kirby 438 7% 7% 

. 6% 2* Kit Mfg 200 118 6 5* 

31 A KierVu AIR 16 Tl 40 10 9* 

16* 7* Knogo 70 16* U% 

21 ITteKWrC nIJD 86141 169 19* 19% 
— L 1 L 1 - — 

■4 ' ULSB v .lit IX 7 1* 1% 

Mb TteLaBaro 66 1642 30 3% 3% 

-U* 8% LaMar S 3* X4U » 17ft 16% 

4* 1ft LuPnl 22 4% 4* 

44ft 6% LakeS > 65 48* 39% 

19% 13ft LndtTrtc 56 12 17ft 17% 

28* .Utexoneca JS M 9 15 27% 27 

14* 5% Loser . n 111 a lift 18* 

. 11* 6 LozKdp I 9ft 9% 

3% 2 LeePJi - 2 2% 2* 

25ft 13ft Lettish 6 10 21* 24* 

4* 2. LeteurT 142 79 4* 4 

Hit 7% LTbtyFb 7 3 9% fft 

6ft 3 Lltfld .16 36150 TO 4* Aft . 

3ft teLtoydE ' 9 5T 3 2* 

5* .2% Lodge . 63 21 Aft. Aft 

30% 11% Looter 9 JO 3 19 2 29ft 29ft 

31* lAftLouftCe 1 46 37 22 22 

39ft 12ft Lumex .12 - 633 12 36% 35* 

14% 7* LuwtyE - 12 - n 17* 12U . 

W ' 7ft-Luria - 13 148 13ft 12% 

•10 7U Lydal| ' 18 7 8ft 8 

13 6*LynCSy .TO . 320 *30 11% 11* 
9% SteLvndlC 30 2718 7* 7 

15 - 7%66COrw M M | M U~ 13* 13 
4% 2% MCO R* ' It 181 3* 1ft 

37 14ft MSI D1 •- AO , 1617 290 33ft J2ft : 

.23% 12ft MocAnF 5 17 22 21% ! 

4ft . 2 Atocrod . 63 3% 3* 

23* 14ft MBPS Z12 »A 3 TO 22% 32% 

H-16 teMamclq 481 * * 

8% 2% Mark Pd J6e 16 8 .173 2% 3ft. 
2Hb U*Marm pf22S IL 36 71 20* 

15. 8 Mknliln 641 AA 43 TOft II* 

7% 2 MartPr 2 4ft 4% 


20%+ % 
12ft + % 
14*+ * 
5 6* % 

l?tb+l% 
35%+ * 
24 + ft 

13%+ * 
12*+ % 
2%+ % 
4% 

lf%+ * 
10 

32ft+ M 

10* 

77 — * 
10*+ % 
2%+ * 
w + % 

34ft— % 
Mb+ * 
39 + % 
4M+ te 
4*+ 1b 
21 + * 
11*— % 
34%+ 1ft 

7H+ * 
38*+ % 
3* 

27*— ft 

16 

4M+ ft 
1T*+1% , 
10H+ % 
6ft — ft 
7%+Hh 
7ft + % 
12%+ % 

. 41b— ft 

3 — te 
6 — % 
6*+ * 
6* 

3ft 

U 

ste- % 

77ft 

22*— * 
Ute- te 

30 

a*— * 

37ft— 1 
10% 

14*+ * 
9*— te 
6*— ta 

31 +ito 

a — te 

7* 

4M+ * 
17 

5ft + te 
lft+ te 
»%-% 
6M+ te 
26%+ te. 
3* 

3 + ta 
1* 

7*— te 
9H— te 
5% 

91e— te 
4*+' te 
13*4 * 
1D%— te 
Jte 

12%+ te 
23%+ te 
lift— * 


4 1 Premlta U 1* 1* 

45* 23ft PrenHa 1.76 46 11 188 39% 3Mb 

5% 2% Presto 79 137 4% 3ft 

34% 23te PrpCT 248e 1610 3 31ft 31ft 

19ft 16* Pel elC 2.34 ra | 19% 19% 

34V 27 Pot PtE4J8 U 54 33 32 

ft 14* Pel PfDZM 11. lBuftte ft 
48* 6% PpIteH 5.14 AS 42S 41% 31ft 

lift 4tePunlaG 48 10* 10 

13% 9* Punto pH. 10 &7 6 R* 13% 

— H — R — R _ 

1 5ft 1S% RAI n 541 A021 91 13% 13* 

14 7V.REDM 9 146 UH tt* 

9ft 3ft RMS El 14 6 5* 

4% 4 RSC 54 6 5ft 

14 6'+ RTC A AS 8 U 13* 13ft 

Uft evRaoan. .12* .» a 10 13% 13ft 

41ft <1 RnchEx JSe .7141 64 20 » 

8'.i 4te RorwO 1000 ate Aft 

33ft l3%Rwsb> .72 X428 27S Jl% 

12te 4 Rotrnt 6 a Ste Mr 

a* 11V Roymln 2a utj « JM Vt 

40 24* REInv X40 q tilt 6 35H 35% 

7te 3* RtlneT M 115 7te 7 

I' a O-URMiaw U tv iv 

4% 2% Ret Irani 27 5* 5% 

13ft 8 ReoalB .72 6J12 2 lift lift 

Oft SteReaGvp ao 4J17 1 9% 9% 

»ft IStaRcwlA 8 296 a* 23* 

3 1% Resrt Wt n lb m 

29 Wta Heart B 8x400 34 74 

7ft 3V. RmlAK 10 73 Ate 6'~ 

4% 9b RnxNor 20 4 1* 3* 

UV 4ft RIbletP .12 162S 55 11* 11* 

12ft 2 RcflTC v 7 3 3 

37* KHRIoAfe gIJO 7 34 33% 

7ft Ite RloGDr n 5 7 3 7* 

4* 2 Robntc 52 3* 3ft 

aft 10ft Rckwcv 1 4 7 74 Ml 71ft 20 

19ft 12 Rauers .12 .738 17 lift 17% 

Jte 1* RoncoT 3 3te 2* 

JM 1* RovPIm J Ift 2ft 

18% 12 Rudtek JM 11 8 1 UM 18* 

2 Ite RBW . 400 2ft Zft 

24% 12 Rusefl A4 ■ 2.112 2» a 20% 

I?* 7* RvfcaH SO 4.7 9 71 10* rOte 

54ft. lOteRyleM 64 LIS 36 44ft 43* 

— 111 — 

3* SFM 15 1 Ste Ste 

1DHSGL J4b 36 a ID 12 12 

1V5MD IS i 10* rate 


iv said IS i rate rate 

3 SSP 43 Ste 5* 

5ft5<wc 6 119 8 7te 

9 Si-; cm jo 46 7 21 10te TO 
Ite Scot le ,15e +0 6 4 3ft 2H 

SftSDoo pt 68 12. 85 7ft 71k 

58ft SDee Pf964 IX USD 74V 74 

43 SDgo Pf760 IX z500 59ft 59ft 

ISftSDeo PI267 ra. 1 19V. 19ft 


15ft SDOO 01267 13. 
27ft 5Dgc pMAi IX 


1% Sonmrk 

3* Sorocnt 


3% SciAAot .10 .7 

BftScU-so 
19ft Scope 

SeurR d 
ftSbdCp 50 1.9 

taSecocrt 
3ft SecCap 
JHSeHPro 
3* SeKDII 
21aS«H» 

3* Sentlch .101 1.9 


T6 36V 35* 
II 21te 26te 


I V— ft 

39 

4 — te 

J1V.+ % 
19ft — ta 
32*+ % 
20te+ % 
39 V— Ita 
I0ft+ te 
lift— ft 

13%+ * 
13*+ 1% 
6 + ft 
5te 

13te+ * 

13ft 

X +lft 

6'/r— ft 

Site* te 
5ft— ft 

rate— * 

3Ste+ ft 

7ft+ ft 

IV — ft 

5%+ ft 
lift 

9te— ft 
» + ta 
Ub 

36 + ft 
6%+ % 
3*+ ta 
it%+ te 
3 -l 
34 + % 
7te 

3ft— V 
21ft+ ft 
17% — ft 
2te 

3ft+ ft 

IBM 

2ft — ft 
21 
10% 

44ft+ ft 

Ste— ft 
12 — ft 
10ft 
Ste 

7*— ft 
10 — * 
2% 

71b+ te 
74 +1 
S9ft + 1 
19ft 

36 + % 

Wte— te 




27% 

27% 

27% 





36 

26ft + 

ft 

19 9 



1 »ft 

15*— 

% 




7* 

2%- 

* 



4* 

4* 

4* 


16 9 

2 

4ft 

4* 

4%- 

* 


4 


4% 

4*— 

ft 

is 13 

s 

70* 

70 

20 



58 

4lk 

3% 

4 + 


1.9 I 

31 

lOta 

10% 


te 


.785 485 15* 14 I5H+1H 
38 171 X 1»ft 19H+1 
8 7 1 30V 30* 30V + V 

Z50 44 te 44* 44 V— 1 
1.9 3 1 36* 26* 36*— ft 



75 

ita 

1% 

Ita 


12 

135 

8% 

8% 

8% + 

te 

4 

46 

7% 

TV 

7%— 

% 


Mf 

ffta 

• 

8* 



IS 

4ft 

4* 

4*— 

te 


24 

s% 

S* 

5% 


9 

21 

9ft 

9% 

9%— 

* 


3ft Servo TO 55 lift 10% 

3VrServotr 9 n 6 Ste 

9% SetonCo 50 1.715 39 30te 29* 

4% ShocrS ISe 24 3D 9 6ft 6* 

I H Soar an 16 3 3 

SftSiwpwt .I2r 513 14 Sft 21te 

11 Showbl JO 4510 39 17* 17ft 


irv+ * 
n*+ ft 
10*— ft 
13 ♦ ta 
32ft 
4ft+ V 
3ft 
3% 

iB* — * 
7% — te 
6- + V 
10 + % 
161b- to 
19*+ % 

ite 

3te+ te 
17ft + * 
4%+ ft 1 
« + ft ; 
17ft— te ; 
27ta+ ft 
lift- % 
9%— M 
2*+ Ib 
34ft+ ft 
4te+ te 
9% 

. Aft— % 

3 + ft 

£ + * 

72 

36*+ % 
12*+ % 
13% + % 

■ — te 
llte- % 
7%-+% 


5% 5 term 
5% Slice 
TftSlkesA 
2* Si tv rest 
3V SolStSc 
4 V SoHlroo 


14ft SCEd [X2J0 11. 

14ft SCEd Pf261 11. 

SA SCEd OfB.70 IX 

56* SCEd PfB.96 12. 

1ft Somk wIC 
3ft Serkoin 
5% Sark of I 11. 

3% Soeerro s.14 J 


89 

54 

12 

7 

6 

ita 

5% 

1 

7 + % 
5* — % 
7%+ % 

iA 13 

? 

12% 

17% 

12% — W 




2ta 

Tta— ta 



9% 

9ta+ te 





at»+ <+ 

11. 

IS 

9% 

9ft 

9% 




9 

9te+ ft 

11. 

1 

11 

11 

11 + te 

11. 


17* 

17% 

T7%+ ta 

47 

3 

77* 

27% 

27%- % 


11. JS 20% 20* »*- ft 

11. 73 30ft 19* 19ft + ft 

IX 20 74ft 74ft 74 H— I ft 

12. 1 75 75 75 

34 Tft 3* 2V- ft 

40 32 8ft Bft B%+ % 
11. 3 9ta 8% 9ft+ «i 

J a 45 17ft 17 17ft— ft 


2* SnedOP .T0r X713 7 3te 3* 


- 6% Spencer JM 16 12 8 7ft 

4% Sid Men 117 14ft 13* 

13ft Si Prod JOb 1J7TO 41u47te 44% 
2ft Ston-IH 13 5% 5ta 

7ft Staley 72 13 9* 9ft 

3* Sleelmt n 4* 4ft 

9te Stanch 56 4.1 a 3 13* 13* 

8-14 Sins art 4 5-16 5-16 

3* StrrCap 1 5ft Sft 

* SforlEI 136 2M 3 

Tto StrtExt 12 5M 5% 

13% StarEa nl53c 9J12 S5 16% UV 

2%5trulW 156 3* 3% 

5ft Sum HE 32 74 7V 7ft 

12te Sum HE all JO IX 3 14* 14% 


hZZS'r* 

MbSundnc 


7 3 Sft 5% 

A0 XI 13 45 U'b 12* 

93 6* 6% 


llHSuoFflS 68b 2511 a 19ft iru 


5% MoWnd __ ■ 
12ft Mot ROT .12 
12% Matrix s 

1714 May En n 2 
6 Mayflw 68b 
3% Me Dow 
rate McRae n.Ur 
3%AUdaut 
33%MediaG 164 
11% Media sOae 
4%Meao(Bi 30 
12VSMEMCO 168 
3 MercSL .171 
7% Met Pro 33 


8 96 Ute 13 13M+ M 

ir 181 3te 1M 3M+ te 
1617 290 33ft 32% 33V— % 
5 17 2 31% 2T%— % 

63 3% 3% 3% 

96 3 TO 22% 22H 22to— % 
481 ft % ft+l-U 
16 8 IQ 3% 3ft 3ta — te 
IL 36 a 20* 20* 

46 43 raft II* 12%+ % 

2 4ft 4% 4%+ ft 

17 15 « HI I 

5107 a 22ft 31ft 22ft +1 
a as 31ft 30% 31H+ ft 
IX TO 20 19% .19%— % 

45 8 2 Tift 13V 13V — II, 

L4 85 IVb Bte SV 

UT2 i rate ra* i2*+ ft 

37 7 6% Aft 

26 9 214 42% 42V 42% 

•JM 11 ZJft 22ft 23ft + % 
4746 26 Aft 6 4 

7.1 8 1 ISte 15V 15V 
23 49 7* Aft 7* 

1613 2 13% Ute 13%+ te 


l*SuoCre 
2ft Suplnd 


97 75 3% 3* 

. 40 Tft 7% 


5% SuoSr s 61 26 9 16 9ft 9 


lftsmooeh 
5V Swob pi 


33 5V, 5 

52 ulO 9* 


39* ITVSwHtln lJHe 46 5 64 2S* 2S 
7ft 3* Synloy s 12 Aft 4* 

12% 7ft SyslEn .10 .9 9 4 10ft 10% 

5% 2* SvsPIn 9 4ft 4% 

— T— T— T — 

12% 6ft T Bor ■ a 81 lift 10ft 

11* 6 TEC 68 .940 1 8* •* 

41* Uft TIE 35 625 37* 35 

17% 6VTII II I2te 17 

.29% lift Tob Prd JO 718 a 27* 27V 

19ft 7* Twffl % JO 1J 35 Ute 16% 

8* AftTosly 6te 1.760 3 8 7* 

8* 3% TehAm 127 33 7ft 7ft 

14V AftTtfiSrm » 537 15V 14* 

22* 13 TechOo W 39 21* 21* 

4ft 2 TecnTp 6 a 3ft Jte 

ate UteTchcen n 1S4 19* lift 

13* 5* TecInX 60 17 I 15 10ft 10* 

90 MW THonR 25e 678x300 80 79* 

35to lift Tetlle* 66 1.119 44 32% 31% 

Uft 5*4 TelDta 31e 2613 405 13ft 13 

a% 13* Teiici JB SO 34ft 23% 


3* 

7ft— ft 
14% + ft 
«Fft+7ft 
5ft+ ft 
9V+ ft 
4V+ ft 
13*- V 
S-14 

Ste— ft 
2ft+ ft 
Sft- V 
lAft-ft 
3* 

7te— ta 
14ft— ft 
Ste- ft 
lift- V 
6ft+ ta 
19%+ % 
3ft 

7ta— te 
9ft+ V 
5ft + ta 
10 + te 
2S*+ * 
6*+ V 
lWk+ ft 


llte+ ta 
8*— ft 
37ft+2ta 
12ft+ ft 
27%+ ta 
Uft+ ta 
7*— ta 
Tto- ft 
15 V + V 
21% 

3% 

19* + * 
10*- ta 
SO + * 
311b— ta 
13%+ ft 


.12 

4ta. 

6%Metn>C 
1% MchGn 


TO 

4 

114 

10% 

3% 

TOte 

3ta 

TOte 

Jta 

6ta 

28% 

3%Te«iey a 17 31 

17% TexCd g 1 8 

5* 

23% 

5ta 

23te 

5%+ ta 

23ft — 1% 

22% 

Uta Mich SB 

170 

SJ11 

I24u2Zta 

20* 

22ta+lta 

13% 

4 TenAIr .16 1+ 636 

9% 

9ta 

9TO+ * 

8% 

2teMk*lb 

kJU 

1.113 

31 

7% 

4% 

7ta+ % 
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(Contmoed from Page 9) 

who guides Occidental while globe- 
hoppm| with foreign leaders; Mr. 
Abboud, whose reputation for 
brusqueness is equaled by his facil- 
ity with figures, and Mr. Murdock, 
said to be a millionaire 400 limes 
over and. as Occidental's largest 
shareholder, a presence felt but 
rarely seen. 

They are guiding Occidental imo 
the promised land of domestic oil 
production- Occidental has long 
been criticized for its dependence 
on the North Sea. Libya and Peru. 

While analysts hail this as a vise 
move, the journey is daunting. Oc- 
cidental has not been earning 
enough to cover its ow-n S240- mil- 
lion annual common stock divi- 
dend, let alone the new debt from 
the Cities acquisition. 

In 1983. borrowings for Cities 
are expected to cosi Occidental 
more than S400 million, about 
S100 million in imeresi payments 
to banks. S236.5 million in divi- 
dend payments on preferred stock 
and 572 million in accrued imeresi 
on zero coupon notes. Occidental 
financed the acquisition with $1.9 
billion in bank borrowings, S1.6 
billion in preferred shares and 
notes valued at S533 million. 

The oompan} says it will report 
a profit for 1982. but that it will 
only break even at best in the 
founh quarter, and some analysts 
calculate that, operationally. Occi- 
dental lost money in the third 
quarter. 

“There’s a panic at Oxv to retire 
some of that debt." said Rosario 5. 
Ilacqua. an analyst with LF. Roth- 
schild. Unterberg. Towbin. “That 
and the interest costs are killing 
them." 

To reduce these costs. Occiden- 
tal announced last Friday it had 
raised SI billion and was using this 
to pay down its bank loans. The 
previous week, it spent another 572 
million to repurchase some zero 
coupon notes and preferred shares. 

The bulk of this cash came from 
the sale of Occidental and Cities 
assets such as coal properties, a gas 
pipeline company, copper reserves 
and mineral acreage. Yet Occiden- 
tal is trying to sell natural resource 
assets when buyers are few’ and far 
between. 

Mr. Murdock said: "There’s no 
question but in the short range, the 
j imeresi costs obviously will hurt 
1 income and be a substantial drag. 
Any time you sell assets in a down 
economy, you can’t get as much as 
in an up economy. But 1 think we 
bought Cities ai a price below what 
it is worth. Everything is relative." 

Occidental, with its controversial 
history and namboyant chairman, 
is seen as a maverick in the oil 
world. Robert Stobaugh. director 
of the Harvard Business School en- 
ergy project and author of “Energy 
Future." said: “There are not many 
tears shed for Oxy when it has 
problems." 

Occidental has been blamed by 
the major oil companies for their 
loss of power to the oil producing 
nations after Mr. Hammer broke 
with the majors in 1969 and negoti- 
ated separate concessions from the 
Libyan government. 

Occidental was handcrafted by 
Mr. Hammer, who turned eight 
nearly depleted oil wells into an in- 
ternational conglomerate with an- 
nual sales of $15 billion. An art 
collector and philanthropist, he is 
perhaps best known for his 
unorthodox business dealings with 
the Soviet Union, stretching as far 
back as Lenin. 

Mr. Hammer’s company grew as 
he masterminded acquisitions in 
natural resources and food, and he 
remains Occidentals center of 
power. 

Mr. Stobaugh said: “Major oil 
companies are run by committee 
and Oxy is run by Dr. Hammer. 
When people in major oil compa- 
nies make decisions, they try to 
woiry about profits and they get 
the input of many people. When 
people at Oxy make a decision, the 
rule is: ‘What would Dr. Hammer 
wamT It’s an entirely different at- 
mosphere." 

James C. Tanner, editor of Pe- 
troleum Information International. 


an industry trade publication, said: 
“Dr. Hammer's flamboyance 
works against him. Oil companies 
are corporations, like General Mo- 
tor.* and Ford. They are run by 
people who want to keep a low 
profile. They don't care for the an- 
tics Occidental has employed over 
the years." 

Cash-rich institutional investors 
have been leery and hold only 17 
percent of Oxy's shares. Warren 
Shimmeriik. a Merrill Lynch ana- 
lyst. vaid: 'ii's risky and not a 
traditional company." Occidental's 
preferred shares currently yield 17 
percent, reflecting investor skepti- 
cism. 

Tire office of presidency has had 
three occupants since 1979. adding 
to the troubled image. There is 
much speculation on who will suc- 
ceed Mr. Hammer. 

Occidental's current president. 
Mr. Abboud. replaced Zoltan 
Merszei. who was lured From Lhe 
chairmanship of Dow Chemical. 
Today. Mr. Merszei is chairman 
and chief executive' of Occidental 
Chemical Corp. 

Less visible, bm highly powerful 
is Mr. Murdock, a longtime per- 
sonal friend of Mr. Hammer. Mr. 
Murdock was the largest share- 
holder in Iowa Beef Processors, un- 
til it was acquired by Occidental 
for S795 million in stock. By all ac- 
counts. key decisions are made 
jointly, and Mr. Murdock's tele- 
phone culls keep top executives 
hopping. 

Mr. Murdock, in a telephone in- 
terview. said: “1 am involved in all 
our major decisions and I intend to 
remain involved. I have a long term 
investment and I got that invest- 
ment by being aware of what Oxy 
is and could he." Mr. Murdock de- 
clined io comment on whether he 
would succeed Mr. Hammer, but 
said he is asked that question at 
least once a day. 

Mr. Hammer, despite his age. 
shows no signs of letting up. He 
said: “It’s our target io make our- 
selves stronger and have the quality 
of earnings improve by having our 
domestic supplies equal our for- 
eign. You take Cities' amount of 
oil — 286 million barrels — and 
you add to that equivalent gas 
reserves and some infield drilling 
and you’re talking 1 billion barrels 
in domestic reserves. Can you im- 
agine what it would cost to (ind 1 
billion banels? 

“We’ve got enough assets to sell 
and repay the debL We made the 
second largest merger of the year 
without issuing a single share or 
slock. Our plan is that by the end 
of 1985 we will have retired all our 
preferred and zeros and all the 
stream of earnings will gp to the 
common shareholders." 

Mr. Abboud, former chairman of 
First National Bank of Chicago, 
said: “We told everyone from the 
beginning ilui we would have S2.7 
billion by the end of 1983. We've 
done SI billion and you can con- 
sider another S500 million a done 
deal. We’re over the hump and re- 
main confident we will do S2.7 bil- 
lion or more." 

Even if Occidental meets its am- 
bitious goals, some question 
whether Cities will ever help 
smooth Occidental's erratic earn- 
ings. which rise and fall with oil 
prices. 

The company's 1981 record 
earnings of SI 22 million were 
buoyed by a variety of unusual 
items, and similar one-time adjust- 
ments have helped earnings in 
1981 Analysts have cut their earn- 
ings projections and most now 
predict Occidental will eam S! a 
share or less in 1981 compared 
with$7.55 in 1981. 

Mr. Shimmeriik said: “I'm not 
sure buying oil assets leaves you 
with unbelievable potential. Acre- 
age takes money to exploit. They 
don't have it." 

Should the second billion prove 
lough going. Occidental might be 
forced to sell some acquired assets 
it had wanted to keep. These may 
include some of Cities crude oil 
and natural gas reserves that Occi- 
dental so covets. 
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BUSINESS BRIEFS 

IBM Leaves Quarterly Dividend 
llnehanged at 86 Cents a Share 

A R MONK. New York i Combined Dispatches) — Imemational Busi- 
ness Machines Tuesday left its 86-cem quarterly dividend unchanged, 
ending a greai deal of speculation among I BM waichers. 

Wall Street was watching closely because IBM has become, in the 
words of Ham - Edelson of First Boston Corp.. "the bellwether stock or 
the entire markei.” Taken in this context, some son of favorable divi- 
dend action might have been construed as a tonic for the market. Most 
analvsts gave a 50-50 chance to an increased dividend. 

The last lime IBM announced an increase in its cash dividend was in 
December 197f<. Then, the quarterly payout was raised lo S6 cents a 
share from 72 cents, after adjusting for the 4-for-l stock split that took 
effect in the spring or 1979. 

IBM also introduced Tuesday an advanced computer-controlled robot- 
ic system that can perform a variety of industrial operations. The compa- 
ny "said thai the new 7565 "combines the power of an IBM Series- 1 
computer with the high repeatability and speed of a robotic arm that can 
move in six directions. ' 

Japanese May Curb VTR Exports 

TOKYO (Combined Dispatches) — Japan may voluntarily limit ex- 
ports of videotape recorders to Western Europe in a bid to ease trade 
friction between Tokyo and the European Community, government 
sources said Tuesday. 

They said the decision will be made known during three days of nego- 
tiations between representatives of Japan and the EC. which opened 
Tuesday. The VTR is one of 10 major industrial export items the EC 
wants Japan to cut back in order to erase a trade imbalance. 

Japan's imemational trade and industry minister. Sadanori Yamana- 
ka. also said Monday that Japan and the EC may agree on voluntary 
curbs at talks scheduled for Feb. 7-9 in Tokyo. Mr. Yamanaka has just 
returned from Brussels where he attended a' trade symposium with EC 
officials. 

Israel Assures Stock Investors 

TEL AVIV (U PI) — With panic selling in ils third consecutive day, the 
government Tuesday reassured investors that it will not allow the bottom 
to drop out of the Tel Aviv stock market. 

“The slock exchange has proved itself as an important instrument for 
raising investments." Finance Minister Yoram Aridor told the Knesset 
during a budget debate. “It must continue to fulfill such a function. Our 
clear policy' is to sustain and promote it in this role." He contended that 
the panic selling wa> unjustified. 

The Tel Aviv Stock Exchange has been the public's best hedge against 
Israel’s 130 percent inflation. But since last week, share prices have fallen 
by 20 to 25 percent, and some experts forecast a further 40 percent drop. 


Company Notes 


Korea Exchange Bank is seeking an eight -year loan of S400 million to 
$500 million, bankers in Hong Kong said Tuesday. They did not disclose 
the exact terms being discussed. 

Beecham said Tuesday it is acquiring DAP. the leading supplier of 
branded household sealants, caulks and fillers in the United States, from 
Schering-Plough for $70 million in cash, financed mainly from borrow- 
ings. Beecham said the acquisition will make a contribution to pretax 
profit from the ouLset. 


IMF Formally Backs 
Loan for Argentina 


Reuter* 

WASHINGTON —The Interna- 
tional Monetary Fund formally ap- 
proved a loan 'for Argentina Tues- 
day for the equivalent of $2.18 bil- 
lion. 

The loan, for 2.02 billion special 
drawn ng rights, consists of 1.5 bil- 
lion SDRs under a 15-month 
standby arrangement and the re- 
mainder under the agency's com- 
pensatory financing facility, which 
helps countries hit by an export 
shortfall. 

The IMF said that as a condition 
of lhe loan, on which agreement 
was reached last October. Argenti- 
na agreed to reduce its budget defi- 
cit from more than 14 percent of 
gross domestic product in 1982 to 8 
percent in 1983 and 5 percent in 
1984. 

Argentina also said it would in- 
crease interest rates to help slow 
the country's inflation, but no in- 
flation targets for the country were 
released by the agency. 

The IMF said Argentina had 
agreed to improve its tax collection 


system and had set a goal of a real- 
istic exchange rate policy. 

The IMF also said that negotia- 
tions on a SI. 5 billion medium- 
term loan from commercial banks 
were “almost completed." 

A Citibank senior vice president, 
William Rhodes, said Tuesday that 
following the IMF action, interna- 
tional banks will disburse the sec- 
ond part of an earlier SI. I billion 
short-term loan to Argentina next 
week. 

Mr. Rhodes, who is chairman of 
the banks' working committee on 
Argentina, said the second pan will 
he 3400 million. A $600 million 
section was disbursed soon after 
the loan was signed Dec. 31. 

In Buenos Aires, banking sourc- 
es said that the Bank of Interna- 
tional Settlements has agreed to 
grant Argentina a S500 million 
loan for four months without the 
traditional condition that the coun- 
try pledge its gold reserves as col- 
lateral. 

A BIS spokesman in Basel. Swit- 
zerland. said he had no comment 
on the mailer. 
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100% 100% 
1® ft 300% 
100ft lOOta 
100 100ft 
99*100 
98ta VO’S 
100 ft 100': 
99* 100 


lUoer-MIncpn-Mut. 
Meinivori Ben S*-91 
Koreo E» Bk 7- jtej 88 
Korea D.BI 7ta-86/89 
LTCB+83 
LTCBS'4-85 
LTCBSft-M 
LTCB I-ta-89 
LTCB Sta-JIv B* 

LTCB 5’ -92 
Llovao Euroltn 7ftte3 
Llovds Eorol In Sft -92 
Lio.dc Eurolin 5ft-93 
Mon Hon O'seas Sft-*4 
Marine Mia Iona 9, 
Midland mu +87 
Midland Inti 589 
Midland Inll 9 91 
MM) land mil Sft-97 
Midland tnll5ta-93 
.®> ft 

Morgan 5 .97 
Noll wwmm 53-1-90 
Nail Wesimin 5ft-9T 
Noil wesimln 5ft-9! 
Noil Wes' rain 5* -94 
Nippon Credii Sta-65 
Nippon Credit 6taBk 
N/ppor. Credii 90 
Nodllbro Fra S'- M 
Notional Fin Sta -86 

No&onai Fin 5ft-IB/*l 
Naciorol Fin 6-85/93 
Nordic lnltSta-9t 
OeflcrreliOT Bk S' .-86 
PI Bonien 5-M/9I 
Bk Scolkmd 
BkScollondSft+6'9-1 
Securii, Pac 53.-0/91 
Sanwn I ml Fin Sft-88 
SieGeneroie I990./V5 
ire Generals 91 
5 G. AliacJft -89.91 
5CB5ft-8J 
5GB 1989/97 
Stood. & Chart. 6’-«-B4 
5land.6O«irl.Sta-«0 
Siond. & Cnorl. 5’.^0 
Stand &rnari 5ft-«l 
Stale Bl India 6*4)7 
Sumlloma F In 5ta-88 
SvertAn 1 vondels S-57 
5carecanlen 6+7 
Sle Fin Euroo S’.-B 
Sir Fin EurooB* 

SleCcnl Roue 617-87 

SundfvOli ibl.cn 685 
Trade Deveioo 6-8t 
Tool Farmers7V>-86 
Tarenla Dam Sft-92 
Union Norway 6-89 
United O’mu a-83 
United D’reu 689 
Uraailo Inii6-8t 
Wit. Gftn'i BV S' .-91 
Zonlralsparl. 5*— -dl 


Coupon New BidAMM 
10% 2-1/ W-Miyu 

125-16 + 5 99% — 

107/16 6 3 99 99% 

1315/16 MS 99% — 

103/16 5-12 I00 1 , 100% 
10% 615 100ft 100ft 

9% 6-9 lOOta 100* 

9", 7-19 99% 99% 

10 7-16 531 99*100 
10 7 16 5-31 100ft — 

10% 6+ 100 100ft 

10% +29 99% 100% 

10 2-28 99% |00ft 

9*16 4+ 98* 99'- 

103-1# 5-24 I DOtal D0% 
10‘. 622 lOOta IDO* 

10 9.16 4 29 100*101 
10 J/l6 67 100V, 100% 

9 13/ * % 

il# 617 98 «ta 
101 16 2-14 99*100 
101 16 673 100ft 100ft 
9ft 7- IB 99% 99% 

10 7 'I# 4-25 100% 100% 

10- : 4 14 100 100ft 

» IS- li 624 l(Mft - 
»ta 7-14 99 V> 99* 
13* 2-10 99% 99* 

9 15-16 3-7 ->0 «7 

9 15/16 674 75 80 

17* 3-21 75 80 

17 5.16 1.7 80 85 

ID 59 78 98ft 
1011/16 518 100 lOav. 

10 617 99*100 

TOl. 512 100* - 

9 +14 99% 99% 

10 1.-16 524 100 100ft 
12* 574 100'y 100% 

12 3/ It 1-1 99 96.4 

9-i +18 99 ft 99% 

9ft 7-15 99-1 99ta 
10% +79 100 ft 100% 

101-16 630 99*100 
10% 5-31 100* lOOta 

135.16 2-16 IKJft lOOta 
Uta 3 9 1 00ft ICOft 

1011.16 518 99% lOO'-l 

107/16 531 TOft - 
Uta 3 0 99% 100* 
9 SM6 7 -It <Nta 99* 
101/1# 621 99 99% 

107/16 519 98 98% 

10% 61 97ft 97% 

17% 4-5 99 99% 

12V. 4-8 100ft >00% 

lift 2-74 99*100 

103-16 623 99% 100 

145.16 Ml 99 99 ft 

9% 7-11 98ta 99 

lfl'i 512 100 — 

m.-t* 3-31 99% TOO* 

135-14 3-23 « 99% 

139/16 3-16 100% 100% 
H'T M2 »9ft 99% 


Non Banks 


issuer-Mln ran-Mot. Coupon Next BMAtfed 
Arlendo Sft-90 13 13/14 2 17 97ta 98ta 

Alla 10-88 10' > 3-?> &0 65 

C.F.D# ETecir J*te8 10ft 5-10 BB TO 

King.o(Denragrl 1»90 9 9 16 7.7 981, 98% 

Enaeirai 7-86 139/1# 573 w* — 

ind. Pcnol» iMo/89 11216 1-11 « 85 

Ew6iimt.5-.-«c iS’-te 579 gg-i 99* 

IC IndUilrlK 1991 9-? 7 11 95% 96% 

ICO 5'7-89/92 9% 7-11 97* 98* 

IHISW-85 109/* +77 100ft lOOta 

cnon5ft-|7 13 5-it >71 ioo%ioo% 

InvCp India 6ta 91 IS 9/16 12-16 95V; 96 Vj 

Thai lona 7 Sfl 13-4 3-u 99*l0aft 

MalOvMO 5ftte9/97 ISVs +6 99% 99* 

New Zealand Sft-8 7 UV; +7 100*100% 

New Zealna SID Sft-92 103/1# 622 W% 99% 

Philippines :-86 109/16 +21 95ft 9iw 

SNCFSft-BS 105-1# 178 TO TOft 

Sami Heavv State# 9% 513 99* — 

Sweden 5ftte7/89 11 13/16 2-28 *9* 99% 

Sweden FPR9I0O IDS. 16 1-21 TO TO* 

Soifeia-83 Uta 4 8 TOO - 

Ie*OS 6lrllnK7-S6 99.-1# +1# 75 80 

TVO loci 1991 10// 16 531 88 91 

OHthore Min. 198# 14 11/14 1-Jl 99*100 

□rishgre Min. 5- 4-91 107-16 6 2 99*100 

Prlvnle I CAM 7-8# 14‘i 7-10 99talOO 

pwmi 7te» ui’U 1.71 js m 

Feme, 6-68-91 12% flte 75 80 

Tubas Me>lco 1907 149'16 1 27 60 70 

Vllro 1988/91 ISft 1-21 75 80 

Print supplied b* Credit 5ulsie-Flrv Bos- 
ion Lid. LenOnn. 
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CROSSWORD 


T~~ 

2 

3 


13 




14 

17 





20 







ACROSS 
1 Woodwind 
5 Headline word 
in July 1973 

10 Cutting tool 

13 Preflnals. for 
short 

15 Century plant 

10 Grand , 

Nova Scotia 

17 Janet or Vivien 

18 "Bolero" 
composer 

19 Ethiopian 
prince 

29 Saint’s film 
debut: 1054 

23 Less verbose 

24 Black 

25 Resilient 

28 Grape 

30 Jug part 

31 Spinner 

33 " for 

Comedy": 

Behnnan 

37 Polanski film: 
1962 

41 Purloined 

42 Affirmative 
vote 

43 Half a French 
dance 

44 Part of a 
participle 

45 She became a 
spider 

48 A Able 


51 In a saucy way 

53 Gene Kelly 
film: 1952 

59 Beer container 

60 "The Cloister 
and the 
Hearth” 
author 

61 Part of TNT 

62 Second person 

83" Lescaut” 

•4 Greece 

85 Moines 

66 In that case, to 
Henri 

67 Hindu having 
gurus 

DOWN 

1 Christiania 
today 

2 "We’ve 

had!” 

3 Neglect 

4 Octets 

5 Town (so the 
Rheme 

6 Chalcedony 

7 Road worker 

8 Perpetually 

9 Ego 

10 Stage part 

11 Imbibed 

12 Piquant 

14 Halloween 

garb 

21 Activity for 
Bellow 


22 Lariat 

25 Pan of 
B.P.O.E. 

26 Actor Alfred 

27 Exchange 
premium 

28 Discover 

29 Pledge 

32 Dem. or Rep. 

34 "The Seven 

Year ” 

35 Intend 

36 Irish lake 

38 Scottish dance 

39 Twilight time, 
to Tennyson 

40 Encourages 

46 Coeurd’ , 

Idaho 

47 Actor Ritchard 
etal. 

48 Invited 

49 Colander 

50U.S. 

's 


family 

51 Spinet 

52 Biblical 
witch's abode 

54" la 

Douce” 

55 Actress 
Patricia 

SOGudrun's 

husband 

57 Neighbor of 
Syria: Var. 

58 Snack 


WEATHER 



HIGH 

LOW 



HIGH 

LOW 


C 

F 

C 

F 



C 

F 

C 

F 

ALGARVE 

14 

57 

11 

52 

ClowJv 

LONDON 

10 

50 

8 

46 

ALGIERS 

16 

61 

1 

34 

Fair 

LOS ANGELES 

19 

64 

12 

54 

AMSTERDAM 

8 

46 

4 

39 

Foggy 

MADRID 

n 

s 

-2 

28 

ANKARA 

4 

25 

-13 

9 

Fair 

MANILA 

30 

86 

21 

70 

ATHENS 

10 

50 

7 

45 

Cloudy 

MEXICO CITY 

21 

70 

7 

45 

AUCKLAND 

21 

70 

12 

54 

Showers 

MIAMI 

21 

70 

14 

57 

BANGKOK 

28 

B2 

17 

»3 

Cloudy 

MILAN 

4 

39 

-5 

23 

BEIJING 

11 

52 

-4 

25 

Fair 

MONTREAL 

-1 

30 

-2 

28 

BEIRUT 

13 

55 

10 

50 

Overcasl 

MOSCOW 

-8 

18 

-15 

S 


BELGRADE 
BERLIN 
BOSTON 
BRUSSELS 
BUCHAREST 
BUDAPEST 
BUENOS AIRES 
CAIRO 
CAPE TOWN 
CASABLANCA 
CHICAGO 
COPENHAGEN 
COSTA DEL SOL 
DAMA5CUS 
DUBLIN 
EDINBURGH 
FLORENCE 
FRANKFURT 
GENEVA 
HARARE 
HELSINKI 
HONG KONG 
HOUSTON 
ISTANBUL 
JERUSALEM 
LAS PALMAS 
LIMA 
LISBON 


I 46 

4 39 

7 *S 

8 46 
3 37 

5 41 
28 82 
17 a 
26 79 
20 68 

0 n 

A 4] 

15 5« 
t *3 
ID 50 
10 SO 

3 37 
0 32 

0 32 
24 75 

1 34 
17 63 

16 61 

2 36 

9 48 
20 60 
29 84 
12 54 


ID 50 
12 54 
7 45 


17 63 
21 70 
10 50 


Fair 
Rain 
Cloudy 
Rain 
Fair 

Overcast 

Fair 

Fair 

Cloudy 

Overcast 

Cloudy 

Foggy 

Fair 

Overcast 

Cloudy 

Showers 

Foggv 

Rain 

Overcoat 

Rain 

Snow 

Overcast 

Fair 

Overcasl 

Rein 

Overcast 

Overcasl 

Cloudy 


MUNICH 

NAIROBI 

NA5SAU 

NEW DELHI 

NEW YORK 

NICE 

OSLO 

PARIS 

PRAGUE 

REYKJAVIK 


-7 19 
14 57 
2D 68 
21 70 


10 50 

0 32 

1 34 


RIO DE JANEIRO 26 79 


ROME 

SAO PAULO 

SEOUL 

SHANGHAI 

SINGAPORE 

STOCKHOLM 

5YDNEY 

TAIPEI 

TELAVIV 

TOKYO 

TUNIS 

VENICE 

VIENNA 

WARSAW 

WASHINGTON 

ZURICH 


14 57 
24 75 
7 45 
B 46 
34 75 
A 43 
23 73 
14 57 

14 57 
10 50 

15 59 
6 43 

1 34 
4 39 

10 50 

2 36 


21 70 
0 32 
19 66 
0 32 


10 50 
9 48 


Overcasl 

Cloudy 

Cloudy 

Overcast 

Fooov 

Cloudy 

Fooov 

Rain 

Fair 

Cloudy 

Cloudy 

Claudv 

Cloudy 

Claudv 

Cloudy 

Fooov 

Overcast 

Overcast 

Snow 

Cloudy 

Fair 

Cloudy 

Fair 

Fair 

Rain 

Overcasl 

Roln 

Overcast 

Overcast 

Fair 

Overcasl 

Fair 

Overcasl 

Overcast 

Claudv 

Cloudy 


Readings from the previous 24 hours. 


ADVERTISEMENT 

INTERNATIONAL FUNDS 

January 26, 1983 

The net asset value quotations shown helm* are supplied by the Funds listed 
with Hie exception at some funds whose quotes are based on Issue prices. The 
tallowing marginal symbols Indicate frequency of quotations supplied tar .the 
IHT: (dj— dally ; tw>— weekly ;< ml— monthly ; (b>— bi-monthly; (rj— regular- 
ly; (ii— Irregularly. 

AL-MAL MANAGEMENT CO. 5^. UNION BANK OF SWITZERLAND: 

— (ml At-Nlal Trust S 117.81 - Id I Amca U-S.Sh SF 31 JO 

— Id I Bond- Invest SF6A5D 

BANK JULIUS BAER ft Co Ltd — rd I Fonso Swiss Sti SF 1KL75 

— id > Boerbcnd iF - Id I GtaMWMl SF66J0 

— «d I Concor SrJIWJJO- _ Id 1 Jopan-lnv«t SF5DOJO 

— !S I ?. ro *?L r rlfSK-SS — Id I Pacific- Invint SF1HL50 

— IdlSIOChbar SFIJM9JI0 _ id | Sofll South Air Sh SF529JJ0 

BANK VON ERNST AO* *GPB76Z2 Bern — W| SHno Swiss R E9f, 5FZZUW 

— 52 ! b.7m UNION INVESTMENT Fronhlurt 

BRITANNIA, FOB 271. 51. Heller Jersey — Idlur.lras DM 5645 

— ( w) Brttxjoiior income S O-Stefl* Other Funds 

— (w> Bril.Ool4Acnog.Curr..... £ 104MC , rimia 

— Cwl Brll.Unlversal Growth... 0 «70- iw) Alexander Fund SIAM 

— Iwl Bril Gold Fund. 1.5830 fr J Area Finance I.F UOO 

— (wj Brlt-Manoa Currancy ... 5 11 WOO (b ) Arlans S i -2*2-94 

— twt Brlljfrsev Gilt Fund.... £0.2300- Iwl Trtnlcor Inl.Fd tAEIFt.... S941 

ml Bondseier. issue Fr SF 174.93 

CAPITAL INTERNATIONAL Iwl Capital inleriwtlanal 

— Iwl Caollal InVI Fund $2830 (w| Citadel Fund lut 

— Iwl Capital llano 5JV SI096 (ml Oevafand Offshore Fd. S I 37531 

CP .l? l .L? u,S t E ' ,SSIJE PB,ce tE-»*«. «•* cSwwIVa int.*A c«ri£:::: * , ‘?9!>8 

— Id) Acl ions Suisse* 5F2B400 (wl Convert. Fd Int. B Cer»v ... S2248 

~ t Cyosec . SF4SBX0 +| w , currency Trust SO 

— to I Ci, F jnov&o'*0^ ..... rL r~: (%% l D G C_ < a? r? 

SFI24JS (d j DrerKrt Fund Inn ........... S2BA7 

■“ 12 I v tof Ifmjm <**> orevtas'nfercontMent *2643 

= IS lE^vbtei I f •••• 

-.dlPPClHeVotar SF** {-} E^rerta^V.^..^^ «U8 $ 

Dl T INVESTMENT FFM «*»• FIF-PoaNc.. . ... - . ... .... SlIJB 

—♦Id l Con centra DMM.I7- wl First Easts Fund ........ SI87M 

—rid I Inti Rnrlsnlond. . . OM7837- W, Fons*»r»l JSoe Pr ...„ SF 15645 

IwJ Forayfund ........ S9JI 

FIDELITY POB 670. Hamilton, Bermuda Iwl Formula Selection Fd SF 7*13 

— «ml Amer-con Voruet Common $1157 idlFonOMoilo *19.1* 

— Iml American voluesCwn. PrelSiOOJS (d l Fromi.-Trusi inientay DM4130 

— Id i Fitfslitr Amer Asset*.... SS2J» io f Gloml Fund lW .. SF 21 J 

— Id » Fidelity Australia Fund. *888 id 1 Global inri Fund DM 544 

— <d 1 Fidelity Dir. SvoS.Tr Sij»l4 In' Movssmann Mldgs. NV .. S 79332 

— Id , Fidclllv Far EaV Fd... *2*90 Id I indosuet Mutlltonat A.. S 104*7 

-»d 1 Fidelity Int i Fund Sg.t* l indosue: Muitfbond* B SI47JS 

— Id I Fide Hy Orient Fund .... S22A1 <a » interlund SA. S *IJ0 

— Id £ delta PgcihcFund.... S109J1 t «Mniermo«ltet Puns) S 24728 

— Id I Fldelirr World Fd *25.14 lw , inierrwlionol Gold Fund.— *15*32 

1 LTD iam* Id 1 InnRSCtabd?::.::::.:::.: 4 'dm 

— ! ‘.‘ft in mn Securities Fund *7JO 

— •? 10 I Investo DWS DM 31.14 

” 52.1 5'T' SIS, e22i* , 1 "* If 1 Invest AltWMIaue* *6435 

— r r F'Jiw " ’ »^i- in itattariuneinriPdUL. S*A4 

slori- laSSSigrSfl* " • MSI 

"MloT'USlSdlicle****"' S?S3? Id * KB Income Fund .. " LF 135800 

— Id IG.T.Apoiwa science. . ,a I Klelnwort Benson Ini. Fd... *1930 

INTERNATIONAL INCOME FUND Iwt Klelnwort Ben*. Joe. Fd .. *443? 

» 34 *4111 SI Si. HeU. Iwl Leverage Cop. hc.O. * *3536 

— id 1 Short Term *A 4 lAcaiml *13054 id , Mqii'Me* . *!i*2 

— idlShortTerm’A'iDfstrl... *0.9910- Iwl Unrtund >4732 

_ |d ) Short Term -B' lAecuml SI 1452 *0 ) Mediolanum SeL Fund *1126 

— Id 1 Shari Term ■B'lDISlrl ... S0.986J* Iwl NAAT JIN’ 

— |wl Long Term $23.14- |wl Nippon Fund.. S2400- 

Iwl Nor Amer. Inv. Fund * 136 

JARDINE FLEMING POB 70 GPO Ho Kg Iwl NJLM.F S 12236 

(b I J.F. Jflpon Trust (7173 |rtl NSP F.l.T. f 131.95 

— ID I J.F.SoultiEosf Asia SJ0J? iwl PANCURPI Inc 51*34 

— (b 7 J.F. Japan Technology ., v 10*71 <b i Pleiades - *88*44 

— Ibi J.F.PadncSocSIAccI . S*5» id I Putnam Intern* Fung S4U6 

— (b 1 J.F. Australia *U1 Iwl Quantum Fund N.v_ S237>J» 

LLOVD5 BAN K IHT- POB 438 Geneva 11 (S * ScntMtwMl* LFU»S 

r^tSSSRSSC* •: tf » - 152 

MEPCMANTJIANKBTRUSTCO-Lta JjJ sS»M U Soeclo» , ^!)«'.":.:' OMS^O 

— tr I Comma, ... Iwl State SI American SI193S 

— Ir t Mr»-do»ior bond SB7*00 {w , t 0 *»oPo* HOWiSeol S5*81 

ran n~ Iwl ToSvo Poe. Hold N.V *81 »• 

W i5 , S Slrt,',o?S»metlMOl $*U7 Iw* Tmnapociflc Fund SSS37 

— W £*7**£m dm 1 14 eM- Id I TrusTCor mil Fund IW» 

“ !?! 8f . l «etiVnii *F ti JS* tml Tweedy. Browne N.V. *134668 

z \z) §1l SouSS:::: *tuhi«- * unico /«*... ... om*7« 

-i»io»u uulw ,wl united Cop mv.Fua Slta 

one investment Mor'^. POB 246 Guernsey Iwl Wedoe JOPOnN.v *61^ 

wl RBCintt Capital Fd ... *1328- ml wedge Pacific N.V. . . *«J0 

2 RBCInt-l liSimeFd.. S 1039- Iwl WedOS US. N V SS8J2 

prc North Amer. Fund *»C»* imi Winchester Overuas S88e 

1 * Iml-Mnowsier Diversified •• K346* 

SOFIDOPOUPE GENEVA Iwl Wortdw.de SecurHes ... S 13737 

rr*r l ParlonSw. R ESI SF IJ97M <wl Worldwide Special *137837 

... DM — Deutsche work; • — E» Oivdena: 

SWISS SF 431 OP ’ — New: NA — Nol A. anode: BF — 

— 2 ! Seiactiori Dm mri Belgium Francs: LF — Lu-emoourg 

“ 2 “lliTO Fronts. SF • Swiss Froncs. ♦ - Offer 

— J eUjl?! land Select iSl .. Fl 12643 pr-e«*: a — A»ed: 9 — But Change P/V 

— “ | Fjont BOna SOiociion ... s , 5/5 _ Sl0ek Spill; -- - 

— a S iSSSSnSSritaita'::::::: :: &&Ss e. rts -s- _ 

— a I sSriMwotar New Scr SF 222.25 N.C. — Nut communicated. • — Resemol 

— Id 1 un|u B0«J5etoCt SF 4835 Brlce-E»-Couoon; Formerly 

Id | Universal Fund SF B435 Worldwide Fund Ltd! FI — Dutch Fhrlns 


PEANUTS 


don't YOU think 50 7= 




BUT I CAN UNPERSTANP 
WHY YOU BELIEVE THAT 


WHEN I WAS YOUR AGE, 
I WASC?UMB,T00 



B.C. 








A JACK OF ALL TIRADES. 


BLOND IE 

I WANT SOMETHING 
TO HOLD ME TILL, 



HOW ABOUT A LIVED 
OMELET OD LAST 
WEEKS 

X% 



HMM...IP VOU WERE 
> ME, WHAT 
WOULD VO U r— * c 
do ? rk ? 



BEETLE BAILEY 
when/ You dictate 

A LETTER Vt)U GET 

Miss buxleV/ 



ANDY CAPP 



notuktil'iOu 
RETURN THE . 
BICYCLE PLWP 
>CXJ BORROWED 




THEY’RE fiSKitf TOR 
IT.' I'LL GIVE W 'IS 
^AKXITH-ORSAN IF- 
THEY^SE NTT CAREFUL i 



WIZARD of ID 



IWULP U&T0&& 

A H&veft&fc 





i ra* 

a eoco 

/IN ©la-Yg&YPrMN 


REX MORGAN 



UgUTENAWf W/iLk0?,YxVg 60rf 
J&tf IV Lime TO TALK \T>M 0 WO& 
TO you PJWN AT FVLlCSJ CLASSES 
,v ^£APOUA 2 TEZS f TUlS A ? 7 £ 2 -) 

NOON — i 


VmAVBB yovv BETTER JUST . 
PLAN ON MISSING THE ZEST] 

, ! of youz classes/ to ume 
.WU TO PPlVE DOWN 




ate* 


•Y 


I THAT SCRAMBLED WORD GAME 
by Henri AmcW and Bob Lee 


DENNIS THE MENACE 


BOOKS 


THREE NOVELS: 

The Mystic Masseur 
The Suffrage of Elvira 
Miguel Street 

By V-S. Naipaul. 502pp. S 18.95. 

Alfred A. Knopf, 201 East 52dSt., New York, N. Y. 10022. 
Reviewed by Michiko 

Kakucani ^ adopts the hard-boiled 

F ILLED with a Dickensian gal- manrw-r of his namesake; and in 
lay of antic character and - 3 village politician uses 

animated by a mordanL black hu- ^ a American dectioneer- 

mor that recalls Ewdyn Waugh, the ■ J™ he can think of to fur- 
fiisi three novels by Naipaul jgfigr campaign: “Win With 
bear hide surfa« resemblance to H arbans*' and^You Can’t Uve 
his more recent fiction. It was his Withoul ^ Heart You Can’t Live 
fourth novel. “A House for Mr. without Harbans.” 

Biswas, that established his ra>u- Hk most sophisticated of these 
tation. and in a smse. these eaiher . aovds ^ “febinr is the story 
stone s are stM the immature fnnt dccrion, and it is also a 

^ his apprenticeship. They are less examination of the conse- 

dense, less aflusive than the later qnences ^ political change. 

XT . . . , _ Naipaul has never bought that 

Stm, Naipaul once remarked, all popnlar romantic vision that has a 
my work is really one; Tm i really ^ nsng from the 
wntmg one tag book.” and despite dust of the empire, and the slap- 
their connc touches, these novels ^ -Elvira" betray a 

give us intonations of the direction deep ^wptidsm of progress. For 
he would move in — a fact that SipVwhea Haitians — who 
makes then reussue erf unusual m- bndsaUL bribes, payoffs and pre- 
terest to foQowers of his wotL The w ^ ^nt hand out 
Trinidad depicted here, afteraE, _ ^nmiains that dec- 

Wongs to the author’s world of £jns are awfully expenave to buy. 
“half-made socrebcs,^ place, as he a friend toms to Mm and declares: 
ona wrote, where “the West is ^ try and fed that you 
pademg us boitt, wai^B ta the ^ the people. After all is 

ndi cop tors, and it suffers from the naming ofttas demooacy 
the same lade of coherence and av- intheraL Harbans’s efforts al- 

most come to naught When a Stray 
® dog triggers Aewtors’ snpmtl- 

^ Be ? d SSs, upsetting off a panic. As 

e O Sonth Amn ica^Tbe Jle- ^ rhymem remarks: “Every- 

tuni of Eva reronTl- The diner- wadring their foot and 

ence m portrayal is largdy (me of jumping in this democracy tairi- 
tone: satire and irony have not yet J ^T£, I promising you, for afl 
hardened into cynicism and de- the sweet it begin sweet, it going to 

s P“ r - .. . . end damn sour.” It ts ah observa- 

An outsider by cncmnstance as t j oa? ^ know, that will come 
wefl as tonperanmnt —he grownup to ^ and violent fruition in 
m Tnmdad, the grandson of a NaipauTs later wort •* 

B rahman who had emigrated from ■ “ 

Uttar Pradesh, India — Naipanl , _ „ 

was eager to leave his homdand Michiko Kahdani is on the steff of 

and malfF a career for htmanlf in The New York Times. 

En gland, and the diaractets in 

BESTSELLERS 

try, as they see it, is ignmant, so- The New York Tie** 

pQTStitious and dumb. “He borrow This ta is based cm reports from rrwrc 
money to buy o ne Of lh«m dentist than I,400 bookstores thraogboai Ihe Udi- 
machme thing and he start puffing ' 

oat peopleterth, jnst like that,” ob- OTsec,rtiw 
serves one cynic in “The Mystic fiction 

Masseur.” “The boy killing people w«* «uu 

left and right, ami still people i space, by lame* a. 
pninp Trimdad people is tike Micbeper — • 1-17 

d StlM ’” 1 2!LcoSf..™.!7 hi 

adds, “But what the bdl yon expect 3 mistral's daughter. 

in Trinidad. You got to bribe ev- ■ by J adiih Krana ? n 

erybody if you want to get your * OAME> . 

by Sidney Shddon 6 1\ 

L0 ^ fl( ? L , 5 FOUNDATION'S EDGE, by 

If he is skeptical about the old, inacAuno* 4 is 

backward ways of the Caribbean, 6 the valley of horses. 
however, Naipanl is cqua% con- ■ 5 " 

temptuous of those former coioni- and everything, by 

alswho — not unlike an earlier ver- Dougb* Adams 8 12 

son of himself — are so eager to 8 

Imrnmo "iwul iitiJLBi Cnrrliptt nnntt- RESTTRIAL STORY-BOOK-, 

become nmtatioQ FJiri i sh gentle- wmam tcsstrmnMeU ^ 22 

men. It is a theme developed at 9 crossings, by DankOe 

length in such later works as *The sted 10 is 

^ ^ 10 SgS^LenDJ^^ 12 i 

novels, much of the humor comes ,, different seasons, by 

from the islanders’ hapless efforts Stephen King 9 25 

to import an rHhi culture and 12 deadeye dick, by Kmt 

adopt the ways of the West 13 ure^SHiiTENCEs! iw ** 1,1 

Parablelike in form, “The Mystic EEaJwii Fo*syihe — 10 

Masseur.” for inetamv*, shows the t4 SECOND HEAVEN, fay 

making of a -mimic men.” In tfa „ iS’SSffi' 14 

course oi turning a career as a laitn by Robot LudJmn •. ts 43 

healer into pohtical success, the 

hero, Ganesh, bi^s a complete set nonfiction ■ 

of Everyman’s Library, perfects 1 

^ 2 - OUT BOOK, by Jane Fonda.. 2 S3 

“tasprose to ia Viaomn wapiti- 2 megatrends, by John 

ness" and installs, m his bouse, a Nnibiu 3 H 

musical toilet-paper radt that plays 3 and more by andy ^ 

“Yankee Doodle Dandy ” He at- *2“^’ ^ Aadr ” ^ , .* 

laios ^taauvfrcouncu meennK 4 when bad things 

with other representatives who af- happen to good 

feet jodpfann and moo Odes, imrf PE OPLE , by Harold & 

by the end of the book has become 3 S'" one MiNijrfE 6 * 

a British r ep r e sen tative at Lake. manager, by Kenneth 

Success. (X course, by then, he is . Bl anchar d * end Spenser . 

no Iomcy good OM “Punfit 6 SrnS: r 'wma m ’ m Mb ” 
oanesn — ne has changed ms learning, by i.m 

name to G. Ramsay Mhir. Boragha 4 4o 

In “Miguel Street” -kss a story 7 gU. T ggy». ^ 
than a portrait of a town, laid out JySr^ind 

■ Waterman Jr. 8 2 

c »_*s 4 ^n_ • n > 8 GROWING UP. by Ranch 

dotation to Previous Puzzle Baker s u 

9 LIFE EXTENSION, by Dark 

Pearson and Sandy Shaw 9 26 

10 THE PATH TO POWER: 

The Year* of Lyndon 
Johnson, by Robert C Caro... 7 6 
.11 HAVING IT ALL. fay Helen 

Gurley Brown 11 |Q 

12 JANE FONDA'S WORK- 

OUT BOOK -FOR 
PREGNANCY. BIRTH 
AND ’ RECOVERY, by 

fenmy DcLyser 15 12 

13 THE FALL OF FREDDIE 

THE LEAF, by Leo BnacagRa 12 10 

14 NO BAD DOGsTThe 
Woodhoose Way, by Barbara 

Woodboiae — 33 

15 A LIGHT IN THE ATTIC. 

by Sbd SHvemein. 13 62 


□□□□ EHHC3 □□□□ 
□□on niHDiOB □□□□ 
□nooDnoBoooaooD 
□ooopca □□□□□□ 

□GO □□□□ 
□DODGE GOOD OB0 
BEOGD OHOG BHDD 
□EOGnEnnoaotnaao 

BDOC] EBEH □□□□□ 
ODD BEOG QGG0GD 
HBBD □□□ 
□□HDGD aOQEOOB 
□DnUDBQDaOOBaOG 
QBOG □□□□□ UE1DG 
□□□□ HGOO EDGE 


BRIDGE 


Unsorambte these four Jumbles, 
one letter to each square, io form 
four ordinary words. 


ORDEN 





MAHRE 


OJ 

□ 

_c 





m i 

J 


UNNOIB 

in 


D 


t-A-iG o 


THAT GUY ON THE 
football ts am got 

HURT WHEW THIS 
OCCURRED. 


Now arrange die circled letters to 
forcn the surprise answer, as sug- 
gested by the above cartoon. 


An** theqh x ]w*smnn 


Yesterday’s 


(Answers tomorrow) 

Jumbles: GUARD ABBEY IMPEND JIGGLE 
Answer: Sometimes hanging around a faucet — 
ASKS DRIP 



Jmprime par Offprint, ~S ruede TEvsnplc. ?5018 Peris 


'Mew HASN'T 6CHTEN OVER 0ETTIN' 
OVER WHAT I VIV YESreRtwr." 


By Alan Truscort 

'THE South HauH od the <B- 
X agramed deal, was slightly 
too strong for an op ening one-bid, 
and his two no-trump was a sensi- 
ble choice. The three-diamond tor 
spouse was. a transfer to hearts, 
and South jumped to game in that. 
suit He thereby showed strong 

heart support and hinted at a «!«**..' 

On the opening diamond lty l, 
East played the jade, the right tech- 
nical play against a suit contract. 
When South won with the ace. East 
could place the queen in his- part- 
ner’s hand. The declarer now 
visions of ™lrmg 12 tricks, and 
without giving his play «nfftpent 
thought he cashed the K-Q-A of 
trumps in that order. 

South now began clubs, and East 
noted that his partner played high- 
low to indicate an even number of 
cards. Visualizing the possibfiity- 
that South held a six-card suit, East 
carefully wailed until the fourth, 
round of dubs to raff. Tbea he 
played a diamond and South was 

S less. His own hand was now. 

ss, and be had to niff in dum- 
my and lose three spade tricks f« 
down one. 

There woe two ways Tor South 
to survive. If he had started wi* 
the A-K of hearts, leaving the 


queen in his band, he could then 
have played dobs on discovering 
the bad tr ump break. The trump 
winner would eventually serveas 
an entry whenever East chose to 
ruff. 

However, this plan is not flaw- 
lea, for if the dubs are split 3-0 the 

defender with the trump length 
may be able to score two dub raffs 
A simpler and slightly better plan 
is to proceed as Sonth did, but to 
lead a fourth tramp from dummy 
at the fifth timk. With the munn 
winner m the East hand out ofthe 
way. South is in full control. 

^ NORTH 
♦ J84 
OA87S3 
04 

*10764 


WEST 
*A 20933 
9J 

♦016862 

*32 


oat 


*“ otb < d > 

oat 

♦ARQJ93 


.East 

♦K65 

if ,8 « 




«r.T. pf ft* East 

** S IL fto. 




\ 

fit, 


t*’-. 


M 


l ■> 


fc 


• r 3 




fl 


n i 


; > - r- . 

t :■ =/ 




MX. 




4 










#- 


INTERNATIONAL HERALD TRIBUNE, WEDNESDAY, JANUARY 26* 1983 


Page 13 


SPORTS 


■: E i. 


Miler CogHan’s Back in the Running 

By Pace Attano"'- - ' 5? d b?® h®- off tlifeioad by injuries. “If knew I was back. The strength was realty 

’ ' NtL York TnZi&r&k ‘ ~V: “ Krc K ’* Y ear I 'ritnwmw from my there.” 

*?S,“'£'SSS , S!;k 

srj^aaaae|Sfcy=S3si?i s-wsasara 

fixity cotoredSniSSiKTips awi npic*- . JSJS ^ Wanamafarfor the fifth nmc a shngshol effect cotmng out of those turns 

Sri cap ^ ,5 s ^ Sive him a vicanous thnll 

SESS -z julwith the firststg he took, tlyre was a _ A year s absence, however, also has given 


-urid, 


■ R..r fk, «wi lojuiy, ana annongn mmauy ne meo to ooors down o about 3:48. be saKL on 

^ ™ tlmuali the pain, OtsHan Lon under- Coe and Scon have ton faster than 3:4*. 

Ule 1»> Olympia 

rypastthc'smSd^axamatapaccfast-^^l,^ “?* Mwc *“ Yvonne and then two* 1 - 

J. 7i B wt *" d ** awe to jog agam. then have rated a bouse in Rye since May 

it taTten^SIhSehn'aMS ab) -n c Si, ^ ■ tra ^, sd ^ k ' 

LuLj*! 4 ^ .-. to ran, Coghian said recently. “I was still winch included periodic visits home, he has 

ItisaJcdingC^nddhadheehjLed 


45 x 

tv *> 

'X' V 

ii 1; 
,-i 

.a * 

a 


ife > 

,** * 
it*. . 

:* fc 


apprentice runner in Dub&L Rnmnng has ■ ’ V2“ “? K)0SCIL a u “ «P •«“ 1 ws riustratKm dtmng the fire t half or 

teeaias much a part of his dijy^^e as j «?^C^Wanstands 5 feet 10 mehes, and 1982 wfen he was receiving treatment ^ 
^ 7 his nmnmg weight is 14&pounds. his tendon, was compounded by sadness at 

If he finds the mbBcnoas anrasing and the death of Gerry Famon, the nan who 


brushing hzs4eeth andoombingfus hair. Of- 
ten it was a chore. 


; \; J 



v 1-1 


; r 


came the best indoor nrikrin the worid: He 
ran die fastest indoor mile ever on Feb. 20, 
J98Q, when- be was rimed in 3 minutes 5035 
seconds in a meet at the San Diego Sports 
Arena. He had won the Wanamakcr M2e at 
the MSlxose Games in Madisan Square Gar- 
den four times in four attempts. 

He wasn't bach in the pack outdoors ei- 
ther, having defeated the. Ekes of Steve Scott 
and John Walker. The outdoor 'record of 
3:47.33 is held by Sebastian Coe of Britain: . 

■ But in 1982 Cbgh tea’s name disappeared 
from the results <x track meets as if a magi- 
cian had. waved, a wand across':* dopy of 
Track & Field News. Poof — Coghkn was 


mgjht, with his oosadJack still in the early lion treatment on his tendon. There were im- 
stages, be win Tim in the Wanamaker, bop- mediate results, he says. The pain gradually 
mg to tee the Kfittrose Games to demon- lessened, then disappeared. In mid-Septem- 


strate ihxt ha remains the dmirman of the 
boards: ,' r - 

It win be Coghbrfs third indoor mile 
since he resumed raangeadier this month 
He won in Ottawa on Jan. 14i against what 
hs said was a weak field, in 4:04. In Los 
Angeles last Friday he woo. again, in 3:55.4. 
Previously, he had adered. and won road 
races to test the sore tendon and determine 
the effects of the layoff. 

Of Ins Los Angeles performance, he said: 


bex, two months before bis 30th bi 
the slightly chubby athlete took to 
streets, huffing and puffing a bit at first, but 
soon increasing his distances from 70 to SI 
and 90 utiles a week. 

“The first week, it fdt like 1 had never run 
before,’* he said. “But I’ve been in vigorous 
training since I was 12, so in this case I think 
I gained by the layoff. I've realty never fdt 
better. 



Some Fine Italian Handiwork 


“People have made me defensive about 

traat - * : ™P ^ — vogpign-yy ^^ i^yjm^raonnai^oesma: my ageT though. But I think that it’s a myth 
gone: The Irishman with die boyish smile ^Wben I saw the tune, I was very satisfied. I abombt^^r the hDI at 30. NowsE 

runners can concentrate on doing it full 



piiL'inai* 


3:52.6 

WiiHiaB--7.ee.Bw : ' 

1978. $1 

3:52^ 

John Wtikor ■? San Diego . . 

1081 I 


John Walker '■ San Diego 

1982 , 1 

3:52^ 

HUi^ Los Angles.. 

1980 

3:53.0 

Steva Scott Urs Angelas 

1980 


mmmm 

1981. 

3:53.6 

RayFtynn . San Diego 

1981 


Tom Byers . . San Diego 

1982. ' | 


Eamorm Coghian, reacting when his 
Indoor mile world-record rime of 
3:50.6 was flashed on the score- 
board in San Diego Feb. 20, 1980. 

time. Years ago, they had to quit in their 20s 

1“** 1980 Olympics. -If, the olv 

tint rve ever beat tau at that distaace. 1 ' 
^ ““K™* “ d d<m 8 he said. Pan of his disappmatmem: Ireland 


Tho Nw Vost Timv/Tiodk and Md Mini of Amneo 


well And they’re all over 30. 

Farner brought Coghian along as a club 
tanner in Ireland, ana when Coghian was in 
high school, American colleges began to take 
notice. Vfllanova, where Irish runner Ron 
Delany had starred and Coach Jumbo Effioti 
had made die university renowned for its 
tack program, offered him a scholarship 
only one week before he had to begin his 
freshman year. 

Despite his prominence in the mile 
Coghian actually uses it as a training run for 
the longer 5,000-melex race. He says that 
5,000 is hi&jiatural distant and (hat HDkm 
lad converted him to a mQer at ViDanova to 
help him build strength and speed for the 
longer races. 

Running for Ireland, Coghian finished 
fourth in the 5,000-meter race in Moscow 


has not won an Olympic gold in track since 
Ddany won the 1.5ft) meters in 1956 fin 
1976 in Montreal, Co ghian finished fourth 
in the 1.500). 

In preparation for 1984, Coghian will mix 
a few 5,000-meter races with bis miles. On 
Feb. 4, in a meet in Toronto, be will skip the 
mile to chall enge Alberto S alazar in the 
5.000. 

“There still will be a lot of mile races 
around for me to build my leg strength and 
speed,” Coghian said. He added: “That's too economical, 
what hurt most about not being able to run.” " 
he added. “Seeing someone break your 
record and not being able to do anything 
about it Now. 1 can't prevent someone from 
braking it, but if he does, 1 can see that he 
still finishes second." 


International Herald Tribune 

LONDON — The Italian influ- 
ence: its aroma of corruption and 
conspiracy never completely 
stifled, is bound to pervade soccer 
now that Rome has custody of the 
World Cup. 

How can we avoid looking inside 
the champion's household? How 
could wc ignore the implications of 
a nation using the ultimate (and. to 
reiterate, deserved) victory as an 
excuse to pardon culprits of the 
1979 betting scandal? And how 
dare we forget that the system that 
rules on die field — and influences 
the game's laws off it — was less 
than two years ago caught debas- 
ing the etldcs of child's play by en- 
tering an overage player under a 
false name in an international tour- 
nament for 14-year-olds? 

Clearly the burden of being 
soccer's world champion demands 
Lhat Italy apply more scrupulous 
morals than ever before. .And that 
the rest of us maintain a vjgilem 
eye on what may previously have 
passed as the country's domestic 
affairs. 

What catches the eye right now 
are a couple of — well intriguing 
Italian appointments. 

One involved a referee. Paolo 
Casarin. who had beat named as 
the official in charge of Wednes- 
day's prestigious European Super- 
cup contest in England between 
Aston Villa and Barcelona. Con- 
trived and hollow the tournament 
may be. but given the unbridled vi- 
olence of recent Spanish/ English 
club matches, given Barcelona's 
ferocious hunger for any tide and 
given its slender 1-0 home- leg ad- 
vantage. the return leg may weQ de- 
mand brave, derisive and de- 
monstrably impartial handling. 

Fluent in both English and 
Spanish. Signore Casann bad a 
head start. He had also had first- 
hand Worid Cup experience of 
Spain's intimidatory tactics, having 
booked two Spaniards (and one 
German) in a quarterfinal match 
and also having booked two men 
and sent off a third for fouls in the 
France-Czechoslovakia encounter. 
The worst of his critics observed 
merely that early on. Casarin was 
an economist whose use of the red 
and vellow cards was somewhat 


fereeing stories, most of which lie Perhaps by then he imagines that 
under the rugs. It is 10 years almost Enzo Bearaot. the national mana- 
to the day since Father Eligio. a ger and hero of last summer, will 


Franciscan monk who for right 
years acted as spiritual adviser to 
Gianni Rivera and his cronies ai 
Milan, brought the wrath of Italian 
referees upon himself. 

All 38 first-class refs sued him 
for libel for staling in a magazine 
that all Italian referees were “either 
conditioned or corrupted." 

Lord forgive him. the good 
monk confessed in private cortver- 

Rob Hughes 

sations the names of clubs — but 
virtually on the steps of the libel 
court he recanted, withdrew his 
allegations and was pardoned by 

ihe withdrawal of the charges 
against him. He drove away in his 
BMW to consult the bevy of rich 
and pretty girls who helped him 
run a kind of Samaritan's service. 

Whether Casarin. a mere sig- 
nore. can ultimately call on such 
lofty protective powers remains to 
be seen. By tacit implication, he 
may have just lost a friend in high 
office. 

Dr. Artemio Franchi. president 
of UEFA (the European soccer au- 
thority) and also chairman of 
FIFA's referees' committee, cannot 
have been oblivious to Casarin’s di- 
lemma in Italy nor to his having 
been chosen to referee UEFA's 
show-piece. Therefore he must have 
endorsed Casarin's selection, al- 
though the retraction was ultimate- 
ly also Fran chi's choice. 

Franchi is too much the diplo- 
mat to say a word on almost any- 
thing controversial (he will almost 
certainly deny that observation): 
hence his silence earlier this month 
when in Florence, where he lives, 
one Italo AlludJ returned to promi- 
nence as director-controller of the 
local club Fiorentina. 

Silent the silver head of Europe- 
an soccer may be. but there are 
others who will explode at Allidi's 
swift return, not to mention his 
boast that he will make Fiorentina 
more powerful than Juventus in- 
side two years and then will move 
back into the Italian FA. 


be discredited, fired or otherwise 
vulnerable? For Allodi was forced 
to resign as head of the federal 
technical coaching center near 
Florence by Bcantot's ultimatum 
that he could not work in an ambi- 
ence where he had to look over his 
shoulder. Beaizot had previously 
called Allodi “a Brutus at my 
back.” 

Florence may not be Rome, but 
Bearzot is to .Allodi as ofl to water. 

Among the countless attempts at 
explaining it the most sustained 
and convincing remains what Allo- 
di calls a smear campaign by writer 
Brian Glanville. For more than a 
decade, Glanville has printed sto- 
ries naming Allodi as the Mr. Fix- 
It of Italian soccer, “friend of re- 
ferees and selected journalists, 
master of the transfer market, 
owner of a splendid an collection, 
failed professional player and a 
man without coaching background 
who rises to the £50,000-a-year 
post of the national coaching cen- 
ier." 

.All of that is polite banter com- 
pared to Glanville's published con- 
tention that Allodi. the general 
manager of Juventus in 1973 and 
before that secretary of Interna- 
zionale of Milan, was the central 
figure behind several well-docu- 
mented allegations of bribery or at- 
tempted bribery of Italian referees. 

In the face of evidence, state- 
ments and paperwork concerning 
an attempt to persuade a Por- 
tuguese referee to favor Juventus 
against Derby County in the 1973 
European Cup, Allodi has never 
carried out his threat to sue. And 
now. in the neighborhood of world 
soccer's second most powerful ad- 
ministrator. he is back in power. 

The Italian scenario may never 
change, but this lime around the 
international game cannot afford 
to ignore serious accusations, pasL 
and present; ironically, the tri- 
umph of last summer assures that. 
Casarin cannot simply be forgotten 
by removing him from the public 
eye. 


By NrilAmdnr 

New YarkThnerServke . 


Btu.fasi week, its health began to 

.deteriorate, as it has so often on 

waj^men’s ret 011 Friday. 3wSS%hai^Sshro on day -is over,” Connors said. 


past tense — Tor at well past 
llth hour. Casarin has bent re- 
moved from the match, his place 
taken by the non-Spanish speaking 
Belgian .Alexis Ponnet. Why? 

Thereby hangs a singularly Ital- 
ian tale. 

Casarin had originally been cho- 
sen for Wednesday's final despite 

frustrated him the way Borg has a no-win situation about its season- night, talked of not having played rderea'^federaLion^hi ^hal v 
been thwarted in his bid for the e n d ing status. When it was played in 10 days. After losing to Lendl in pending an inquiry into a newspa- 
U.S. Open title. “1 think my time in December, players complained the semifinals, he complained that pe r interview in which he reported- 


Michels Is Reported Top Candidate 

choice for the^sjrperap. see™* To Coach Soccer’s Team America’ 


So. at 42. be seemed a reasonable 


Men’s Tennis, All Set for Big Year, Takes Series of Jolts 


!'. :• v" 


ing off superb seasons. Interest in 
the Davis Cop had been rekindled. 
The code or conduct had been 
tightened. And leaders were talking 
positively. 

“I'd have to say professional ten- 
nis is at peace,” Marshall Hmper, 
the administrator of the Men’s In- 
ternational Professional Tennis 
Council, said three weeks ago at 
Madison Square Garden during 
the draw for ihe Masters tourna- 
ment "You wouldn’t bdieveit, bat 
h looks like professional tennis is 
very healthy.” 


laws. 

Pending resolution of the suit, 
WCT said here Monday at a news 
conference, it will reduce its opera- 
tions- from 22 events in 1982 to 
nine this year and only three in 
1984: 


The Davis Cup series between 
the United States and Argentina in 
March, which had appeared to be 
an interesting matchup, also lock 
an unexpected turn when Guiller- 
mo Vilas said he would not make 
un his mind about playing “until 
the last possible minute” 
Differences between Vilas and 


about being too tired to compete. 
When it was switched to January, 
the question arose whether the 
event should be counted as a 1983 
event or the end of the 1982 tour. 

This year’s tournament had 
mixed blessings. On the one hand, 
most pros seemed pleased by the 
elimination of the round-robin for- 
mal that had sometimes allowed 
players to predetermine opponents 




would forgo serious competi ti on 
tins year seems, at the least, to be 
tite equivalent of a retirement no- 
tice. ... . 

Connors said during the Mastos 
that he would no longer play 
French Open, an event that 


gentme ranks. Last year Clerc 
skipped the series with France; Ar- 


There was an extra night of play 


be had not been “alert" during the 
match. 

With his No. 1 ranking for 1982 
secure, after his Wimbledon and 
U.S. Open titles, he may have 
treated the tournament too casual- 
ty- l 

Ironically, the player who object- 
ed most to the 12-player, single- 
elimination format was Ivan LendL 
“Twelve is not a good number for 
tennis.” he had said. 

Lendl then beat Yannick Noah 


ly imputed malleability to some of 
his colleagues. 

"I wouldn't put my hand in the 
fire for all referees.” he was quoted 


Compiled bv Our Staff From Dispatches 

WASHINGTON — Rinus Mi- 
chels. former coach of the Dutch 
national soccer team lhat made the 
1974 World Cup finals, is the lead- 
ing candidate to become coach of 
Team America, according to Tues- 
day's editions of the Washington 
Pgsl Michels currently is coaching 
in Cologne. 

Other candidates reportedly in- 
clude Eddie Fumani. former coach 
of the New York Cosmos, and 
Josef Venglos, a former coach of 
the Czechoslovak national team. 

The Team America coach, to be 


ffmnna lost Now Vilas apparently fra spectators, with large crowds (6-4, 7-5). Connors (6-3, 6-1) and 


wants the last word. 


Sci- Fly: Play It by Ear 

The Associated Press 

NEW YORK’ — While ^ other physicists have lost themselves in 
quasars, beta portides and the secrets of the universe, Peter J. 
Brancazio remains a boy of summer. 

Brancazio — who describes himself an “athlete, baseball fan. 
Little League coach and .physicist” in that order — presented a 
scientific paper Monday on ‘The physics of judging a ffy baH” 

“What inf carnation does the ndder use subconsciously to de- 
cide where the ball is going to land?” asked Brancazio, an associ- 
ate professor at Brooklyn College of the Gty University of New 
York, in a paper presented to the animal meeting of the American 
Physical Society. 

A Cornell physicist has suggested the fierier unknowingly uses 
mgnometiy; ont Brancazio says lus cbfieagpe (fid not consider air 
resistance, winch reduces the 'distance a baseball travels by 40' 
percent and would skew; any ouifieider’s calculation of a tangent 

“It would appear that the information used snbeonsdousty in 
judging a flv rail ties at a deeper level than mere geometric or 
trigonometric factors,” said Brancazio.. That “deeper level,” be 
suggests, involves an outfielder's ears .and the way he jerks his 
head at the crack of a bat 

Brancazio’ s theory is that a top-flight outfielder is guided by 
inner-ear sensors — “the same sensors that enable ns to tell op 
from down and to main tain otxr sense of balance” — that are 
affected tty the movement of hislhead. V 

“It is possible that' the sudden and rapid motion of the fielder’s 
bead as be looks upward to follow the ffishi of the ten off the bat 
may provide the sensory information that directs the player’s, 
body toward the eventual landing pomt,” be said. 

" ‘We may actually be judging By balls b^ear." - 


The television networks have 
the. been Fending over exclusive Ameri- 
cas can rights to telecast the French 
Open. Last week, CBS was granted 
a prdimmaiy injunction that 
. prohibits NBC from televising the 
tournament, pending the resolution 
of their dispute. 

In its complaint filed in New 
York State Supreme Court, CBS 
charged, among other things, that 
television representatives For the 
French Tennis Federation had 
tried to fence it to agree to promote 
Wimbledon (televised by NBC) as 
part of any new agreement. 

T junar Hunt has assorted sport- 
ing interests, ranging from the 
Kansas Qty Chiefs pro football 
team to WCT, which began with 
the Handsome Eight 15 years ago. 
The business has not been 
easy for him. He now says be is 
“disillusioned” with what he calls 
the continued opposition to his cir- 
cuit, but he is determined to “clear 
the air” on whether current rales 
by the council constitute monopo- 
listic practices. 

He is seeking “several million 
dollars” in damages for WCT. 

“Fm older and less wise,” said 


and a mix of singles and doubles in 
most sessions. 

But the event faded to produce 
anything dose to a memorable 
match. Connors, who did not play 
his first match until the fourth 


John McEnroe (6-4, 6-4. 6-2) for 
the SI 00,000 first prize. 


as. saytng.^One or nu^it w-eU chosen by the executive committee 

of the U5. Soccer Federation, will 
be given the responsibility of se- 
lecting players for the team, which 
will join the North American 
Soccer League this year. 

The team will represent the 
United States in the 1986 World 
Cup and. if allowed, in the 1984 
Olympic Games (eligibility will de- 
pend on an International Olympic 
Committee ruling, expected soon. 


allow themselves to be boughL 
And, deploring the “conspiracy of 
silence" that encouraged 30-year- 
old players to behave Uke children, 
Casarin added that there were refs 
who built up acquaintanceships 
Kith club owners and who would 
otherwise “never be so rich ” 

Hot stuff, even without names. 
However, the Casarin affair hasn’t 
yet the flavor of past Italian re- 


on whether to allow professionals 
to compete in Olympic soccer). 

Under an arrangement reached 
last week among the federation, the 
NASL and its players association, 
any club in the league can be re- 
quired to surrender up to three 
players who are U.S. citizens. For 
every player a club loses. Team 
America will pay it $50,000; it will 
will also pay that player's contract 
and relocation fee. 

Although participation in the 
new venture by the league's 11 
other teams is compulsory, players 
selected to try out are not required 
to do so. Fifty players will be invit- 
ed to a camp starting Feb. 1 in 
Tampa, Fla., and 20 will make up 
the final squad. 

The team is to prepare for World 
Cup and Olympic competition by 
playing a full 30-game NASL 
schedule, with homes games at 
Robert F. Kennedy Memorial Sta- 
dium in Washington. It will also 
play 10 to 20 games against foreign 
national teams and others. 


U.S. Basketball Polls 

The Associated Press 
NEW YORK — Tiw h» 30 laoms In Hie Ai- 
s>ctot«d Press eatlave bask.iteil poll. wOh 
ftrst^stoce votos In pcrertftwses. records and 
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1,138 

X No. Carolina (S> 

169 
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ru 
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906 
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M 
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17-1 

tS9 
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14-1 

213 

11 Syracuse 

12-3 
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19. WOke Forest 

1H 

114 

2B.Ofclohomo Si. 
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Vmted Press International 
NEW YORK— n. United Pr«n& Inlemo- 
Honcrt boa r d of cootfiW too 30 oones. bos- 
kotooil ratines ffirsi-oloc. min and records 
through Jon. 23 In earonttweul : 

1. UCLA (23) 113-1) 570 

2. Indiana (IS) (M-n 559 

, n - , . . X No. Caroline Ml ll*J) 03 

the Dallas-based sportsman after tvnamo <15-21 aw 

Monday’s news conference. “I s. Memphis st.tw) *7 

think tennis is a very anrative 
sport. It’s grown much more than 1 ». Nevoao-Lssvmc own m 
thought it would 15 years ago.” ’■ Houston tis-2> 

The Masters has always been in SSSSS2S 

- 11 VHlonouo H2-2) 
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Kish Steps Down 
As Whaler Coach 

The Associated Press 

HARTFORD, Connecticut — - 
Lairv Kish resigned late Monday 
as coach of the Hartford Whalers. 
In the fust year of a two-year con- 
tract, Kish had skippered the 
Whalers to a 12r32-5 record. With 
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M. I H tools 5U 13-11 
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MmdWfRtsffii 
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BASKETBALL 

National Baskotfeaii Assodatfoa 
WASHINGTON— Acaulrod Ricky Sobers, 
word, tram Cnicom In exchanse lor cocofKf- 

29 points, the team was idle Mon- round drati choices mra am loss, 
day; its 29 points is the lowest in 1 

the National Hockey League. In 
their last 18 games, the Whalers 
have grate 2-15-1, losing a club- 
record 10 straight road games. 

General manager and framer 
coach Larry Reap said he wiS re- 
place Kish on an inteim basis. 

Kish, 41, was named coach last 
June; replacing Pleau- He bad 
couched the Hartford affiliate in 
, New York, leading it 
year’s American Hockey 


- - Jwgng championship senes. In 


FOOTBALL 
H n W onol Football LtOBoO 
N.Y. GIANTS — Named Tam Brosnahon of 
tensive line coach. 

HOCKEY 

National Hadkov Loses# 
EDMONTON— Sant Grant Fuhr,«ollo.l4 
Moncton of I he American Hockey Laoauo. 

HARTFORD— Announced me reotonarlon 
at Larry Kish, head coach. Named Larry 
Pleau interim hood cooch. 

COLLEGE 

ARMY— Homed Dick Dulfoahan. Bob Sut- 
ton, Grea Seamon. Jack Heckor and Ted Gilt 
assistant loatooil caaeties. 

HOWARD — Announced me rrstenatlon of 
Floyd Keith. Mad boskolball coach. 

TULAN C — Named Bab Dovte and fimml 
Pool ossHfaM football i 


Dotrafr itv AHojita _ .rt8‘. fTrtPwko 3V FwurtBO; NodonKoitfv c«L „ r 

Wilkins SLJghnwnWl. - Toronto 8, PtlWooBhi tVWva 2 CM, Um- y^rr* *1 Kish’s WABASH-Anrwmced tool head football 


wwhtouton di Boston n (Hovnaod T9/. 
Bottom IS; Bird 22. MCHdOlA). 


cak 2 (17); Gavfa (5), Andnon (17). DartaBO 
TO.Terrtaa (UK Rteund ID. Hannah mi. 


record was 109-107-24. 


cooch Ston Porrbh has resigned to become 
an am stunt cooai at Purdue. 


SERVICES 


YOUNG LADY 

PR / koerpreter & Touran Gw de 
Excelem FnoonMkm 

PARIS: 562 05 87 


YOUNG IADY, in£M*». tWfeuw, 
«B(ro«* London 737 33M. 

PAIBS LADY, travel compefran & 
guide. Pars 757 63 4& 


INTERNATIONAL CLASSIFIED 

(Con till aed From Back Page) 

SERVICES 

HOTELS 
RESTAURANTS 
NIGHT CLUBS 

LOW COST FLIGHTS 

JOBUC RELATIONS. Er^shFryrxh. 
Ecaflent prejeraafcon Pcra 747 5958 

PARIS aUNQUAL pvmri oustart to 
homes exeeuthys. 500 58 17. 

PARIS - YOUNG LADY PR ' compon- 
■oo. Exceten appearance. 553 62 62. 

PARIS-R YOUNG LADY, trifegud, 
oceBets c^peorance. 52701 91 

WORLDWIDE ECONOMICAL FSqfm - 
New- Way. Travri Lid., 2) Swalow 
Sr. London Wl 437 0537 / 5417. 
Aha avukJJe tram the conwort. 

NEW YORK one way S230. LA 

S 3 1 5, confirmedioa&frarn London. Tefc 

734 8100 London. 

TO USA or WORLDWIDE, contact 
your US iravel agent: Farit S5 92 90. 

U.SJL. 



EDUCATION 


REAU5HCAUY learn UnK French 
rooking and wines in a e pa fa rtahb 
French home m rund BU8GUM3Y. 
Snnl numbers, adufcs only- For infer- 
mahort YETABO. PaiSy, 89140 Ports. 
Yanne. Frtowt. 


SPYING TERM - 7 * Rek - Mrtt May. 
Arts - Language • fcohion. Enroll: Rons 

American Academy, 9 rue llnuCneL 

Paris 5<h. Tot 229 01 78. 


ESCORTS & GUIDES 


INTERNATIONAL 

ESCOCT SERVICE 

U-5-A. 

Headquarters N.Y.C 

212-765-7896 

212-765-7754 


312-861-0465 

Escorts avobfale to trarel otwtict 
r mlomcTtionury. 


MAJOR 

CRHMT CARDS 

ACCFFTK) 

This award- win ni ng ra rv i c o hat 
boon featured at dor tool roost 
on d u«i >o Escort S ervice by _ 
USA A i nt erna ti onal neoniM " 
indudsg radio iotd TV. 


• CONTACT* NTERNATIONAL • 

Esoori Service in hsxpti 


G&MANY: 


06103-86122 


Colo0M - Boon - DuoMMarf • 
Eeeon - Barfi 
Stottgcvt « Munich 

SWtTZEftlAM* 0049-6103-86122 
' Zurich -Baud -hr 


AUSTRIA- Vunna 060-6)63-861 22 


ITALY; 

tome 


0049-6 1 03-86 1 22 
-Milan 


BBfitUM: 0049^103-86)22 

Brussok- Antwerp- 

HOLLAND; 020-436956 

An uto rdanw l tag u o io—rfi . 

ENGLAND; London 01-628 7969 

OTHS) EC CAPITALS 

Tot Germany 0-6103-86122 


REGENCY - USA 


WORLDWIDE MLUnUNGUAl 
SCOHT5BtV)CE 

NEW YORK CITY 

Tel: 212-838-802 7 
A 212-753-1864. 


ESCORTS & GUIDES 


CAPRICE 
ESCORT SERVICE 
IN NEW YORK 
T&: 212-737 3291. 


AMSTERDAM 


FOR auac SBtVKE IN ABOVE 
AREAS FHOFE AMSTERDAM: 

645689/644994 

N. EUROPE ESCORT SERVKS 


TRYST 

ESCORT SSMCE 

NEW YORK 


212-691-0135. 


LONDON 

BELGRAVIA 


Tel: 736 5877. 


LONDON 

Portman Escort Agency 

67 OrSHm Street, 
London Wl 

TR: 486 3724 or 466 1158 


LONDON 

KENSINGTON 

ESCORT SBtVKE 

1 0 KBSNGTON OfUROI ST, W8 
TOi 937 9136 OR 937 9133 


ZURICH 

Vanessa Escort Service 

TEL 01/47 01 12-692245 


ESCORTS & GUIDES 


LONDON 
FRB4CH CONNECTION 

hcortSonriro Tefc (01) 286 6528. 


JAN BIK 

Amsnrdam Eirori Service (M2997-3685 
Budon Waringendraat 3/5. Tefc 222785 


AMSTERDAM 


• SHE * ESCORT SBVKX 
Tok 222940 


COSMOS MTL ESCORT SERVICE 

• FRANKFURT* 

6 EVERYWHERE IN BJROPE 
Tefc Germany 0-61 1-499991 


LONDON l HEATHROW 

LONDON WEST 

ESCORT AGENCY 
TELQT-747 3304 


Madrid Evasion 

VIP Etrorl & (k*4e Service, 

Tel: Madrid 261 41 42 -36143 35. 


ZURICH 


SOME ESCORT £ GUIDE SERVICE 
TEL- 01/ 202 68 93 


LA VENTURA 

ESCORT SERVKX 
MW YORK art 
212-888-1666 


• ZURICH - GENEVA • 

Onego ban Srtvce Gmnaijf 

TEL 0049-6 103-82048 


ESCORTS & GUIDES 

ARJ5TOCATS 

LONDON Exort Service 

Tefc 437 4741/ 4747 

12nacn - midnght 

AMSTKDAM 

ESCORT GUIDE SBtVKE 

SMQ 1973 

Teh 247731. 

Zurich - Geneva 

Morion EecartS Guide Service 

Tel ^01 / 361 9000 

LONDON PARK LANE 

BCORT AGENCY. 

TED 582 2408. 

ROME OUB EUROPE ESCORT 

A Gurte Service. Tel: 06 / 589 2604 - 
589 1146 (10 am.- 10 pic) 

GB4EVA-EXCUB3VE 

Exert Service. AflmOOn & Evwvng. 

Tefc 22 /217V 29. 

LONDON OXFORD ST 

Esrort Service. London 1 Heathrow 
IB; 582 2408 

LONDON- oesEA GntL Exon Ser- 
vice. 51 Beaydymo Place, London 
SW3 Tefc 01 5B4 6513/2749. (4-1 2 pm) 

AUIAIWAH 
focart Service London 

431 1747 -7945218 

LONDON MAYFAIR 

ESCORT SBtVKE 

TEL 01 582 2408 

Geneva-Jade Damina 

Eirort Service- Tefc 022/31 95 09 

SANDRA*5 ESCORT SERVICE 
Fhrtkfurt-WiedjQden. Tel 061 1/624795 

APtaoniFS ESCORT SERVICE 

Frankfurt Tel: rail -467471 72 


ESCORTS & GUIDES 


ADQRA 

Evaxi Service. London (pi) 258 0582. 


GENEVA V.I.P. ESCORT 5ERVKZ 
Noon to midnigH. Tet 4! 2036. 


VBMA- HARMONY VIP SBVKX. 
T el e phene Vienna Giy: 542743. b» 
dence Vienna Suburb: 02244-2418. 
VIENNA - EXCLUSIVE Exert Service. 
Tefc 47 - 74 - 61. 

MADRID. RUTH ESCORT SERVIS. 
Tefc 242 2792. 

BRUS5BS. CHANT AL ESCORT Ser - 
vice. Tefc 5202365. 

MADRID ANA BCORT SERVICE 
Tel: 246 32 57. Credl aodt 
MADRID UA ESCORT SBtVKE Tefc 
2701037 ■ 7660500. Gecb rardi 
FRANKFURT - PETRA Ex «1 & Travel 
Service. Tefc 061 1 -’682405. 
COLOGNE - BOW - DUESSBDORF 
Exert Service. Tefc 0221 ! T2-M01. 
HtANKFUST-LAURA Exert Service. 
Tel: 597 23 71 

FRANWWK - KAREN Enn Service. 
Tefc 061 1-681662. 

RANKFURT SONJA BCORT Service 
Tefc 0611/686562 

ESCORT SBtVKE Fronfcfert-Wi^ 
den. Tefc 06171-73908 
MIAMI, HA, JU ESCORT 5ERVIGE 

305625-1722. 

TORONTO, CANADA GdxioQaEunt 
Service; Cr«*t Cork. 416363-5443 
NEW YORK OTY-Mio & Ranee Escort 
& Gude Service 212-8860101 
NEW YORK QTY. Morvque-Unstaio- 
Beih Escort Service. 2124200133. 
LONDON AL KNIGHT Exert Agency 
6 Heafcro-. Tel 01-747 3304 
LONDON CHLOE hart Serve*. Tefc 
381 9853. 

LONDON JACQUELINE Eirort Ser- 
vice. Tefc A» 7949, 

L0MX3N MorieOaro Escort Service. 
Tel: 01 -235 1863. 

SUSANNAH ESCORT Service London. 
Tefc 352 005a 

lOWON UNDSEY Escort Service. Tefc 
014029838. 

0O8E ESCORT SBWCE. Tefc London 
5890451. 

LONDON BONY Escort Service. Ee 
genii Port. Tefc 01-486 2294. 

LONDON PETITE FLHJ6 Exert Ser- 
Londan/Heohro*. 01 749 6270. 
LONDON UICY ESCORT Service. Tefc 
01)504.5864. 

31 RICH. VIP ESCORT SBtVKE; 
057/33 18 76, 1 1 JOam-lptn & bp m 
UBWA ETOR£ BCORT SBtVKX 
Tefc 5e 78 55. 

XJE55EU70RF / COLOGNE DOMINA 
fcngijh Escort Service. 02] 1/28 31 41 
tANOURG SAVB4A Ehott Swvm. 
Tefc 040/ <10 52 38 
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The New Backbone 


By Russell Baker 


N EW YORK — With the Unit- 
ed Stales moving inexorably 
from an industrial economy to a 
service economy, sentimentalists 


may shed a tear for the passing of 
r. lor he 


the blue-collar worker, for he will 
soon be as extinct as the farmer. 

As a boy in ihe country I once 
heard people say. “The farmer is 
the backbone of America.” 


H3FIDOROI 
— Ir i Parlor 


SWISS HANK 

— «d 1 Amcrl 

— Id 1 D-Mar 

— M • Orffor 
-Id I Florin 

— Id I lnl«r». 

— Id I Jaoan 

— J5 1 JwImh 

— id I Univ. I 

— Id 1 Untvin 


This was in the 1930s. Now most 
of their farms are planted with sub- 
urban bousing and shopping malls, 
or operated by corporations as 
food factories, and on presidential 
election nigh is nobody sits up until 
dawn any more waiting for the 
farm vote to come in. because there 
isn't enough of it to matter. 

By the 1940s the backbone of 
America was the blue-collar work- 
er. He was the man who produced 
for America. Along with Rosie the 
Riveter, who wore slacks and a 
snood, the blue-collar worker had 
made the great engines of destruc- 
tion that won World War II. 

In an industrial economy, you 
wore a blue collar and went to the 
mill and made something. 

There was always a service econ- 
omy though, even when the farmer 
was the backbone of America. 
There was the barber who cut your 
hair and the telephone operator 
who answered at the central 
switchboard when you cranked the 
wall phone. Services were a neces- 
sary support for the backbone, but 
the notion that services would 
someday become die backbone 
would never have occurred to the 
blue-collar worker. 


on the telephone and works a com- 
puter. 

If you’ve grown up with the idea 
that national wealth results from 
making things , it is difficult to ad- 
just not only to the elegant new 
electronic tools of the service com- 
pany. but also to the idea that na- 
tional wealth can result from mak- 
ing nothing but money. 

Yet this is the reality at the base 
of the service economy. Most of 
the industrial products once the 
pride of American factories can 
now be made more cheaply _ in 
more backward countries, which 
lag a generation behind the old 
Western powers economically. 
Even Japanese steelmakers are suf- 


fering from competition with 
utheast 


Southeast Asian and Korean steel, 
as U.S. car makers are suffering 
from competition with Japan. 


In America the business or mak- 
ing things is left more and more to 
other nations while the business of 
making money tends more and 
more toward providing services 
with ever-increasing efficiency. The 
backbone of this new economy is 
not a human symbol, as the farmer 
and die blue-collar worker was, but 
the computer. 

It is the computer that arranges 
for your rental car to be available 
when you want it, the computer 
that makes your airline reserva- 
tions, the computer that handles 
your telephone calls, the computer 
that renders your bills and shifts 
your money from bank to creditor 
and enables you to buy dinner 
without carrying cash. 


Well, here we are, and how rap- 
idly the world turns upside down. 
The daily stories of devastation in 
American industry emphasize that 
many, many unemployed blue-col- 
lar workers can expect never to re- 
turn to blue-collar jobs again. The 
jobs will cease to exisL as die indus- 
trial economy shrinks and the ser- 
vice economy expands. 


To survive, the blue-collar worker 
will have to change shirts and mas- 
ter the skills of the service econo- 
my. Not so easy any more, at least 
for people who have spent their 
lives making things. 

Whereas the blue-collar worker 
went down to the null and made 
something, the service-economy 
worker goes to the office and talks 


There are still a few services the 
computer can't provide yeL It still 
can't give you a haircut or feed the 
baby at 2 a.0L, but it can be a big 
help if you need a complicated 
piece of surgery. 

All these services do not make 
something, as the farmer and the 
blue-collar worker made some- 
thing, but they do make life easier. 
And so we might say that America 
has evolved an economy based on 
the theory that nations can stay 
rich and powerful by marketing 
comfort and convenience. 

It’s a strange development for a 
nation that's always paid such lip 
service to the virtues of hardship 
and toil to find itself tied to an 
economy aimed at expanding the 
national comfort. 

New York Times Semce 


Harnessing the Demand for Whip 


By William Cockerham 

The Hartford Ceurant 

W ESTFIELD. Massachusetts 
— This tidy, little manu- 
facturing city in southern Massa- 
chusetts used to be known as the 
"Whip Capital or the World." 

Even today, this city in the 
midst of rolling farmland dings 
to its old title. Among the busi- 
nesses in town are “Whip City 
Auto." "Whip City Driving 
School," “Whip City Tool and 


Die Corp„" “Whip City Tire 
Co." and “Ye Olde Whip Cafe." 


Unto the early 20th century, 37 
man ufacturers produced several 
million buggy whips a year — un- 
til Henry Ford came along. To- 
day, this city of 30,000 about IS 
miles west of Springfield has only 
one whip factory. 

The Westfield Whip Co., 
owned by a former mayor, Har- 
old J. Martin, is a latecomer to 
the trade, but tums out several 
hundred thousand whips a year, 
mostly for harness racing. 

“There is still a need for whips. 
A lot of people don’t know that, 
particularly those who haven’t 
seen a horse in a while," said 
Martin, a “crusty, old former 
newspaperman. He founded the 
firm in 1945, while unemployed. 
Today, about a dozen workers 
produce whips in a 100-year-old 
brick factory on the Westfield 
River. 

“It was supposed to have been 
a stopgap, but I'm still here," 
Martin said. “When I first came 
to Westfield, I didn't even know 
they made whips here." By 1948. 
his few remaining competitors 
had dosed their doors. But Mar- 
tin says that his company cannot 
keep up with the demand. 

Martin said that there are 
other whip manufacturers in the 
country, but claims “only we still 
do it the Westfield way, the quali- 
ty way. The others make a cheap- 
er, simpler whip.” 

In the tm'd- 1800s, Westfield 
produced up to 95 percent of all 
the whips in the United States. 
They were "made by a hundred 
processes and of materials from 
the ends of the earth and the 
depths of the sea,” bragged the 
Yankee peddlers who carried the 
city's wares across the country. 

Back then, the 200 types of 
whips made might have included 



the mid- 1800s, the core of some 
whips was whalebone. In some 
processes, strips of rattan are 
glued around the core, machine 
finished, then wound with thread. 

Some historians say the indus- 
try here began in the early 1800s 
when a farmer, Joseph Jokes, 
tired of his neighbors’ breaking 
off hickory branches on his farm 
to coax their horses, so he began 
making and selling crude whips 
of wood and horse hide. 

But the title of “Father of the 
Whip Industry” has been be- 
stowed upon Hiram Hull of 
Windsor, Connecticut, who was 
brought to Westfield in the early 


I9th century to improve the in- 
dustry., Before Hull 


Mdmi McAndr«wvTha Hartford Coumrrf 

Braiding of whips is now done by machine. 


such materials as whalebone, cat- 
gut, bull hide, fossil gum, linseed 
oil, elephant tusk, flax rattan and 
precious stones and jewels. Cata- 
logs advertised wares in the late 
1800s for 25 cents to S2S. 

For a few customers Westfield 
also produced custom-made 
whips, such as the silver-en crust- 
ed one made for Henry Clay in 
the mid-19th century. 

One whip was described as a 
“genuine En glish Holly, with nat- 
ural knots, a dog knee stalk, fine 


rabbit bitten. 3W-inch, with a 
starling silver ferrule.” 

Martin also produces a variety 
of driving and riding whips, ana 
what is called a lunge whip, the 
kind used by circus animal train- 
ers. He said that his whips, other 
t han custom-made ones, range in 
price from S13 to SIS. 

Although there are different 
processes for making different 
whips, they all start oFf with a 
core of some flexible material, 
such as rawhide or fiberglass. In 


introduced 

“modern" machinery. Westfield 
women used to braid whips at 
home by hand. 

Those famous whips were tout- 
ed as the product that made 
America move faster. 

“A real snapping, curling lick- 
ing was never possible with the 
minimum of sting and maximum 
of wound until Westfield pro- 
duced whips,” it was reported in 
one magazine of the time. 

The one problem Westfield’s 
last whip maker has had over the 
years has been a shortage of qual- 
ity rawhide, which has forced the 
com pan y to turn to fiberglass 
during the last decade. 

“I don’t know why the quality 
of the hides has been so bad. 
Some people say it has to do with 
an additive [to feed] that is used 
in the stockyards. It fattens the 
beef, but fattens the hide as 
well,” Martin said. 

He said, however, that he re- 
cently found a source of quality 
rawhide somewhere in the West 
that he would not divulge 

After World War I, some whip 
companies turned to malting golf 
clubs, while others began manu- 
facturing bicycles. As more and 
more automobiles began rolling 
orf Ford’s assembly lines, there 
was a popular saying that “Noth- 
ing, including Confederate mon- 
ey, is quite as worthless as suck 
in a buggy whip factory .’’ 

Not for Martin, however. Tins 
year “we’ll be shipping rawhide 
whips to harness racers in Eu- 
rope, as well as Australia and 
New Zealand," he said. “The har- 
ness industry has a real need for 
quality whips.” 


Vatican Art Preview 


Nancy Reagan got activate tour 


of Vatican art at the Metropolitan 
Museum of Art in New York, 
escorted by Cardinal Terence 
Cooke, and called the exhibit “tru- 
ly, truly spectacular." The U.S. 
first lady and the archbishop of 
New York viewed die collection of 
237 sculptures, paintings, tapestries 
and other art works on loan from 
the Vatican museums in the first 
major exhibition of Vatican art 
ever sent abroad. The exhibit, now 
on view for museum members 
only, will be open to the public be- 
ginning Feb. 26. 


newmaper of London. "The band 
has done whar it set out to £Ti 
don’t know what goals are left" 
The Stones,, a product of Britain’* 
1960s pop music boom, grew jJ 
one of the world’s top rack baJfe 
but Jogger, now 40, hr- L -™ 
out into acting 


W . 

It was a long time coming, \m 
former Private James S. Bumgarner 


Professor Dorothy Hodgkin, a 
distinguished British chemist, has 
been awarded the highest honor of 
the Soviet Academy of Sciences. 
Tass said Hodgkin, 72, was award- 
ed one of two 1982 Mikhail 
Lomonsov gold medals for “out- 
standing achievements in biochem- 
istry and ays tall ochenastry.” The 
other medal was awarded to the 
Soviet physicist YuH Khariton for 
his research in several scientific 
fields, including nodear physics, 
Tass said. Hodgkin won the Nobel 
Prize for chemistry in 1964 in rec- 
ognition of her work in determin- 
ing the structure of important 
chemical compounds, in particular 
antibiotics, penicillin and vitamin 
B-12, by using X-ray technology. 
She retired from a research profes- 
sorship at Oxford in 1977. . . . 
VS Naipari has been awarded the 
Jerusalem Prize for writings that 
celebrate “the freedom of the indi- 
vidual in society," the prize com- 
mittee announced. Trini bad-born 
of In dian background, Naipanl is 
regarded as one of the finest Eng- 
lish- language writers and scholars 
of therniid World. Among novels 
cited by the committee was “Guer- 
rillas,” which was angled out as a 
portrait of the debilitating effect of 
terrorism an a Caribbean society. 
Naipaul's most recent work is a 
nonfiction account of his travels in 
four Islamic countries — Iran, 
Malaysia, Indonesia and Pakistan. 
Naipaul will receive the 53,000 
prize from Mayor Teddy KoQck of 
Jerusalem April 27 


is. still delighted with the rurae 
Heart he just got front the Ui 
Army for his service in Korea. “Af- 
ter 32 years it’s better to retail 
this now than .posthumously * 
joked the 54-year-old, who has 
since become famous as the mat 
Janies Garaevas Major Gffloti 
Uyie Barker pinned the medal to 
his sports jacket in a Los Angfe 
ceremony. Garner was wounded 
April 23, 1951, while serving with 
the 5 th Regimental Combat Team 
of the 24th Dtvisio& “As a natter 
of fact, I got it in the backside." 
said Garner. “I weminto a foxhole 
bead-first and 1 was a little late. 
There’s a lot cf room for error with 
a wound in the rear. It's a .wide tar- 
get.” The presentation included an 
Oak Leaf Cluster became Gama, 
who changed Ins name from Bum. 
— aer when' he became an actor, 
been wounded twice. 


Mkk Jagger said in an interview 
that the Rolling Stones would have 
to break up but predicted that this 


would happen slowly. "It’s going to 
sooDfike 


have to break up. It can't go on I 
an old comedy act,” the British 
group’s lead singer told the Sun 


DoBy Partou, the target erf a 
threat earlier this month, will lay 
off her band and stop touring afar 
she plays this spring in London, 
says a spokeswoman for ibe enter- 
tainer. The decisions were matf 
before she was threatened m 
Owensboro, Kentucky, on Jan. 15, 
her publicist said. * s She has plans 
for movies far five or six months so 
there will be & fang Nock of (hut 
with no louring,” the publicist add- 
ed. Parton has been secluded other 
suburban Nashville home since 
canceling two show in Owensboro 
after police received a lefepKone 
call threatening bodily harm to the 
entertainer. The woman caller said 
she knew a man who “hated tin 
ground that Dolly Parton walked 
on” and who was gang to bun her, 
police said. Following the threat, 
Parton hired, a private detective, 
beefed up security at her hone and 
canceled January concerts in Ne* 
Orleans and the Texas cities of 
Beaumont and Fort Worth The 
entertainer's Last public engage- 
ment for about six months is 
scheduled for March 28-29 at Ihe 
London Palladium. 



ANNOUNCEMENTS 


Mtorncftanaly4aiawn 
Evanoefat & uo n l w tw ee spotAgr 
DR. TOLBERT 5. MOORE 
{ton Atlanta. Georgpa 
v*d! b(S spntang in EnfJUi at 
Gw*rol Beirut Chinch. l3n»duVi*ux 
Coiambier, Pori* 6 . Metro St. Sulpica 
Jan. 26 thru 30. Wad. thru Sat 8J0 pm 
Sun. at W5 am 4 4 JO pm 


DIVORCE IN 24 HOURS 


Mutud or contested ortions, low COM. 
Haiti or Domnioan Republic. For nfor- 
mahon, tend $175 lor 24-paa» booklet 
/ holding to £h. F. Gorados, OO A, 
1835 K5t. N.W„ Wrahroton D.C 
20006. UiA. Tel- 202-45245331 


USTA TAX CIIMC X NEWSLETTER. 
Ten lawyer, CPA cmwen US & 
French tax questions & offers 
newsletter. Detain Be* 142. Herald 
Tribune. 92531 Natfy Cortex, From 
FHDNG low? - having problems? 
SOS H&P awvSne in Enqfah. 3 am.- 
11 pjn.TeU>am 72380 


SUN N.r. TIMES, jef Eurodrfvwy. 
ecw. FOB 2, 1000 Brusuh, Belgium. 


Keirar-. I 

ALCOHOLICS ANONYMOUS 
Engfah daily. Paris: 634 59 65. 


MOVING 


INTERDEAN 


WHO BSE FOR YOU* 
NEXT INTHNAHONAl MOVE 


FOR A FREE ESTIMATE CALL 


AMSTERDAM: 

ATHENS: 

BARCELONA: 

BONN: 

BREMEN: 

BRUSSELS: 

CADIZ: 

FRANKFURT: 

GENEVA: 

LONDON: 

MADRID: 

MANCHESTER 

MUNICH: 

NAMES: 

PAHS: 

ROME: 

VIENNA: 

ZURICH: 


(071) 89.93.24 
893.(8.58 

652.31.11 
(02241)66.062 
31.05.91 

26954.00 
86.31.44 
(06190) 2001 
43-85 JO 
961.41.41 
671.2450 
1061)707.20.16 
141.50.36 
780.16.22 

742.85.11 
475.84.32 
9555.20 

363.20.00 


REAL ESTATE 
FOR SALE 


PARIS & SUBURBS 


INTERNATIONAL CLASSIFIED 


SCEAUX "UiPbrcdeSceaux' 
luxurious eshdn, 380 kjjk. living *P“*. 
940 mm land." 

-661 65 


NEUIU.Y MAURICE BARRES 

Began* fcnnn + bedroom. F900UOO- 
DORESSAY 424 93 33. 


EXCEPTIONAL 
ST GERMAN DE5 PRES 
In IBfo century towfflhouse, elegant 4 


rooms, 1 25 sqjn. Arfang. Maid's roam. 
DCRESSAY 624 93 


131 


SPAIN 


9 XM FROM CALPt Baautifd >980 
rflo, 3 rooms, fatchen, ihower roam, 
WC partW basement. Terrace, iwb 
landscaped 800 sqm. enclosed gar- 
den. garage, F350.000. Tet Mr. 
Serge: 909 22 06 Paris. 


SWITZERLAND 


LAKE GENEVA 


CpporlunTy far foretpier* to IwyJjnjxy 
apartments next to MOWTRH/X 
dreerfv an the kAe with private hex 
bar. Abo lovely apartments and homes 
a few mmutei from ManlreuK. Favor 


■ mortgage! 


PLAN SA 


Ave. MorvRepas 24 
Bonne •' Switzerland 


1005 Lausanne . 

Tet 223512 or tbu 251 B5 MBUS CM. 


REAL ESTATE 
TO RENT/SHARE 


GERMANY 


2-ROOM APARTMENT, completely 
furnished, mdudas parbng space & 
swwixixng pool »i leiury buMna. Qy 
Mainz near FronIdurl, Wiesbaden or 


wport DM1650 monthly Imewrum 
‘ ‘ onthsL Tel: P) 6132-772993 


for 3 months). p, 

from 8 cxn to 4 pm, an (Q) 6131 
683216 ham 10 pm onworck. 


GREAT BRITAIN 


LONDON - For fumnhed flats S hous- 
es, the service li 
tans use: Aiucombe 
London 722 7101 
LONDON. Far the best fumrind flats 
and houses. Consult ihe Speodnh: 
HiSps. Kay and Lewis. Tek London 
8392245. 


ivimvkiu iteiii m 'mm*- 

leading US Corpora- 
jmba £ Ringlona Td: 
II. Telex: 29966a 


HOLLAND 


Renthouse International 
020448751 (4 lines) 

Amsterdam. Bciedein 43. 


PARIS AREA FURNISHED 


AT HOME M PARIS 

PARIS PROMO 


fURMSHED A UNRMMSHB) 
APARTMB4T5 FOR RENT OK 5ALE 
25Awa.Hoche _ . _ _ _ . _ 

75008 iw 563 25 60 


REAL ESTATE 
TO RENT/SHARE 


PARIS AREA FURNISHED 


n INTERNATIONAL 

ri - 551 66 99 

51 la BaardoniMas, 75007 Park 

1st CLASS 


APARTMBiTS 
8 HOUSES 
FURtiRSHHl 6 UNFURNISHED 


MERCURE WORLDWIDE 


YOUR GUIDE 

From studas to prestige apartments 
5hort term accepted 
3 rue 5» PWippe 

du Route, Pans 8 th 256 30 57 


ATSACUE 


STUDIO TO 7 ROOMS 
UNFURNISHED OR FUMeSHED. 
SHORT TERM ACCBTOL 

s “«“ 


MONTAIGNE 


Very luxurious 5 roams. 2 baths, 
garage. Tel. 720 27 17. 


NEW. 15th, PORTE DE VERSAILLES 




iol introducto^r offer until April 


. 1983. StwSos, 2 8 . 3 roams. FuBy 

equipped ksfchen. 30% discount far 
ana week and up. 50% for one month 
and up. Contact: RATOTH, 46-52 
rue d'Ocxfcuiflur Clone, Parts 15th. 
Tet 554 97 56 


REAL ESTATE 
TO RENT/SHARE 


PARIS AREA FURNISHED 


Embassy Shvice 


8 Avn de Mesune. 75008 Pare 

Your Red Estate Agent 
IN PARIS 56278 99 


HE ST LOUIS: for 2 months, an Seine. 


beautiful flat, lying + 1 bedroom, 
) Tet #3037 99 


pcxtmg F6500 
15th FRONT DE 50 NE: Lovely mod- 


em slwia. lutchen. large bath, pal 
— *: 72Q 37 99. 


mg. F3500 net. Teh i 


CHAMPS B.Y5EE5. KUi doss studa. 

: 562 93 32. 


Short-tong term Tel: 

HE ST LOUS. Luxurious studio Td: 
634 19 25. 


MONCEAU. Owner Luxury 2 rooms. 

.633 38 35. 


bath, kitchen, sunny. 

SHORT-TERM LEFT BANK no agent. 
Td: 329 38 81 


33 AVE FOOL Large slmio. pool, 
long - shortterm. Td: wO 64 


180. 


PARIS AREA UNFURNISHED 


IEVESINET 

In large garden, o&t+eOe v*o, 
6 bedrooms. Tet 380 40 33. 


EXECUTIVE HOMBTNDMG Seance. 
CaR IRS Int i Rdoaarion Paris & sub- 
urbs (1J 551 09 45 Mrs de la Porte. 
INVAUDES. Lrvmg + bedroom, cd 
com forts. F3&43 + charges Td: 705 
3910. 


REAL ESTATE 
WAINTED/EXCHANGE 


AMERICAN ACADEMIC Rx»ies 
seek Pans apartments, M2 nxxdis. 


Tap references. No exchanges. Ftxn- 
"iverodeur. / NY 


Ses Abroad l 194 Riversde 
NY 10025. Pans td. 621-32 71. 


EMPLOYMENT 


EXECUTIVES AVAILABLE 


AIRCRAFT MAINTENANCE. Spam* 
41 years old. A 4 P Iwn co, 8 yws 
computerized mu intengnee O years 
dept, manager) 15 years hortosan e»- 
penence. Fa 4 rotary wing, spwnn- 
tendon* of n u fona n ce m Africa, 
Southeast Asia & Middle Ea*. tnSngu- 
d: Spam*. Ranch, Engfak. Under- 
stand & spook Swr**. W*ng to relo- 
cate anywhere in the world far an 
interesting, rewarding, chalendng & 

long term wtxk. Bax 191, Herald In- 
bune, 92521 Nearly Cede*. Ranee. 


GENERAL POSITIONS 
AVAILABLE 


PABS-BA5ED NORTH AMBUCAN 

Pod broker has immedmto apemng 

far back office support for equity ex- 
ecutive accouflh. rkient English 
qwred. port-im ChB 260 23 99. 


GENERAL POSITIONS 
WANTED 


A HIGH SCHOOl-educofed man. 

knowledge of Reneh, responsible & 

capable. «teks imeresteiq pootton. 

Driving tenner. Teh Paris 531 46 82. 

YOUNG AMERICAN MAN, 27. seeks 

position as personal assistant to inter - 

national businnanun. Td: London 
370 3246 exj. 51. 


employment 


GENERAL POSITIONS 
WANTED 


1 2 YRS experience wilh US oandrudion 
co. abroad. Warehousng. purchasing 
shming etc EnghK Reneh & Car. 
mas knowledge. Pans: ( 6 ) 002 22 65 


SECRETARIAL 
POSITIONS AVAILABLE 


Don’t min 
INTERNATIONAL 
SECRETARIAL POSITIONS 


TUESDAYS 

in Bso IHT Chmifiad Section. 


MTL LAW FIRM IN PAMS seek Eng. 


Ish mother tongue b*ngi»d secretary 
with excellent shorthand in 


borh Van. 


K ges. Apply wilh o to Bcb 182, 
old Tribune 92521 Neully 


Rone*. 


Cede* 


SECRETARIES AVAILABLE 


km A SECRETARY? Gfi INTERIM, 
Teh 225 59 25 Pons. 


TEACHING POSITIONS 
AVAILABLE 


EXPERIENCED TEACHER of Engfah. 
with car, required immediately. Col 

Faro: 264 7624. 


DOMESTIC 
POSITIONS WANTED 


INGUSH NAFNES & Mothers' Helps 

free now. Nash Agency. 37 Grand 
Parade, Brighton. UK. Tel: 682 666 
NANNY, 38. references, experienced, 

seeks poritan. Write Mas Ferreira, 7 

rue Albert Sanxxn 75017 Pans. 


AUTOMOBILES 


ROUS ROYCEl 958 SWWr«th.sera» 
F, Hooper Touring known ne, dusts 


» LRW92, IHD. Bbck/sDver grej 


with unmarked yey 
owner horn new. Scnipdointy mam- 
laued. mJeoge atxxjr 50,000 mdes. A 
InuMeo oar m every deted and prob- 


ably the filial ewempk m Rrogo. 


Presently garaged Switzerland 
fen arou nd 550 .000 to kte C Apsis: 
Lausanne 277025, or Mr C Lawrence: 
London (01) 626 8261. horn 10 anv 
1 pm 4 3 pm 6 pm weekdays 
LHD/RHD MERCEDES BENZ. Af mod- 
eh for export. Most European imAes. 
Td: 01 2056996. Tbc 295586 


AUTO SHIPPING 


SHIP YOUR CAR TO A FROM U^. A. 
VIA ANTWERP AND SAVE. Free ho- 
ld. Regular scAngs, JFK/McGuire 
Airport deSvery. AM£5 CO, Knbbes- 
traat 2, Antwerp. Belgium. Teletb 
71469. Td. (03)/ 231 « 39. 
WORUNWDEGr dxpprnA removal f 
ATX, NV, ArAsmx 22 , 2000 Antwerp. 
Befcum. Tel 03/231 16 S3 Tx 31535 
TRANSCAR 2D roe Le Sueur, 75116 
Pern. Teh 500 03 04. htem 83 95 33. 
Adwerp 31 06 ID Ctmes 39 43 44. 
FRANKFURT/ MAM-W. Cfenrany. H. 
Itermann GmbH. Teh 0611-448071. 
Pidr-up at avw Europe » ro/ro-shipn. 


AUTOS TAX FREE 


BIROPORT TAX FRH CARS 

All meAa. Gcfl far free ndrdag. 
Box 12011, R urtu rdom Airport, HoBand 
TeL 010623077. Tic 25071 EPCAR M 


TAX Roe cart, efl makes & rnodeh. 

ATK. NV. Ankerroi 22, 2000 Antwerp. 

Belgium Tel 03/231 16 53 T. 31535 


FRANCO 

BRITANNIC 

TAX FREE CARS 


ROLLS-ROYCE 

BENTLEY 

JAGUAR 

ROVER 

RANGE & LAND ROVER 
European & Worldwide 
delivery 

21 ave. Ideber 


75116 PARIS 

Tel; { 1 ) 7575080 
Telex: 620 420 


TRANSCO 


TAX FREE CARS 


We keep a caratent stock of more than 
one hundred brand new cars, 
MmpoSterdy pored. 


Send for hie catalogue 4 stock fat. 
A, 95 Nocri 


Trqre« SA, 95 Nborderioon, 
2030 Antwerp. BeWura. 
Tet (0/542 62 

Tbu 35207 TRANS B 


INTERNATIONAL BUSINESS MESSAGE CENTER 


ATTENTION BUSINESSMEN: Publish your business message in the International Herald Tribune u where more than a third of a million readers worldwide, most of 
whom are in business and industry , iritf read it. Just telex us (Paris 613595) before 10 cum., ensuring that we can telex you back, and your message will appear triflun 
48 hours. The rate is U.S. $8.60' or local equivalent per line. You must include complete and verifiable billing address. 


CONTVEX: TEL 281 18 81 PARK. 

(Near OPERA). Air & Sea to ad coun- 

tries. [caMty rates. Aha baggage. 


ALPHA - TRANSIT - Fbg St. 
PAHS Tot 266 90 75. Sea 


Sea aid cw 
moving - Baggage toed countries. 


BAGGAGE Sea/ Air Frtright. 
vote TRANSCAP. Paris. ( 1 ) 5000304 


REAL ESTATE 

FOR SALE 


FRENCH PROVINCES 


1983 THE YEAR TO BUY. British aan- 

subantoffen decreet penonofaed 

search service far top quafify propar- 

? r an French Enao. Contact: 
A TRICK MCREA. 69 Ave to Albert. 
Cannes 06400. Td [93)438 538 
CAGNE5-SUR-MBL 3 ha. property, 
carstroetibfe. view, private rood 
U5S225.000. PossWe money lanky. 
Write to 1H.T, Ba> 1B54. F oednchstr. 
1 5. 6000 Frankfurt/NL W Gemceiy 


GREAT BRIT AES 


STURGIS INTI 


ItefilHT fat. 1907 

61 PARK LANE. LONDON W1Y 3TF 
TR: 01-493 169XTELEXr 893433 


CONSULTANTS LOMX3N /SPAM 


PARIS A SUBURBS 


UVEM THE OID PARS 
In the heart of the MARAIS, XVBdt 
emury resdanee, ttidas & apartments 
7. 3 . 4 roana. duptem. To war, cdA 
CABBET PATRICE MUSY 
Tet 74566 22. 


Neuilly, Maurice Barres 


Sumpiuaus apomnent laalang aw 

Boa de Boulogne 


Recaptran. 4 beckacxm. J^ariang*. 


COTAG: 362 26 “• 


PORTE D’AUTHJIL 


PANORAMIC VIEW 

4 bedroom, 85 iqja 
AY: 424 93 33 


STURGIS I NTT - London 


"Real Estate For Safe G.«t! 


BUSINE SS 

OPPORTUNITIES 


FLOfTOA BUSINESSES 
Rondo hm the bed economy, dmate 
and busewu opportunities in Aiwrioa. 
We hdp with «our ntoatexi and 
Treaty InveitmentVna 

• RB3ffiATION VBBCLE Declenhip, 
largest n 5JL, graoing $10M netting 
tlM. inventory, red estate induded m 
price of S475M. 

• COUNTRY CLUB, seats 240, PGA 
gdf craune, pro diop. Navis, pool, 
Cxtoted m sfadvaion of IBflOO lort 
4 homes, built in dietede. Sl^SSjCOO. 
dm add 68 nxrtel/aRicMnes or devd. 
oped fats if dewed. 

• APARTM84T Oxiejlex, 111 wits. 
13.9M. 

• BOWLING CB^IBL 32 lanes. 220 
teal fatm. 9 acm*. S2.120M 

■ SHOPPING CENTS, 75,000\ radar 


, Fufy leased, S3AM 

C WESLEY VI 


r WARD, Inc. 

T* 305 896 9962 
723 E. Cofated. Orknfa. R 32B03. 


ULTRA PLANE 

EUROPE UD 


In France ■ Bddum - 

-Germany Italy - Middh East, 
t or busnessmen wah 
acts in the mrfoce 
mcxntenance indibiy. 


lltra none is a levdutwnary jgem 


wrih appteuliuni an new and ( 
conoete. laad^ SMd urfacn. 


Successful o upte Hs w# hcW sole 
nghts mdteiripharasaf operation. 


Unit 1 1 . Maesgtas Industrid Estate. 
Newport; UK. 


BUSINE SS 

OPPORTUNITIES 


UK & OFFSHORE 
LIMITED COMPANIES 

FORMS) FROM £74 


■ UX. + Me of Mon 

* Anguilla + Gibral t ar 

* Guernsey + Jersey 

* Ponce no. Liberia, etc. 

“ R e gistered Office 

* Nominee Slxxdralders 

* Nom in ee Sharehdden 

* Deecxorid Services 

* Bank Ittroduaiont 

* Roody-roado Cotnpmes 
5HTOT COMPANY FORMATIONS 

1 Atrial St, Oouglas, I.OM 
Tel: office & enter hours 

" "l 23718 r ” ' 


ASSOCIATES 


FOR US COMPANY 


1) Associate positions owdlaUi to lax 
advrsan, burinea aid property broken 
ad coraukanfs. 

2) Must have 3 yeas experience and 
an ejlabbhad buenes a vtvestor 
efiemele. 

31 Goad finatod terms. 

4) Future pa trier step audlabla ■ n USA 


company. 

5] Transfer to US office may be 
paafele. 

Corfod Mr. M. Rondd 
Marirtnq Ducwr. Procoro USA 
6065 UBiofl B pp d 
Mom B«och. Honda 33140 USA 
Td: 005)358 3210 


Tot (0633) 5031 1 Telex: 497344 . 


Investment in Switzerland 


Purtioputa ei the data proasang rewo- 
kitan. fex a 5wiW axnpany to activate 
development ad the adrfautxxi of 


an exduxve computerued product on 
an interoaliand wde. Wo offer posi- 
ixkttet to m d with etceflent return. 
We dapase of the support of a world 
known buaness firm. 

Fa tdormohon, write: 

182. Triservice Rufenacht SA, 


du Grque. CH-1204 GB>CVA 

who ' 


)Wi4 trarand. 


BAXHOR TRADING LTD 
Est. 1883 

17/19 Redaoss Way 

[Near London B ' 
London SE1 1TB. I 
TekOI 403 5t__ 

Tk. 291112 AB/BXTRA0G 


ffyou ae xitoorring goods frem aty 
port ol the world, we aom provide ean- 
pM«ve wwees af supply, quoMxxu 
tndutwe of haghr & ranatee. fmaws. 
tenon of erode, warohousng. 

pocking S shipping. 
vommasKsn far introduction of 
bus nest guor armed. 


HOW TP MAKE A FORTUNE pubfah. 

■ng your own newdetHr. Any country 

Lane. GPO 3M5," - 


BUSINE SS 

OPPORTUNITIES 


PROFIT 


From at in v es r uej i t program designed 
to meet your reqdremerls ei amxnocfity 
□ndfirunad futaes. 

Ugh per ce ntoge yowlh patenkd. 
For Iheraure write to 
USMUd. 

Bridge House, 

181 Queen Vienna Street. 
London EC4A4AD.UK. 
Mminxxii investment £10,000. 


ZURICH 


M PRIME LOCATION 
MOST ELEGANTLY DECORATED 


Jewellery shop 


Long-term 
p-esbgioia kxdduig and we^traned 
pers o nnel ova J abfa. Please write to: 
Cipher kit 009 ZR. 

OteO Fuessh Weribe AG. 

P.OA, Q+8022 Zurich 


CANVAS, TENTS 


Largest eaiwa m an ufacturer ei 
Pdmtan offers oi torts of tents, 
tapadns aid cams. 

Please oorxoct: 
5HXHQSONS 
INDUSTRIES LTD 

709 Ckxna House. WA Jnndi Snd 
Karadx, Pdustem 
Teku. 73679 TBUTPK 


LONBHDGE SHtPPtNG LTD. 
17/ 19 Seder on Way 
London 5E1 1TB 
Teh 01 403 3266. Ttm 291 111 


INTBK4AT10NAL FSSGHT 
FOflWARDBfS 4 CUSTOMS BtOKERS 


Offer efficient semens to unporien 
sxid exporters by sea, o» aid IgreL 
fanmoBH Ire* of dnrge 


MCDONALD'S FRANCHISE 

Bovcria 1982 sola DM3.0 mifim 
Pace S695JJ30. Please write to: 

HT. Box 1B59, Foednchstr. 15. 
6000 Frankfurt/ *4.1, West Gwmoiy, 


BUSINE SS 

OPPORTLINTITES 


16% NET p.o. 

ANDMORE 

> GUABANTBED tu 12 YEARS 

> INFLATION tKVSXW. 


fevactmanf fa dining containers 

Storwena 


Brodxuesi 


I enquiries 


accompanied br phone numbtrs. 
LANDLESS CONTABOtS LTD 


Canberley GUI 5 3BR. Enrfaid. 

Tel: [0276) 68201^1 24 hours) 


Tx: 85 


Sai«G CONTKXUNG INTCRBT m 
odynonsc. very km ^r owirp French 

datofxocessxig company or turnkey 


protect wdh stot»afurti»art tedmafa- 
». Ten 


^Ten persons, salas:_F4 mins wrih 


fttiy — *h | 3S*> af tumcraer in R/D. 

Enxpnaial opportunity far company 

wahmg to dversfy a at nkwtud 
mtaresled m computer buaness. Excel- 

lent references with currant baddog 


of orders. F2 miSon, ndudng s 

antes in Frc 


of the biggest rrxn p an tes in rronee. 

Mnmuni mveslment ncurwl F* nL 

ton. Ecu 207, Harold Tribune. 92521 
Neuly Gedex, France. 


highly REWARDING & new item. 

pambutorj waned Europe & USA 

for exdusiae outhsnnc E gyphai 
phaiomc PAPVRUS PAPBL Hand 
panted with pharanic reproductions. 

Startu p operation horn S 200 . TCOX 

nxnntiuin net return gu o ro nte e d . 

Wrtle Conloct Inti, 23 lue de Berm. 
Pans 750® Tel: 294 «2B 


«W CORDLESS THB4K»«. New 

types up to <0, IS, 30, 40 bos. Fiore 


jctocm- Dntributort waded ixgenity. 


Write u Bo, 175. Herald 

92521 NeuayGxfa.. France. 


CANADA - If yOu wail to buy a huri- 
ness, imwi a xmgtcse, ask far free 
adwee: STAR. PO. Bax 256. CH8033 
Zurich, Switzerland. AGE NOES 
AVAILABLE. 


MONTE CARLO. Established lurory 
Bar ! Restaur err far sole, r*cr Gju- 


Aa ^ 43 Long 




WCL 

10 MILLION (IS DOLLARS 100% Em- 
treuton. 12% I detest. PSonte USA. 
516>54l4Em 

OGARETTH, POPULAR BRAND U^. 

Mde. best (toce. CaB USA (3011822- 

8990 attn. Joe 

JAPAN BUYERS GUIDE, ftee bra- 

chute. FOB 503, Sinau»re 9144. TK- 

RS39I94AB. 


BUSINESS 

OPPORTUNITIES 


FOR SAi£ HIGHLY PROHTABif safes 

prcrnaio't.'inariteiuig buiutess local- 

ed in Briaseh <md dating with Amen- 
col mubinotionals an European basis. 
Owner wJl innoduce to dams and 

assat in ft oration. Write Bov 15734, 

Herald Tribune. 92521 Neuilly Codex, 

France. 


WELL MIRODUCBD BUSWESSMANL 
35. would Hce to establish long profit- 
able rdatianship "elti mudoa vntrv. 
mail producsf to buU up good bus- 

nas in ISdnum toe subukary a im- 
porter) Or*y m) known image msL 
come. Box 15748. Herald Tribune, 
92521 NeuVy Cedex, France. 

PICTURE FRAME. MOULDING & 

Mptofoauring Company tor safe. Fo- 

dxties far rnlmg raw tnatanol to a 

predua. Pceenmd Ene. greo* 
pqjwted ei US. Box 15736, Herald 
Tribune . 92521 Nattily Codex. 
France. 


US MANAGEMENT COMPANY 
seefa Europe based pat n er with 
bank. Finance, odnincstrabve sfcih. 

Opus Mathews, 27 Bd Afaarf, MC 

Mwkicd P5 300 700, Tx 47949a 
Pmh Ihro Jan 39, 260 34 72. USA 
(3131881 1038 


PARTNERSHIP / SALES, tatarming 

e o*«t kne of fogodi a ovdUsla 
r ihe ompocn R>or1i«t. Pm tne n For 

a Frandwe based apef (Mn are mvil 


j|irp Consult, Hukoe- 


wfttg 1 C, DK-2960 Rirated. 

USA - SUCCESSFUL TEXAS algos 


dcAna aa laoUng tar foreign famt- 

Ort. Vjantacri Mr Del “ 


tort. Contort: Mr' Del Ri 

Stemmom Frwy v Sure Ellltalra. TX 
7. Tt* Q14J 688 0427. Ui & 


75247. 


. . .4. pi 

European refer 

ART DEAlBt ipeoakzing m ctxft en n po . 
nr/ Amencar art wdTbe m E urope 
MardvApiL Inquiries to- Bar 15757, 
Herald Tritxine, 92S21 Neutty Cedex 


France. 


W* 5Al£ Casjfeaicj, Morocco, very 

store 4 


SWmerod i^reel, optical 
> - modern ec 


workroom/ uttro - modern equpment. 
Large rfentele. Bn 179. Herald Tri- 


bune. 92521 Neu«y Codit, France 

OetoP^'houncmg 

™. mgn prow, low cod. Brand new 

to/i by quaity tnakor. Panhne Creo- 

twns Cap., fo flor 9-124, Taoti, 
Tamron. lit 24691 Art* Panfitw. 
WMOW LEATHER GOODS. Mav 

fartwers / Expaners seek hie jm te, s / 

Who te cfert / A gents Contact: 
GlOK EXP08TB5. 27 Creieenl M, 
loHurpurctei. Madras 600 085 faefia 


BUSINESS SERVICES 


MASTER KEY 


Exoarthre Bwsfaeee Center 
LAUSANNE - SwHxerkmd 
[30 min. from Geneva Airport) 


Fu*y e quipped offices far short term 
rental 

Muhingual secretend ssaff 


■ Astatonce with company formaion 

■ OgnEBimjt meetnup & ownno ns 

■ CatnixncU contorts and counsel 

■ Agencies or gariied 


Use MASTER KEY far successful pro- 
lesriand, trade & cuhual enhanges 


Inquiries tioafod confidentially 
References avoBafcfe 


MASTER KEY 
Barnadette Kounm-McCnfae 
Ava.de* f 


kvn. de* Momqumes 4 

CH- 1005 LAUSANNE 
Tel 021/2308 75/76, Tx KEY 25074 OH 


B YOUR BUSINESS SEEKING a high- 
er vtsWity in Ihe U.S.? TicxemeSa 
Consultant is quaEfied to sfentio m 


press rate TV interview cmd provide 


- — range af pubk relation services 
•or your company, advising an com- 
munication strategy to pkxirwig and 

merketma a promotional caroptxgn. 
Bax 15735 Herald Tribune, 92S1 
Newly Cedex, Franco. 

HOP SALES OFFERS WORLDWIDE - 
Coroukcmey ■ top level representation 

- sales ftxmning. SpecviSst m retiri seo- 
tor. Server 1* and USA compceiy «x- 
pwieneo. Any tales ossmunem eon. 
Jfdened. Prospectus . (AC 02434 


5668 [24 hows) or mk: 53 Ellesmere 
d, Westbourne Emswarth, 


Orchard, 

Hants POIQ oik, England. 
INCORPORATE M PANAMA. We 

Prov ide & manage aB co r porate cw. 
*taes to the world. For mfarmadon 
coreact: Tndant Corporate Manage- 
mwrt SA, P.O. Bax 4485. IWSI, 
Repufalc af Panama. Tet 23-01-50. 
YOUR OFFICE IN FEW YORK, fifth 

Aim. <xkb«* and/or pbona as wjur 

USA office- Mail, phone dh received 
4 farwatided. New York Mad Sum 
210 5th Ave, NYC 10010 
USA CONTACT OfflCE - NYC Area 
fM, fly, drect mail PBO 145. PaL 


ftsde 5», Dobbs fWreTTfY 10822- 
195733 , Tfe 646141 


0365. Tet 212789- 

AGBIT OR TOURIST GUDG far Paris 


« franc*. HueM feentMsnafah-Spait 
_2W, Hwaid Tnbune, 


ah Write Bo> 

92521 Neuffly Cedex, Franc*. 


COMMERCIAL 

PREMISES 


FOR SALEM PARIS 
NEAR 

GARE DE LYON 


Comma rial premises, idecl office spoce 
in modem budetna 
200 SaM. 

mterior garden, 
.none lines. 

Tek 34081 20 
SA.HDERCO 
30 EddeReudy, 75012 Prea 


FOR SALE STUTTGART: (necrl. 2 
starev ald-foshioned house, 800 torn, 
kveabie & suitobfe far mnen e r ool 
use. Bax 189, Herald TrAute. 92571 
Neuly Cede*, France. 


DIAMONDS 


DIAMONDS 


Your best buy. 


fine diamonds in aiypna ra 
I whdesafe prices 


a) lam es t i , 

deed from Antwerp 
canter af the damand world. 
Ful guvantea. 

For free price fat write 
Joadten Gakfeastefa 


EstabEshed 1928 

Pekhoanstroal 62, B-3000 Antwerp 
_ 8^*n -Tel.ro 3) 234 07 51 
TV: 717/9 jyl h. At ihe Diamond Oub, 
Heart af Ihe Antwerp Dimngnd industry 


OFFICE SERVICES 


OH1CE SHARING A snoetorid w- 

meeting roam, tefophane answering. 


■noil b ox, .fritatapyb^i^d mier? 
Wfpufer faotacs. Aao/QO 


to rent 

. . . 16 or write Bar 4661 
Lang Acre, London WC2. 
GENEVA 


»*yA. Avoiabta {short or fax 
term}, firfy aqu^aed oflioe wnfi nj- 
winfftol *eMhnd doff, impart / ex- 
port adranistration & oecourtma es- 
srtanot Abe i prestige mertng atfirass 
with phone 4 telex services, ft. Kar- 
Crob rf Or, 1»4 Geneva. 

Tel: 1002} 28 54 66. Thu 428388 KBS- 

flftU5SK5 Bustnest Address/offkw. 

Telex, phone, tooet i xid services. 
Contact Mea 511 22 26. Tbc 61344 


OFFICE SERVICES 


ZURiCH-ZURICH-ZURKH 


YOUR OFFICE AWAY FROM HOME 

Better 

Saphbficated . . 

Comprehensive 

Comm ui s Lifa en 


Busmess udd ne sses, ma 6 fanMortfing 
service, telephone aid telex faaltim, 
mdlSa^xd secretaries offic e s duly 
or eomtUKra. aadknai fa lowing 
confxnes. 


Bsisfawt Services Cansaft Carp 


faetween Bohnho fi ii m ee '4 Rennwed 
. , Ori^TOZuricKSwiteBrW 
Tel. 01/211 92 <7. Tafeib 813062 BSQC 


YOUR OfflCE IN PARIS 
The luxury hotel 
with busmess acumen set 


Business center, t 


ngud 


office staff, end m every raaeft 
2 drecl outride. tel eph c neJxtei, • 
mtemcfaanal telex, 

24Jioiir Reatar and AFP news. ■ 
dfaaet hoalap la stock marfcst. J . 


Outstanding serwees at ixx np uro bfe 
prices to Ihe o*wr ckluxe hoteh in Pbr- 
fa. Executive roams frisn FI 000; 


The Unique . 

Natal Mowfarfcgyi— « 

51 n*e Franceis W.TSUU ■ Farit 
Tet 562 636A Telmo 643 18J._ 


YOUR COICDVOIA OffiOE. Near 

Nin Airport, M m u Wn gud offios 

and buditeB services, marketin a . fi* 


i .nuhSagud off 
viees, marteting, ' 
eoL wstaes ert rfbnfe eto . GBiA, 
169. O&B Cwi &» . ' 

TeL J93) 07 OEtW. Tefexr 4 


. . .. _ Mar Cedex, 

TeL J93) Q7 084ft Tekcc 47M14P. . . 

PARIS ASDRE55w Chomps-Bysees. 
Since I9S7. LSJ*. prat meA 
phone, tot**- meeting rooms. 5 t 
dVWoa, 8 t M3S? dot Tb, 64250* 

LONDON ausuess ADDRESS/ 
PHOhC/TELEX, EMcnxtet, Sjte> 66 , 
B7 Regent SL,WT, Jttj 7094. 


OFFICES FOR RENT: 


PARK am - fURMSHB) OFFICES 

TO RENT. CcxTOlete segatarid ser- 

wees. Td: Foris (1)723 8046. - 


TAX FREE CARS 


P.CT.- 


EXPORT MTBNAHONALUD 



Tefeto 35546 


BMW Ml EXPBOMBffAL CORE 
hew. Only 300 jeocfaced Sdnte 
Madrid tat 457 0200k telex: 4308S. 


AVIATION 


FOR SALE 

BOBNG 707-331-6 
Long Range Corporate y fe.. . 
Executive OoitiBffiJrt#P|t; iT, 
FOR HEMJ<jF5lA3Et;f ; ' £ 


MVi ^ 


OR BOARD ^ ; 


k IuwiHom wupaa 
and.- co atone* lie 

farword/affL *5. ' 


fel/bar, farward/alTLlotee«>. , * 2 .' -**.-• 
and aw qucrtert-AJpM-D-^' «2 i" •; ; ; , - - 
■nun. Sfeeps 91. : [j. . — ... . 

comnmmicHtidn, liB-i;.' ' : ' r " ' 

0 cAon systems. 'Asr-^ 7 ^"^ 1 jfe ^ — -T'.^ “:r - 




p™™, ■■ 

p.a*K^e-, 

Haudon, Tefaa 7730 


77253 T*"* u • : r : • ; 


Am code 71 3 / -*^ 35 ^ 


LEGAL SERVlCfcS^ = 




U5 TAX VSA 

QxnuhattolKk,-9f,B«a7^S£ - .. . 

TAX RETUKNS.WgAlgL: ibc - ' ' ' ’ 

Sutfo Domfag^-Oariti 1 ^*" 






TAX FBKE gHOFF gSl^ ; 8^,.; - 




ELYSBE5 GEORGE V. 

count P mhm mp 

George V.Priris^fa 




■ •? •? ■ri 
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FOR MORE « 

aASSD^^i 


■-= r? 

s A 


\ ~ IK , 


Arre 



'ia far F 


•r lie 1 

■ i. 


AsmOrniiim it m , t- 1 -"- • - • - 

TeL. 263615.:; ■ 

AObmrm J.C fcmrae* ^ 

.ToLr 36t B393y360«». - ^o L^ . - 

■fcxtetefc " ' 

- T*L= 343189?^.^' A^-'V 

TeLr nsr SZy . . - 51 



Konw A ntonin ^»i^ >>j y?* -fz-i 3^ W . ‘ 

. tbLs.o?# 34.*: -rr -.i ^ 

Yl eram LW i 

‘ Frw*f<rLdff**?v'-'--- ■ ^ o.. ^ ... : -it?. m 


■ Noofa 

...T 

New ytMluScBtyCg*!”. 

; 


■ A'jlL . - V • 

****** 


.Tt 

TelAviwikxi , . 
*e&429W3;‘ 1 




mm 
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^ :■ J- ■ far 
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